SSDS

Self Storage Data Services

Atlanta-Sandv Sprinas-Marietta. GA MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Sample Size

SSDS Sample Size 424
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.32 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households pe.r existing 6.2 73 A1
self storage unit 7
Performance at a Glance =
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 5.7% 41.3% 8.7%
. No change Down Down B
Physical Occupancy Rate 0.0% 3.5% 3.5%

‘Roanoke

;
(\/J Toccoa

sawattee _R 'Carlecay 2
I = L. . [Comelia

- lg;sy’c ek

Jackson |
Monti

Rent per Available SF Up Up

Up
Rental | 5.4% 36.0% 7.8%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average| _ 2qp "
25 SF $50.00 $62.00 $72.00 $62.97 | /
50 SF $69.00 $85.00 $102.00 $86.14 | £ 160
100 SF $94.95 $122.00 $151.99 $123.90 | @ W
200 SF $183.00 $219.70 $249.00 $218.94 | 55 110
300 SF $247.50 $316.00 $350.00 $306.05 @ . Base=4Quarter2003 ‘ ‘ ‘ ‘
- SIS S SN A AT AN L
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $0.7404 $1.0072 36.0% MSA Index === National Index
Average $0.7807 $1.0187 30.5% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 95.5% 92.0% -3.7% $1.00
Economic Occupancy 86.1% 82.9% -3.7% : ﬂ
$0.90 —
Concessions (Percentage Offering) $0.80 ,/
1Q21 1Q22 Change| $0.70 e
MSA 80.7% 84.0% 41%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
NN NN
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National G ¢ &6 66 ¢ G ¢ O
_ il sy ———MSA == National
Effective Gross Income 7.42 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.18 0.12 100.0%
Repairs & Maintenance 0.19 0.35 o
Administration 0.34 0.46 95.0 o/" Icg
On-Site Management 0.82 1.04 90.0% |
Off-Site Management 0.47 0.67 85.0%
Utilities 0.20 0.27 80.0%
Advertising 0.15 0.21
Miscellaneous 0.05 0.07 75.0%
70.0% ‘ : : ‘
Total Expenses 2.97 4.31
R S N A R AN A
Expense Ratio 40.0% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2022

Austin-Round Rock, TX MSA

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities
Market Conditions |
Rentable SF Per .
Conclusion
Person

MSA 9.70 Over-Supplied
National 6.20
Supply Ratios o Top 50 MSA
Households pe.r existing 53 73 20
self storage unit .
Performance at a Glance X

Quarterly Seasonal Annual 5

1Q22 vs 4Q21 1Q22 vs 1Q21 Change ) :
: Up Up Up i ASHindyic >

Asking Rental Rate 3.8% 17.0% 4.1% i e o _

. No change Down Down A ; : ~ e e
Physical Occupancy Rate 0.0% 4.0% 2.0% L) \ s0® X g
Rent per Available SF Up Up Up -

Rental | 5.0% 11.2% 2.7%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 )
25 SF $44.00 $50.00 $65.00 $52.54 | & | — m—
50 SF $65.00 $75.00 $84.95 $76.88 | £ 160 ———
100 SF $88.00 $105.00 $128.00 $109.00 8
200 SF $145.00 $185.00 $210.00 $186.29 | 55 110
300 SF $180.00 $250.00 $309.75 $250.81 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
Rent per Available SF 100SF | SIS S SN A AT AN L
Rent per Available SF 100 SF . e - N XK NI
ange .
Median $0.8095 $0.9004 11.2% MSA Index === National Index
Average $0.8259 $0.9273 12.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 94.0% 90.0% -4.3% $1.00 —
Economic Occupancy 87.0% 82.6% -5.1% $0'90 ] 4
Concessions (Percentage Offering) $0.80 - ==
1Q21 1Q22 Change| $0.70
MSA 61.1% 74.6% 22.1%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢

) SISF $/SF ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 1.19 1.12 Physical Occupancy
Insurance 0.06 0.12 100.0%

Repairs & Maintenance 0.14 0.35 o J—
Administration 0.51 0.46 95'00/0 Q‘ ;
On-Site Management 1.03 1.04 90.0% -
Off-Site Management 0.57 0.67 85.0%
Utilities 0.52 0.27 80.0%
Advertising 0.30 0.21 o
Miscellaneous 0 0.07 75.0%

70.0% T T T .
Total Expenses 4.32 4.31

I BN
Expense Ratio 45.6% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2022

Baltimore-Towson. MD MSA

Sample Size meﬁnzm W
SSDS Sample Size 115 - h, 3
Sample as Percent of Total Facilities 53% oo steat ] 1
Market Conditions S ! ; s £
Rentable SF Per ) ik f A eniAm g HE e e
Conclusion . J& Eartvilie, }j

Person o 5 S e o : ; Warwis
MSA 5.28 Equilibrium ! G "o Poch®s T301
National 6.20 : K oy ., 2 REEEE

Supply Ratios MSA Top 50 MSA Diff
Households per existing 79 73 01

self storage unit

Performance at a Glance 0 '7 i - " “® repfionrs
Reston i : .

Quarterly Seasonal Annual F i ] P 1 . L e

1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Down Up Up o
Asking Rental Rate 9.6% 24.0% 5.29, ; ﬁf,f:{ac;,. Sl ¥
4 5 B rappe| Federaishur
Physical Occupancy Rate Noocjg‘e:/:ge 1%?,/0 1%"% ccokeeifom, Ereleigs E]zrp BEQEESE"EM LLnl:’l::ﬁgw m\\iamT:;:'?v {
Rent per Available SF Down Up Up -
Rental Income -9.0% 26.9% 5.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $49.00 $53.00 $65.00 $55.24 | & 160
50 SF $75.00 $88.00 $100.00 $85.16 | £
100 SF $130.00 $157.00 $192.00 $16059  © 110
200 SF $220.00 $270.00 $295.00 $263.18 |
300 SF $314.00 $348.00 $412.00 $377.06 o, Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change MSA | Nai |
Median $0.9874 $1.2532 26.9% SA Index === National Index
Average $1.0467 $1.2984 24.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.50
Physical Unit Occupancy 91.0% 92.0% 1.1% P
Economic Occupancy 81.6% 83.5% 2.4% $1.30 J o~
. : $1.10 —
Concessions (Percentage Offering) $0.90 "
1Q21 1Q22 Change ’
MSA 74.8% 61.7% 17.5%  $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) $ISF $/SF ———MSA == National
Effective Gross Income 14.55 11.35
Taxes 1.01 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.39 0.35
Administration 0.43 0.46 90.0% %
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.88 0.67 o
Utilities 0.27 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% ‘ ‘ ‘ :
Total Expenses 4.38 4.31
DS S P D D D D D
Expense Ratio 30.1% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report 1st Quarter 2022
Birmingham-Hoover, AL MSA

A - =
Sample Size Haley\nlleéq"
- A uble
)= Springs ' 278

SSDS Sample Size 105 13 ]
Sample as Percent of Total Facilities 52% . Ly ¥
Market Conditions >
Rentable SF Per Conclusion ‘\&f&t‘l&ﬂf )
Person
MSA 7.23 Equilibrium
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 6.9 73 04 k C : .
self storage unit y : -
esta e g - Reffroe.
Performance at a Glance ‘ Bess w ol
Quarterly Seasonal Annual t ¢ ), . i /“:,;: gy
1Q22 vs 4Q21 1Q22 vs 1Q21 Change 3 ;. am” - Asniand
. Up Up Up 7 ) : "ﬂna
Asking Rental Rate 20.0% 28.1% 6.7% 1 i : i\~ g acau
. Down No change No change i allg-
Physical Occupancy Rate 4.0% 0.0% 0.0% e 1 Je}mn 1 : W€og-rf
Rent per Available SF Up Up Up = -
Rental | 15.1% 29.2% 6.8%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $45.00 $57.00 $69.95 $57.10 | 8 ,/
50 SF $69.00 $79.00 $95.00 $80.70 | £ 160 B, S —
100 SF $99.00 $119.00 $140.00 $118.78 8
200 SF $150.00 $189.00 $250.00 $199.10 | 55 110
300 SF $202.00 $272.00 $345.00 $272.09 | P 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O NN q)
Rent per Available SF 100 SF »\f" q;"* 1N O\f" q,f" o
1Q21 1Q22 Change i
Median $0.7539 $0.9743 29.2% MSA Index == National Index
Average $0.7736 $0.9960 28.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 91.0% 91.0% 0.0% $1.00 —
Economic Occupancy 84.7% 85.5% 0.9% $0'90 -~
Concessions (Percentage Offering) $0.80 e
1Q21 1Q22 Change| $0.70
MSA 55.3% 50.5% -8.8%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 \ \ ‘ ‘
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 4.46 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 100.0%
Repairs & Maintenance 0.23 0.35 o
Administration 025 046 ooy | ——Sa N
On-Site Management 0.40 1.04 90.0% -
Off-Site Management 0.20 0.67 85.0%
Utilities 0.18 0.27 80.0%
Advertising 0.15 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% \ \ ‘ ‘
Total Expenses 1.85 4.31
I BN
Expense Ratio 41.5% 38.0% G U o0 ¢ &6 OO o o o
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS Wy

Self Storage Data Services

1st Quarter 2022

Boston-Cambridae-Quincv, MA-NH MSA

Sample Size
SSDS Sample Size 222
Sample as Percent of Total Facilities 52% T
uir of taine
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.27 Under-Supplied ntic
National 6.20 cean
Supply Ratios MSA Top 50 MSA
Households per existing
. 9.1 7.3 .
self storage unit 5 g
i Oakha
Performance at a Glance s b_Wore
Quarterly Seasonal Annual | Sarf
1Q22 vs 4Q21 1Q22 vs 1Q21 Change oviesToum
. Up Up Up
Asking Rental Rate
9 N 6‘3% 1Dg_2% 3‘5% Wellfleet nerth Eastham
. o change own own | ; = o
Physical Occupancy Rate 0.0% 3.0% 3.0% i : ) ) : ] astham
Rent per Available SF Up Up Up p— - — -
Rental | 8.0% 14.8% 3.6%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average y 160 /
25 SF $55.00 $65.00 $84.00 $69.61 | & 140 —
50 SF $86.00 $105.00 $131.00 $108.46 | £ 120 -
100 SF $124.00 $153.00 $199.00 $159.62 8 100
200 SF $235.00 $279.75 $339.00 $292.50 | ¢ 80
300 SF $300.00 $355.00 $460.00 $388.08 | 60 Base = 4 Quarter 2003 ) ) ) ) )
i SIS S SN A AT AN L
Rent per Available SF 100 SF oo s o e e {0 e e sl e Nalie LAl e SIS e
ange .
Median $1.1065 $1.2701 14.8% MSA Index == National Index
Average $1.1640 $1.3176 13.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.50
Physical Unit Occupancy 93.0% 90.0% -3.2%
Economic Occupancy 85.1% 81.9% -3.7% $1.30 g
$1.10
Concessions (Percentage Offering) $0.90 L
1Q21 1Q22 Change ’
MSA 73.9% 72.1% 25% $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 14.27 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.53 0.35 0 %
Administration 0.52 0.46 90.0% e
On-Site Management 1.32 1.04 85.0%
Off-Site Management 0.86 0.67 o
Utilities 0.47 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.14 0.07
70.0% T T T .
Total Expenses 5.18 4.31
I BN
Expense Ratio 36.3% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Buffalo-Cheektowaga-Tonawanda. NY MSA

WAK

1st

||I|||.I CUSHMAN &

EFIELD

Quarter 2022

Sample Size
SSDS Sample Size 38
Sample as Percent of Total Facilities 54%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 3.43 Under-Supplied
National 6.20

Supply Ratios
Households per existing
self storage unit

Performance at a Glance

Top 50 MSA
221 7.3 14.8

Y OR

T
Lyndonvile’  Kent Kendal

iy East
. Oakfield

/
< Orangeville T
Center’
Warsaw | . el

K

Quarterly Seasonal Annual Csilver Springs A
1Q22 vs 4021 1Q22 vs 1Q21 Change - ava Cortry* Casle
Asking Rental Rat Up Up Up = Lake Erie Begfl ) 3 o
sking Rental Rate 10.0% 21.0% 51% age portagevile
. Down Down Down Dunkirk Freedom L
Physical Occupancy Rate 5.0% 6.0% 6.0% / _H;r‘ne
Rent per Available SF Down Up Up - )
Rental | -0.7% 10.4% 2.6%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average 260
25SF $50.00 $55.00 $64.00 $57.50 8 540 7~
50 SF $75.00 $89.00 $95.00 $87.35 | £ -
100 SF $105.00 $126.00 $144.95 $12742 @ 160 —
200 SF $184.00 $229.00 $248.00 $21094 | & 110
300 SF $241.00 $287.00 $298.00 $282.73 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
Rent per Available SF 100SF | SIS S SN A AT AN L
Rent per Available SF 100 SF . e - N XK NI
ange i
Median $0.8659 $0.9556 10.4% MSA Index === National Index
Average $0.8900 $0.9746 9.5% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 94.0% 88.0% -6.4% $1.00 —
H 0, [} . 0, "
Economic Occupancy 86.6% 79.0% 8.8% $0.90
Concessions (Percentage Offering) $0.80 -
1Q21 1Q22 Change| $0.70
MSA 63.6% 81.6% 28.2%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\,Q (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) $ISF $/SF ———MSA == National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 100.0%
Repairs & Maintenance 0.67 0.35 o
Administration 0.83 0.46 9.0 0/" ___’__M
On-Site Management 1.52 1.04 90.0% /
Off-Site Management 1.54 0.67 85.0%
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 o
Miscellaneous 0.14 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 9.04 4.31
IR R N
Expense Ratio 36.1% 38.0% G U o0 ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



Self Storage Data Services

CUSHMAN &
WAKEFIELD

1st Quarter 2022
Charlotte-Gastonia-Concord. NC-SC MSA
Sample Size Siony Bollt 3 foordex o gl
SSDS Sample Size nﬂiitzhem B = NP R T, Tyro B"y. ol
Sample as Percent of Total Facilities 0 s oy Pencer
Troutman ockelant IN L
Market Conditions i NN Sherril Fory Mount Ulla genien,
e /\ aiden y Granite Quarry \. Healing
Rentable SF Per . Knob — ) Mooresville " \Rockwell | Springs
Conclusion Ciask y le
Person . "~ \Morth Brook |jncomton olis Gl
MSA 5.59 Equilibrium wod»‘\, PR L " Rimer ;
National 6.20 ) L et Cencord © adin,
i f Doubl; { /Albemarl
Supply Ratios MSA Top 50 MSA Diff Shoals. | Y. -
Households per existing 8.1 73 0.8 ey ' JLocust Endy
self storage unit Kings Mountai igLick Moo
Perfo e " __Black New, ""’w‘f&iii‘
Quarterly Seasonal Annual sonville
1Q22 vs 4Q21 1Q22 vs 1Q21 Change Gafiney wardrie
. Up Up Up 3 = (74
Asking Rental Rate 929 32.4% 719% ot ; s Ngatd \yadeshoro
. Down Down Down R, - { vahwiek T
Physical Occupancy Rate 1.0% 3.5% 3.5% e et Al i\ - b rmiﬁ(
Rent per Available SF Up Up Up - o W X S
Rental | 7.1% 25.1% 5.7%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260
25 SF $40.00 $53.00 $67.00 $53.85 | 3 210 /—/
50 SF $54.00 $74.00 $87.00 $73.10 | £ e
100 SF $90.00 $109.00 $124.95 $107.98 @ 160 +—= —
200 SF $159.00 $189.00 $217.00 $184.57 | & 110
300 SF $219.00 $287.00 $337.00 $281.67 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" Q Q Q Q N N N LN Y
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.6815 $0.8526 25.1% MSA Index === National Index
Average $0.7319 $0.8646 18.1% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 93.5% 90.0% -3.7% $1.00 —
Economic Occupancy 85.2% 80.5% -5.5% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 /~ _—
1Q21 1Q22 Change| $0.70 —_—
MSA 63.6% 72.7% 14.3%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) $ISF $ISF e MSA === National
Effective Gross Income 6.54 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 95.0%
Repairs & Maintenance 0.15 0.35 M
Administration 0.34 0.46 90.0%
On-Site Management 0.82 1.04 85.0%
Off-Site Management 0.39 0.67 o
Utilities 0.25 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.03 0.07
70.0% ‘ ‘ : ‘
Total Expenses 2.51 4.31
R S N A R AN A
Expense Ratio 38.4% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2022
Chicago-Naperville-Joliet, IL-IN-WI MSA
B— " o esville ] = "Racine
<oy E s 1N S
SSDS Sample Size 410 e iams By Ji=nashia _
Sample as Percent of Total Facilities 47% 2 B iy e "
Lo | Cheung o\ g¥e Slkiegan Lake Michigan
Market Conditions i'm Piptal 5 s ;
Rentable SF P . FaoT Rpokforc] (03] e il
- Serzon - Conclusion * - oo by kegrdi =\Highland Park
I Byron 5 Helghts St. Joseph|
MSA 4.88 Equilibrium Monrok = ¥
National 6.20 Center |, . gRidge Shoreha
pDP Ratio A op 50 A D \J\_Fl \ hicago ; Bargda
— & i e =
Households pe.r existing 86 73 13 or e o akeview
self storage unit A= o iy : g
e . o 4% e ?11 d ’ gfi
P —— el ¥
Quarterly Seasonal Annual N i loliet i 1 ei'
1Q22 vs 4Q21 1Q22 vs 1Q21 Change ch 2 ik =L ake|
Asking Rental Rate Down Up Up R otrisd e l:,.PI 2 -l g 4
-7.6% 15.8% 3.6% Granjille  Wauponijeee [ g0 k b L~
. Down Down Down Toni [ S 0 S ek Manténo | s t 4211 hoH
Physical Occupancy Rate 2.0% 2.0% 2.0% L::Ei-s"em i ?nkakeq o ] 2:‘14 dBEWHE ()Jl.?ds q:;
Rent per Available SF Down Up Up ‘ - —
{Rental Income) 10.0% 13.3% 3% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Average 160
25 SF $44.00 $50.00 $60.00 $5250 § 140 — o~
50 SF $59.00 $70.00 $80.10 $70.60 | £ 120 ;%L
100 SF $85.00 $98.25 $125.00 $107.34 | @ 100
200 SF $145.00 $182.65 $200.00 $186.66 | 80
300 SF $189.00 $215.80 $280.10 $22922 | N 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O O A A N N N AN A
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.8096 $0.9174 13.3% MSA Index == National Index
Average $0.8427 $0.9580 13.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 92.0% 90.0% -2.2% $1.00
Economic Occupancy 85.2% 83.4% -2.1% ' 7 _\_
$0.90 — S
Concessions (Percentage Offering) $0.80
1Q21 1Q22 Change| $0.70
MSA 59.1% 59.8% 12%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 11.01 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% p—
Administration 0.45 0.46 e N
On-Site Management 0.98 1.04 90.0%
Off-Site Management 0.64 0.67 85.0%
Utilities 0.25 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% T T ‘ .
Total Expenses 5.16 4.31
R S N A R AN A
Expense Ratio 46.9% 38.0% G U o0 ¢ &6 OO o o o
e \|SA = National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
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Self Storage Data Services

1st Quarter 2022

Cincinnati-Middletown, OH-KY-IN MSA

Sample Size ormersville/ Liberty
SSDS Sample Size 113 - Columbia
Sample as Percent of Total Facilities 54% (52] i _ 22 Sabi
— pRa = ilton y iimington gz
Market Conditions Oidenbirg S : o S Leesburg/
Rentable SF Per Conclusion 3 e ‘New Vienna
Person
MSA 4.76 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing
self storage unit 106 73 33 Yo
. ]
Performance at a Glance Pleasant )
Quarterly Seasonal Annual Vevay. —— -
1Q22 vs 4Q21 1Q22 vs 1Q21 Change : svile~Ripley® _
. Up Up Up wh., th Makghgster
Asking Rental Rate 6.2% 16.5% 3.9% ’ ) ‘u P “Maysville
. Down Down Down { & e Ve 62/ “Tolleshoro'
Physical Occupancy Rate 1.0% 7.0% 7.0% ‘N Commgus 253 Mays Lick -,
Rent per Available SF Up Up Up - -
Rental Income 5.3% 5.9% 1.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $38.52 $45.00 $59.00 $46.56 | & 160
50 SF $59.00 $65.00 $74.00 $66.27  © —_—
100 SF $84.00 $99.00 $121.00 $103.07 | @ 110
200 SF $140.00 $160.00 $195.00 $165.55 | @
300 SF $185.00 $226.00 $263.00 $227.46 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change MSA | Nai |
Median $0.7473 $0.7918 5.9% SA Index === National Index
Average $0.7462 $0.8165 9.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 95.0% 88.0% -7.4% $1.00 —
Economic Occupancy 87.9% 80.0% -9.0% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 e
1Q21 1Q22 Change $0.70 ’%
MSA 55.8% 66.4% 18.9%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) SISF $/SF ———MSA == National
Effective Gross Income 9.17 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.34 0.35 95.0%
Administration 0.40 0.46 e %
On-Site Management 0.97 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses . .
P 2 - AN I e
N ; ; AN ; ; NN
Expense Ratio 42.3% 38.0% s d F F Y FIF
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

CUSHMAN &

. WAKEFIELD
Self Storage Data Services ( | |
| ‘ |
1 ‘
Self-Storage Metropolitan Statistical Area Report 1st Quarter 2022
Cleveland-Elvria-Mentor, OH MSA
Sample Size )
SSDS Sample Size 114 R E e
Sample as Percent of Total Facilities 48% 0
Market Conditions -
Rentable SF Per Za ;
. " 5 o |
Person Conclusion e ainesyl
MSA 4.68 Under-Supplied - Eastlakogs e
National 6.20 Eucl Sr
Supply Ratios MSA Top 50 MSA Diff Avon Leke _ Clevelangetd - #Sbuth |
Households per existing il = ustaviis, b
X 10.8 7.3 3.5 (11] m
self storage unit (11) =
Performance at a Glance X
Quarterly Seasonal Annual nd
1Q22 vs 4Q21 1Q22 vs 1Q21 Change <1
. Up Up Up E
Asking Rental Rate 0.4% 16.7% 4.0% i
. No change Down Down
Physical Occupancy Rate 0.0% 4.0% 4.0% gprinE e
Rent per Available SF Up Up Up -
Rental | 9.4% 10.3% 2.5%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Average 160
25 SF $49.00 $55.00 $60.00 $55.52 § 140 e — ~
50 SF $63.05 $74.00 $90.00 $76.48 | £ 120 i
100 SF $85.00 $105.00 $125.80 $109.47 8 100
200 SF $135.00 $164.00 $219.00 $174.72 | @ 80
300 SF $195.00 $242.00 $327.00 $252.19 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i SIS S SN A AT AN L
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $0.7958 $0.8774 10.3% MSA Index == National Index
Average $0.8310 $0.9081 9.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 94.0% 90.0% -4.3% $1.00 —
Economic Occupancy 88.4% 83.6% -5.5% ' -~
$0.90 — -
Concessions (Percentage Offering) $0.80 — P
1Q21 1Q22 Change| $0.70
MSA 38.5% 55.3% 43.7%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) SISF $/SF e ISA == National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 95.0%
Administration 0.36 0.46 e M
On-Site Management 0.93 1.04 90.0%
Off-Site Management 0.52 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21
Miscellaneous 0.06 0.07 75.0%
70.0% T T ‘ .
Total Expenses 3.92 4.31
’ D DD D D D D DD
Expense Ratio 42.7% 38.0% 0\ 0‘1, db Ob‘ O\ Oq' db Ob‘ d\
e \|SA == National

CUSHMAN &

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|| . storage facilities located in the United States.
|

WAKEFIELD
Copyright® 2022.

Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services

1st Quarter 2022

Columbus, OH MSA

Sample Size g :
SSDS Sample Size d - : — 7.‘\ ard\’\
Sample as Percent of Total Facilities 5 3 : / ; ‘Gambiel
Market Conditions
Rentable SF Per .
Conclusion
Person a
MSA 6.38 Equilibrium Mechanicsburg
National 6.20 New—
= = . Mdorefield
Supply Ratios MSA Top 50 MSA
Households per existing
. 9.1 7.3
self storage unit
Roseville |
Performance at a Glance e
Quarterly Seasonal 7 o
1Q22 vs 4Q21 1Q22 vs 1Q21 Change lexington
. Up Up Up Straitsville Coming
Asking Rental Rate 5.3% 23.8% 5.5% : . 5@&1 “G;engiale
. No change Down Down fi i ‘South Perry Logan  Glouster
Physical Occupancy Rate 0.0% -2.0% -2.0% 1 Sabina c \\ = Kingston Nel:f}ﬁ&ﬁmb;
Rent per Available SF Up Up Up = =
Rental Income 5.8% 21.3% 5.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $35.00 $49.00 $64.00 $48.18 | & 160
50 SF $54.95 $65.00 $79.00 $65.27 | £
100 SF $89.95 $105.00 $118.00 $10241 1 @ 110
200 SF $150.00 $169.95 $202.00 $179.87 |
300 SF $195.00 $225.00 $259.00 $230.59 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change MSA | Nai Ind
Median $0.6830 $0.8287 21.3% SA Index === National Index
Average $0.7165 $0.8289 15.7% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 92.0% 90.0% -2.2% $1.00 —
Economic Occupancy 85.4% 83.7% -2.0% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 /
1Q21 1Q22 Change| $0.70 =
MSA 48.8% 56.1% 14.8%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.38 0.35 %
Administration 0.36 0.46 90.0% -
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.52 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.92 4.31
IR R N
Expense Ratio 42.7% 38.0% O & ¢ 6 o & ¢ o
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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Self Storage Data Services

1st Quarter 2022

Dallas-Fort Worth-Arlinaton, TX MSA

sample Size Y i ,‘ S8 \\ Shal-m\r))/ Sa B nham =
" ‘\ S quaﬂ ctor Windom S
SSDS Sample Size : < r A Tée\‘m S e
Sample as Percent of Total Facilities gy -LeoMId_—
Market Conditions
Rentable SF Per .
Conclusion o
Person Pitkon
MSA 8.99 Over-Supplied o
National 6.20 s
Supply Ratios MSA Top 50 MSA
Households per existing
. 5.3 7.3
self storage unit
Performance at a Glance
Quarterly Seasonal
1Q22 vs 4Q21 1Q22 vs 1Q21
. Down Up falak
Asking Rental Rate 2.4% 11.9% : er :
. No change Down Down L Meridi g and) :
Physical Occupancy Rate 0.0% 1.0% 1.0% [zs_ng ‘q& \. »& t o _M;gqla;bai
Rent per Available SF Down Up Up = - -
Rental Income -3.9% 9.7% 2.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $38.00 $49.00 $59.00 $50.62 | & 160
50 SF $58.00 $69.95 $84.00 $72.29 | €
100 SF $82.00 $99.45 $129.95 $107.15 8 110
200 SF $145.00 $180.00 $221.65 $185.42 | i
300 SF $205.00 $265.00 $315.00 $262.75 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $0.7423 $0.8142 9.7% MSA Index == National Index
Average $0.7823 $0.8769 12.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 92.0% 91.0% -1.1% $1.00 —
Economic Occupancy 83.4% 82.2% -1.4% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 T o
1Q21 1Q22 Change| $0.70
MSA 71.1% 72.1% 15%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) SISF $/SF ———MSA == National
Effective Gross Income 9.89 11.35
Taxes 1.37 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.26 0.35 /&7
Administration 0.38 0.46 90.0% =
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.59 0.67 o
Utilities 0.19 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% T \ ‘ .
Total Expenses 4.12 4.31
IR R N
Expense Ratio 41.7% 38.0% O & ¢ 6 o & ¢ o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Denver-Aurora, CO MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Sample Size
SSDS Sample Size 188
Sample as Percent of Total Facilities 54%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.53 Equilibrium
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 79 73 01 7
self storage unit o
Performance at a Glance
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Down Up Up
Asking Rental Rate 3.0% 929 219
. No change Down Down
Physical Occupancy Rate 0.0% 4.0% 4.0%
Rent per Available SF Down Up Up
Rental Income -3.6% 3.4% 0.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $40.00 $50.00 $58.00 $52.39 | & /
50 SF $65.00 $75.00 $96.00 $78.43 | £ 160 e
100 SF $121.55 $141.00 $152.00 $136.15 @ —_—
200 SF $194.00 $222.00 $255.00 $221.53 | 55 110
300 SF $286.50 $321.00 $402.00 $330.99 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $1.0290 $1.0642 3.4% MSA Index === National Index
Average $1.0446 $1.1178 7.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.30
Physical Unit Occupancy 94.0% 90.0% -4.3%
Economic Occupancy 85.7% 81.2% -5.3% $1.10 -
Concessions (Percentage Offering) $0.90 -
1Q21 1Q22 Change $0.70
MSA 76.7% 74.5% -2.9%
Nationwide 65.8% 70.8% 7.5% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 12.61 11.35
Taxes 1.48 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 o
Administration 0.42 0.46 95'00/0 A
On-Site Management 0.92 1.04 90.0% -
Off-Site Management 0.66 0.67 85.0%
Utilities 0.27 0.27 80.0%
Advertising 0.25 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% T T ‘ .
Total Expenses 4.58 4.31
IR R N
Expense Ratio 36.3% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Detroit-Warren-Livonia, Ml MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Frankenmufh o~ .

- ple € u?;:on" Millin: = i mm/'(cm‘W| Lexington /
SSDS Sample Size 217 S athad o Brdhen peck H
Sample as Percent of Total Facilities 55% CloComer | colemblavit o side  Speaker| - Tl

; e Center 7 Wae | %
o onditio I ) :
Rentable SF Per . s ”:" S
Conclusion g Ia . o Spar i 5
Person own |~ Grand.Hiz o . &% Petrolia,
MSA 4.60 Under-Supplied Lu] e "PhEl | Columbu i
National 6.20 A o s
pDP Ratio A op 50 A D : L ;" 2
Households pe.r existing 10.7 73 34 ‘0
self storage unit e ! = Y 3 Dresdel
= _Bunl TERVEES, i La‘n:llling v 4
arfo " [ ae & Graen Opk_ g  Lake St
Quarterly Seasonal Annual o fgamra o o ¢ | Brosse Palnte Park Shatn
1Q22 vs 4Q21 1Q22 vs 1Q21 Change L MO st o Teeumsen Gl irtaio
i Down Up Up onl, Sy |ann -’ oy e e
Asking Rental Rate -6.0% 10.0% 2.3% T R e S N 5
- No change Down Down e “Bpidgewater  Whitaker | Hogest? grepiton :
Physical Occupancy Rate 0.0% 1.0% 1.0% s CHmKY =i ,ww - il \%h e, o A
Rent per Available SF Down Up Up - -
Rental Income -6.1% 7.6% 1.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $44.00 $59.00 $69.95 $57.01 | & 140 -
50 SF $64.00 $79.95 $97.00 $79.12 | £ 120
100 SF $109.00 $132.00 $154.95 $13033 | @ 100
200 SF $167.00 $205.00 $228.00 $199.59 | @ 80
300 SF $232.00 $279.00 $323.00 $270.99 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O O A MO N N N N qL
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.8265 $0.8889 7.6% MSA Index == National Index
Average $0.8941 $0.9551 6.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00 —
Economic Occupancy 82.6% 80.8% -2.2% $0'90 ] é D
Concessions (Percentage Offering) $0.80
1Q21 1Q22 Change| $0.70
MSA 71.7% 80.2% 11.9%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 10.51 11.35
Taxes 0.79 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.46 0.35 &7
Administration 0.43 0.46 90.0% -
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% \ \ ‘ :
Total Expenses 3.70 4.31
S PSP DD P
Expense Ratio 35.2% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Hartford-West Hartford-East Hartford. CT MSA

Sample Size

SSDS Sample Size 63
Sample as Percent of Total Facilities 56%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.32 Under-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households pe.r existing 105 73 32
self storage unit
Performance at a Glance .
Quarterly Seasonal Annual e,
1Q22 vs 4Q21 1Q22 vs 1Q21 Change :

. Down Up Up

Asking Rental Rate 0.8% 13.6% 319
Down Down Down

Physical Occupancy Rate 3.0% 8. 0% 8. 0%

CUSHMAN &

WAKEFIELD
1st Quarter 2022
$/STAYC

UuSETTS

T83]

Rent per Available SF

Down Eit
(Rental Income) -4.7% 6% 1. 1%
Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 /
25 SF $48.00 $55.00 $67.00 $57.48 | & 140 | e
50 SF $68.00 $79.90 $91.65 $80.18 | £ 120 -
100 SF $104.00 $133.00 $155.00 $127.20 | @ 100
200 SF $170.00 $216.00 $256.00 $21591 | @ 80
300 SF $205.70 $226.00 $336.70 $26153 | . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O O NN aL
Rent per Available SF 100 SF O\f" q;"* 1N O\f" q,f" o
1Q21 1Q22 Change i
Median $0.9851 $1.0300 4.6% MSA Index == National Index
Average $1.0039 $1.0494 4.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.30
Physical Unit Occupancy 97.0% 89.0% -8.2%
Economic Occupancy 89.6% 82.4% -8.0% $1.10
Concessions (Percentage Offering) $0.90 7%
1Q21 1Q22 Change $0.70
MSA 62.0% 66.7% 7.6% '
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 11.14 12.92
Taxes 1.42 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.48 0.37 95.0% N
Administration 0.50 0.54 ’ o % -
On-Site Management 0.92 1.1 90.0%
Off-Site Management 0.61 0.75 85.0%
Utilities 0.21 0.29 80.0%
Advertising 0.16 0.22
Miscellaneous 0.08 0.06 75.0%
70.0% \ \ ‘ :
Total Expenses 4.48 4.60
S O O O N N N N O
_ R N AN SR AN AN
Expense Ratio 40.2% 35.6% G U o0 ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2022

Houston-Bavtown-Suaar Land, TX MSA

Sample Size
SSDS Sample Size 603
Sample as Percent of Total Facilities 49%
Market Conditions
Rentable SF Per .
Conclusion <
Person Hemp:
MSA 8.84 Over-Supplied Eekyle)
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing
. 5.1 7.3
self storage unit
Performance at a Glance I
Quarterly Seasonal !
1Q22 vs 4Q21 1Q22 vs 1Q21
. Down Up
Asking Rental Rate 1.0% 13.8%
. No change Down
Physical Occupancy Rate 0.0% 1.3%
Rent per Available SF Down Up Up
Rental | -3.4% 9.7% 2.3%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /—
25 SF $31.00 $39.95 $49.30 $41.40 | & 160
50 SF $50.00 $60.00 $73.00 $63.18 | £ /
100 SF $81.00 $99.00 $120.00 $103.31 8 110
200 SF $151.00 $179.00 $215.80 $185.26 | i
300 SF $199.00 $245.00 $299.00 $252.83 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
. N Q Q Q N N N N 9
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.7359 $0.8071 9.7% MSA Index == National Index
Average $0.7630 $0.8429 10.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 91.3% 90.0% -1.4% $1.00 —
Economic Occupancy 84.6% 81.5% -3.6% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 /\
1Q21 1Q22 Change  $0.70 +— (>~
MSA 62.1% 78.1% 25.8%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) SISF $/SF ———MSA == National
Effective Gross Income 9.88 11.35
Taxes 1.28 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 — e
Administration 0.38 0.46 90.0% ==
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.25 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% T T T .
Total Expenses 4.05 4.31
I BN
Expense Ratio 41.0% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statistiéal Area Report
Indianapolis. IN MSA

||I|||.I CUSHMAN &

Sample Size
SSDS Sample Size 153
Sample as Percent of Total Facilities 53%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 5.71 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing 8.4 73 11

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 6.5% 25.3% 6.0%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%

WAKEFIELD
1st Quarter 2022
" Day “ Mulberry 7 = [IE I| |tville Eatcn
N rankfort Tipton abton p
onroe . - A
v ﬁuncle

: | /carthage

&)
Rushville*.Columbia

Rent per Available SF Up Up Up
(Rental Income) 5.8% 22.4% 5.4%

Self-Storage Performance Index

Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $44.00 $50.00 $59.00 $55.52 | & 160
50 SF $57.00 $70.00 $86.00 $70.81 | €
100 SF $75.00 $99.00 $125.00 $10204 | @ 110
200 SF $145.00 $170.00 $208.00 $17551 | @
300 SF $200.00 $220.00 $269.00 $227.32 | P 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O NN q)
Rent per Available SF 100 SF »\9' q;"* 2D P q,f" oV W WY
(G el [Cael
1Q21 1Q22 Change i
Median $0.6574 $0.8044 22.4% MSA Index === National Index
Average $0.7259 $0.8374 15.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00 —
Economic Occupancy 83.2% 81.3% -2.4% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 -
1021 1Q22 Change| $0.70 ,__,/
MSA 58.9% 69.9% 18.8%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) $ISF $ISF e MSA === National
Effective Gross Income 8.86 11.35
Taxes 0.69 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.44 0.35 | —
Administration 0.55 0.46 90.0% -
On-Site Management 1.19 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% ‘ ‘ : ‘
Total Expenses 4.05 4.31
IR R N
Expense Ratio 45.7% 38.0% G U o0 ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



SSDS

Self Storage Data Services

Jacksonville, FL MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 8.59 Over-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing 55 73 18

self storage unit

Quarterly Seasonal Annual

Performance at a Glance ‘
K,\r/

1Q2Evs 4Q21 1Q22 CIJS 1Q21 ChGnge - 3¢8 ,“\ C,es%em

. own p p e

Asking Rental Rate 3.4% 16.2% 3.9% :‘i ort Matanzas
: No change Down Down €

Physical Occupancy Rate 0.0% 3.0% 3.0% \, .\pmm Coast

.Foﬁ’ston ! ‘373\5%( Sea Islands
ngsland | q
j

T 95 St. Marys

ame

ernandina
ch

Atlantic
Ocean
Aflantic

v

A " Sacksonville Beach
&’fi? facksonville Beac
rk

Rent per Available SF Up Up

Down
(Rental Income) -2.9% 11.4% 2.9%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $44.25 $59.25 $63.99 $53.21 | & 160
50 SF $44.50 $51.75 $81.75 $61.05 | £
100 SF $80.00 $119.25 $135.00 $11574 | @ 110
200 SF $154.50 $186.75 $205.40 $184.69 | o
300 SF $199.50 $239.25 $300.95 $244.50 @ .. Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $0.8520 $0.9494 11.4% MSA Index === National Index
Average $0.8905 $1.0165 14.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 93.0% 90.0% -3.2% $1.00
Economic Occupancy 86.1% 82.6% -4.1% $0'90 //\
Concessions (Percentage Offering) $0.80 fw ; —
1Q21 1Q22 Change| $0.70
MSA 66.7% 82.8% 24.2%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 95.0%
Repairs & Maintenance 0.27 0.35
Administration 0.40 0.46 90.0% %
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.47 0.67 o
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% ‘ ‘ ‘ :
Total Expenses 3.39 4.31
I BN
Expense Ratio 41.5% 38.0% G U o0 ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2022

Kansas City, MO-KS MSA

Sample Size ’ X vy - e L S
SSDS Sample Size 178 ; s ‘i,kd%ﬁ" '
Sample as Percent of Total Facilities 62% :kmasm“ dow
Market Conditions '
Rentable SF Per .
Conclusion
Person
MSA 7.34 Equilibrium 1 ‘ 5 i > ey Bend
National 6.20 o e Gty : I;i:;hﬁ
Supply Ratios Top 50 MSA . ) rity ginsy| y
Households per existing Swect
. 7.6 7.3 0.3
self storage unit L
Performance at a Glance s
Quarterly Seasonal Annual -
1Q22 vs 4Q21 1Q22 vs 1Q21 Change < > oé
e "
Asking Rental Rate Down Up Up _ Quen — = _‘Fj{s{ \\k ,S’F;;
-10.0% 0.0% 0.0% liamsburg S 2 . U\ﬁgl ﬁlgawnfgg o
: No change Down Down Richmond . | - - un i
Physical Occupancy Rate 0.0% 1.0% 1.0% jﬁ] feo) Hanwak‘iiw < .Leewie |
Rent per Available SF Down Down Down - = -
Rental | -10.0% -1.2% -0.3%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - Z 5 :
25 SF $38.00 $42.00 $49.00 $43.96 | & 140 "
50 SF $50.00 $59.00 $66.00 $59.70 | £ 120
100 SF $75.00 $90.00 $104.99 $90.76 | @ 100
200 SF $125.00 $145.00 $159.99 $142.81 | o 80
300 SF $165.00 $195.00 $219.99 $19365 @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i SIS S SN A AT AN L
Rent per Available SF 100 SF oo s o e e {0 e e sl e Nalie LAl e SIS e
ange .
Median $0.7382 $0.7295 -1.2% MSA Index === National Index
Average $0.7560 $0.7366 -2.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00 —
Economic Occupancy 82.0% 81.1% -1.2% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 N
1Q21 1Q22 Change| $0.70 —~——
MSA 68.2% 71.9% 5.4%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 10.31 11.35
Taxes 0.59 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.30 0.35 %
Administration 0.49 0.46 90.0% -
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.61 0.67 o
Utilities 0.18 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.08 0.07
70.0% T \ ‘ .
Total Expenses 3.65 4.31
DS S P D D D D D
Expense Ratio 35.4% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



ssbs TN e

WAKEFIELD
Self Storage Data Services
1st Quarter 2022
Las Veagas-Paradise, NV MSA
amp’e € v . Fillmore c 4Ie Bal
SSDS Sample Size 193 .y aGabb{ Nouman  Ddigater _ 0
Sample as Percent of Total Facilities 70% Sohorm . Miford el
Market Conditions & V)é#")smngs L2 Beaver
onopa — Pioch Paroan A H
Rentable SF Per . b Goldfield @ Ceden ;
P Conclusion Caliente Y, anguitch
erson . ishop UNITE STAT
MSA 7.26 Equilibrium famo o o urdica
National 6.20 PR 2 ety ) — éi ]
. i olofado Cil age
Supply Ratios MSA Top 50 MSA Diff AL U« Y e
Households per existing
self storage unit 58 73 15 peat VEleYN\(as veg : Tuba C y
. Spri e otewllaaﬁ
Performance at a Glance ella. Ridgecrest 15 N 180 kotsmovi
Quarterly Seasonal Annual - Bak 95 2 A|R I Z ON
1Q22 vs 4Q21 1Q22 vs 1Q21 Change 56 s Kingrran i tegeteft
. Up Up Up ALIFOR : Bl Clity est Sedona
Asking Rental Rate 0.7% 33.3% 6.8% i Ba Sf°ictorvme : Gedies\ 110 | Pr\e/saﬁ 3 amp Verde
Physical Occupancy Rate 4%"0/ 2%2/ 2%[)0/ o ?de valley  Lake Hgvasg ity Prescgngres f—
0% 0% -U% ok I ~ 62l
Rent per Available SF Up Up Up e —
Rental Income 9.4% 39.6% 8.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260 =
25 SF $55.25 $66.00 $75.00 $63.98 & 29 _—
50 SF $80.00 $96.00 $109.95 $93.48 <= ™
100 SF $132.00 $152.00 $176.00 $150.70 @ 160 —
200 SF $230.00 $276.90 $315.00 $267.34 | » 110
300 SF $338.00 $379.60 $430.00 $372.13 | @ . Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" Q Q Q Q N N N LN Y
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.8932 $1.2467 39.6% MSA Index === National Index
Average $0.9707 $1.2261 26.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.30
Physical Unit Occupancy 93.0% 95.0% 2.2% =
Economic Occupancy 85.1% 89.1% 4.7% $1.10
Concessions (Percentage Offering) $0.90 _~Z
1Q21 1Q22 Change $0.70
MSA 71.2% 77.7% 9.2%
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\99 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' bﬂ' ,\9/(1'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) $ISF $ISF e MSA === National
Effective Gross Income 8.69 11.35
Taxes 0.43 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 95.0% |
Administration 0.41 046 Ok ———
On-Site Management 0.96 1.04 90.0% -
Off-Site Management 0.55 0.67 85.0%
o o
vertising . . o
Miscellaneous 0.04 0.07 75.0%
70.0% : : : :
Total Expenses 3.36 4.31
RN A
Expense Ratio 38.7% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Los Anaeles-Lona Beach-Santa Ana, CA MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

486
54%

Market Conditions

Rentable SF Per .
Conclusion
Person
MSA 4.38 Under-Supplied
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 75 73 02

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 4.8% 15.8% 3.8%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%

7

|Olai)

Channel Islands
Pacific Ocean

Santa Catalina lslund%

@ntura, CA PM

s

Rent per Available SF Up Up Up

(Rental Income) 5.3% 16.8% 4.0%
Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 210
Min Median Max Average| /
25 SF $84.00 $104.00 $124.00 $107.08 § 160
50 SF $125.00 $150.00 $186.00 $168.11 | £ _/-/'
100 SF $175.00 $220.00 $270.00 $23037 | @ 110
200 SF $356.00 $418.00 $499.00 $449.76 | @
300 SF $422.00 $500.00 $640.00 $552.25 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i SIS S SN A AT AN L
Rent per Available SF 100 SF oo s o e e {0 e e sl e Nalie LAl e SIS e
ange .
Median $1.5620 $1.8242 16.8% MSA Index === National Index
Average $1.6521 $1.9136 15.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢2 00
Physical Unit Occupancy 90.0% 90.0% 0.0% /
H 0, 0, 0,
Economic Occupancy 82.2% 82.9% 0.9% $1.50
Concessions (Percentage Offering)
1Q21 1Q22 Change| $1.00 e
MSA 75.6% 65.4% -13.4%
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 19.05 12.92
Taxes 1.31 1.14 Physical Occupancy
Insurance 0.27 0.12 100.0%
Repairs & Maintenance 0.39 0.37 95.0% P
Administration 0.67 0.54 ' o 4&7
On-Site Management 1.20 1.1 90.0% -
Off-Site Management 1.04 0.75 85.0%
oz oz
vertising . . N
Miscellaneous 0.05 0.06 75.0%
70.0% \ \ ‘ :
Total Expenses 5.41 4.60
S PSP DD P
Expense Ratio 28.4% 35.6% G U o0 ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2022
Louisville. KY-IN MSA

Sample Size “(?discn Warsaw
SSDS Sample Size 101 e YRR
Sample as Percent of Total Facilities 57% gmuj:l : lton_~~
Market Conditions o {ick resh :
Rentable SF Per . ? S
Conclusion New P
Person B
MSA 6.11 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existin
self storage Enit ° 8.0 73 0.7 L
Performance at a Glance 7 | t@.#sonw"e.
Quarterly Seasonal Annual N "Nl ' ; on ghhington:
1Q22 vs 4Q21 1Q22 vs 1Q21 Change 1 ~esa % -
. Up Up Up
Asking Rental Rate 5.0% 71% 1.8% -
. Down Down Down
Physical Occupancy Rate 2.0% 10.0% -10.0%
Rent per Available SF Up Down Down
{Rental Income) 3.3% 59% -1.6% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - — ?‘
25 SF $35.00 $38.00 $44.00 $39.92 | & 140 =
50 SF $52.00 $59.00 $69.00 $61.20 £ 120
100 SF $81.00 $96.00 $120.00 $99.22 8 100
200 SF $137.00 $165.00 $177.00 $159.11 | @ 80
300 SF $190.00 $227.00 $259.00 $227.44 | N 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
. N Q N Q N N N N 9
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.7606 $0.7155 -5.9% MSA Index == National Index
Average $0.7438 $0.7565 1.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 98.0% 88.0% -10.2% $1.00 —
Economic Occupancy 90.5% 79.5% -12.2% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80
A I
1Q21 1Q22 Change| $0.70 ==
MSA 58.9% 74.3% 26.1%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 \ T T ‘
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 8.87 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 o |
Administration 0.5 0.46 95.0% W
On-Site Management 1.19 1.04 90.0%
Off-Site Management 0.56 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% \ T T ‘
Total Expenses 4.47 4.31
I BN
Expense Ratio 50.4% 38.0% G U o0 ¢ &6 OO o o o
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2022

Memphis, TN-MS-AR MSA

Sample Size ) /s T peran ey Hemning
SSDS Sample Size - ' )
Sample as Percent of Total Facilities
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.07 Over-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.2 7.3
self storage unit |
Performance at a Glance Rl e
Quarterly Seasonal 1’2;__L_ﬁ:,___
1Q22 vs 4Q21 1Q22 vs 1Q21 ] e S
; Up Up Up emando) e ~_— Ashland
Asking Rental Rate 23.79% 51.9% 11.7% E ‘s | P\p\| Eé’ﬂ-’!.g; !
Physical Occupancy Rate Down Down Down = / \ 4 A —
-4.0% -6.0% -6.0% ; ' o~ Toldwater /F‘/ -
Rent per Available SF Up Up Up -
Rental | 17.7% 38.5% 8.9%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average 260
25 SF $39.00 $50.00 $59.95 $50.12 é 210 _/
50 SF $66.00 $76.00 $89.00 $77.26 | £ ~
100 SF $110.00 $129.00 $155.95 $12052 | @ 160+ —
200 SF $169.00 $192.00 $219.00 $194.10 | & 110
300 SF $220.00 $264.00 $325.00 $270.59 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O O A A N N N AN A
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.7011 $0.9713 38.5% MSA Index == National Index
Average $0.7070 $1.0055 42.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 95.0% 89.0% -6.3% $1.00 —
Economic Occupancy 88.7% 80.9% -8.8% ' -~ S
$0.90 — 7
Concessions (Percentage Offering) $0.80 /—
1Q21 1Q22 Change| $0.70 —
MSA 49.5% 64.2% 29.6%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 8.99 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.31 0.35 o —
Administration 0.42 0.46 95'00/0 A—%
On-Site Management 0.95 1.04 90.0%
Off-Site Management 0.53 0.67 85.0%
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.08 0.07 75.0%
70.0% T T T .
Total Expenses 3.81 4.31
IR R N
Expense Ratio 42.4% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2022

Miami-Fort Lauderdale-Miami Beach, FL MSA

Sample Size
SSDS Sample Size 378 -
Sample as Percent of Total Facilities 70%
Market Conditions 0 e o i \ #788oct Paim Boach
Rentable SF Per Conclusion Fion] e y
Person ONCSIO i i ' 4D AT 2, : Delray Beach
MSA 6.13 Equilibrium S A A o Raton
National 6.20 7 'ompano Beach
Supply Ratios MSA Top 50 MSA MUENEEEES iy
s ibroke Pi
Poussholds per exsiing ¢ 5 = o Ocean
self storage unit
g@viami Beach
Performance at a Glance Alice Town,
Quarterly Seasonal Annual : | e ey Biscayne
1Q22 vs 4Q21 1Q22 vs 1Q21 Change a?i? { i
; Up Up Up Gulf of - SquawK el
Asking Rental Rate 700, 26.8% 5.9% s a O rear
. No change Down Down Foxk f e 1 ) ¥ Florida Keys
Physical Occupancy Rate 0.0% 3.0% 3.0% ){ey Cars
Rent per Available SF Up Up Up
Rental Income 5.9% 22.7% 5.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $58.00 $69.00 $81.00 $70.18 _g /_/
50 SF $92.00 $109.00 $128.00 $112.07 | £ 160
100 SF $153.00 $187.00 $225.00 $191.44 A v__—-é/
200 SF $290.00 $338.00 $370.00 $335.20 | 5 110
300 SF $424.00 $506.00 $524.00 $466.68 o, Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $1.2379 $1.5186 22.7% MSA Index == National Index
Average $1.2051 $1.5568 29.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.70
Physical Unit Occupancy 95.0% 92.0% -3.2% $1.50 -
Economic Occupancy 83.9% 81.2% -3.2% ' -
$1.30 -
Concessions (Percentage Offering) $1.10 —~—
’
1Q21 1Q22 Change| $0.90 -
MSA 82.2% 83.1% 1.0%| $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 13.55 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.44 0.12 100.0%
Repairs & Maintenance 0.35 0.35 o
Administration 047 0.46 ooy |~
On-Site Management 1.08 1.04 90.0% -
Off-Site Management 0.78 0.67 85.0%
Utilities 0.30 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 4.80 4.31
I BN
Expense Ratio 35.4% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2022
Milwaukee-Waukesha-West Allis, WI MSA
Sample Size 66 i e '
SSDSSampIe Size 72 “F:/(xﬁl_aa LeROY | omira Ashfor andom,kéke‘ L\f taniove
eresa W \hewaskU X
Sample as Percent of Total Facilities 43% v Dﬁ‘; }{m g ‘Wayn E o) . jum
| A A e
Market Conditions 151 Herman Center- | . g ;
Rentable SF Per } | Juneai fron Ridge | e P o eshnoter
Person oo %es:;:gsmrd o K :-D"V iNger ja, «Girgffton Lake Michigan
MSA 5.05 Equilibrium ¥ | Wal S8.C N s ; E
. i ./ Lebanon ) £ }
National 6.20 > At - 8l JThignsville
Supply Ratios MSA Top 50 MSA Diff Waterto j o L I i
Households per existing b Ixonia, o ey Falls
self storage unit 105 73 3.1 { ?/‘-’“”5"" Oka F_”Etm' o ndale
1 lan ewauk b o 2
Performance at a Glance | e Cofpers ukqghd, Sivest Aljss fsiien
Quarterly Seasonal Annual wJeffe;‘soE/Dc’”smn __©° NewBernf Gre:
< rtAtkig es Corner: =
: 1Q2%:)/\SN§Q21 1Q22 621Q21 Chsgge s oL\ nson /Eﬁ . Ve = ikl | Tl
Asking Rental Rate -1.0% 19.3% 4.2% 72 vmtomterl e Sle 1 Pk oo S croek
. No change Down Down La e ¥ 3
Physical Occupancy Rate 0.0% 4.0% 4.0% ‘Lima Center E_aTs:er;my =2 gﬁerfod ¢ Eﬁ
Rent per Available SF Down Up Up - =
Rental Income -3.1% 12.0% 2.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $26.00 $42.00 $55.00 $40.40 | & 140
50 SF $48.00 $60.00 $67.00 $56.92 | £ 120
100 SF $79.00 $99.00 $115.00 $96.98 @ 100
200 SF $126.00 $140.00 $169.99 $14339 | 80
300 SF $180.00 $208.00 $265.00 $202.50 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" Q Q Q Q N N N N Y
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.7035 $0.7879 12.0% MSA Index === National Index
Average $0.7801 $0.7845 0.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 92.0% 88.0% -4.3% $1.00 —
Economic Occupancy 84.8% 79.6% -6.1% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 - e _—
1Q21 1Q22 Change| $0.70
MSA 50.6% 66.7% 31.8%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
$ISF $ISF e MSA === National
Effective Gross Income 10.71 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.42 0.35
Administration 0.43 0.46 90.0% %
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.18 0.21 75.0%
Miscellaneous 0.04 0.07
70.0% \ \ ‘ :
Total Expenses 3.79 4.31
S PSP DD P
Expense Ratio 35.4% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2022
Minneapolis-St. Paul-Bloominaton, MN-WI MSA
. X T MTEA: — - e Sil
Sample Size Rice \ o ForbstoR [ ook “‘Gran_lst.:urg =Lg|am Fate
SSDS Sample Size 184 St. Wehdel (37 Foley ‘Rugh city Frederic,
Sample as Percent of Total Facilities 56% . St.Cloud | Princeto Hatis
e Wikite Park FSpencel 50k 4 2 5 % .
Market Conditions . : podt : Baigam Lake
Rentable SF Per ) S S ) ) . 7 Tutle Lak'_‘é",.ﬁ
Conclusion 3 i ¢ Li 4
Person : §
MSA 4.39 Under-Supplied
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 115 73 42
self storage unit
Performance at a Glance r
Quarterly Seasonal Annual Rt ove
1Q22 vs 4Q21 1Q22 vs 1Q21 Change i 4
. Down Down Down ! il ;
Asking Rental Rate -15.5% 6.1% 1.4% \(;;;’B%qﬂg _& ‘
. No change No change No change : shiew Prague _ — F  Retwing oo el
Physical Occupancy Rate 0.0% 0.0% 0.0% e L Lgpziiale' 3 Gannon Falls | ae ity
Rent per Available SF Down Down Down = =
Rental Income -16.8% -7.6% -1.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Average < 160
25 SF $32.00 $45.00 $58.00 $44.13 g 140 ’%
50 SF $54.00 $64.00 $79.00 $66.72 | £ 120 -
100 SF $77.00 $93.00 $120.00 $99.48 8 100
200 SF $131.00 $164.00 $195.00 $167.37 | @ 80
300 SF $175.00 $220.00 $275.00 $231.31 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change MSA | Nai |
Median $0.8866 $0.8195 7.6% SA Index === National Index
Average $0.8736 $0.8585 -1.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 96.0% 96.0% 0.0% $1.00
Economic Occupancy 89.6% 88.1% -1.6% $0'90 7 <
Concessions (Percentage Offering) $0.80 N
1Q21 1Q22 Change| $0.70
MSA 66.3% 66.3% 0.1%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.77 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 o T
Administration 0.43 0.46 95'00/0 ——
On-Site Management 0.97 1.04 90.0%
Off-Site Management 0.57 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% T T ‘ .
Total Expenses 3.88 4.31
IR R N
Expense Ratio 39.7% 38.0% G U o0 ¢ &6 OO o o o
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistical Area Report 1st Quarter 2022
Nashville-Davidson--Murfreesboro. TN MSA

: 3
Sample Size cFergusan Frankin/| 4 4 Pecansvile
SSDS Sample Size 152 Adolphus | Holland e
Sample as Percent of Total Facilities 55% V]

estmoreland
Market Conditions

A ‘Lafayette
Rentable SF Per

Conclusion
Person
MSA 7.46 Equilibrium
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 68 73 05

self storage unit

Performance at a Glance

Quarterly Seasonal Annual Smithville
1Q22 vs 4Q21 1Q22 vs 1Q21 Change - Woodbury
i Up Up Up . - Littlelo
Asking Rental Rate 12.1% 247% 59% Coble. - L erville

Down Down Down
-1.0% -6.0% -6.0% ~ ‘““- i) 3
Rent per Available SF u )
R

5 70
: D o A
p Up Up ‘ S
tal | 10.4% 14.8% 3.7%
{Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

Physical Occupancy Rate

} -
el i
Poplar Top T,

Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /_/
25 SF $47.00 $54.00 $65.00 $58.60 | 8 160 | =—
50 SF $68.00 $78.75 $94.00 $81.94 | € _/'/
100 SF $108.00 $123.00 $150.00 $13130 | @ 110
200 SF $159.00 $207.00 $275.00 $227.83 |
300 SF $235.00 $309.00 $391.50 $331.98 # ., Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
Rent per Available SF 100SF | SIS S S S A A AN AN L
Rent per Available SF 100 SF . e - N XK NI
ange :
Median $0.7979 $0.9162 14.8% MSA Index === National Index
Average $0.7964 $0.9551 19.9% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 96.0% 90.0% -6.2% $1.00 —
Economic Occupancy 89.7% 82.5% -7.9% '
$0.90 -
Concessions (Percentage Offering) $0.80 - —_——
1Q21 1Q22 Change| $0.70
MSA 55.4% 65.8% 18.8%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) $ISF $ISF e MSA === National
Effective Gross Income 9.94 11.35
Taxes 0.83 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 95.0% P
Administration 0.43 0.46 T — e
On-Site Management 1.21 1.04 90.0%
Off-Site Management 0.60 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.18 0.21
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 4.06 4.31
IR R N
Expense Ratio 40.8% 38.0% G U o0 ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

New Orleans-Metairie-Kenner, LA MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.72 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.2 7.3
self storage unit
Performance at a Glance
Quarterly Seasonal
1Q22 vs 4Q21 1Q22 vs 1Q21
. Up Up
Asking Rental Rate 19.0% 929
. Down Down -
Physical Occupancy Rate 2.0% 5.0% 5.0%
Rent per Available SF Up Up Up
Rental Income 19.2% 4.3% 1.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $51.00 $65.00 $85.00 $66.59 | & 160
50 SF $69.00 $84.00 $115.00 $89.20 | £
100 SF $108.00 $134.00 $161.00 $13268 @ 110
200 SF $192.00 $239.00 $284.00 $233.58 |
300 SF $272.00 $329.00 $354.00 $306.61 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change MSA | Nai |
Median $0.9233 $0.9627 4.3% SAlndex === National Index
Average $0.9335 $1.0264 10.0% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 92.0% 87.0% -5.4% $1.00 —
. 0, 0, - 0, .
Economic Occupancy 84.7% 80.9% 4.5% $0.90 — < s
Concessions (Percentage Offering) $0.80
1Q21 1Q22 Change| $0.70
MSA 61.7% 62.1% 0.6% $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) SISF $/SF ———MSA == National
Effective Gross Income 5.62 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.24 0.35 /\’A
Administration 0.33 0.46 90.0% — ~ ~—
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.34 0.67 o
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% ‘ ‘ ‘ :
Total Expenses 2.58 4.31
I R
Expense Ratio 45.9% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS Wy

Self Storage Data Services

1st Quarter 2022

New York-Newark-Edison. NY-NJ-PA MSA

Sample Size
SSDS Sample Size 558
Sample as Percent of Total Facilities 58%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 3.30 Under-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing
. 8.9 7.3
self storage unit
Performance at a Glance
Quarterly Seasonal ool
1Q22 vs 4Q21 1Q22 vs 1Q21 Change outh Seaside Park
) Up Up Up 5 At ! antiec
Asking Rental Rate 0.5% 11% 26% . ) / 4 et
. No change Down Down &
Physical Occupancy Rate 0.0% 5.0% 5.0% L - 0
Rent per Available SF Up Up Up — -
Rental | 0.3% 4.6% 1.1%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Average 160
25 SF $56.00 $72.80 $94.00 $77.22 § 140 —
50 SF $106.00 $129.00 $154.00 $132.54 | £ 120 %
100 SF $164.00 $205.00 $260.00 $219.59 8 100
200 SF $293.00 $357.00 $434.00 $369.60 | ¢ 80
300 SF $350.00 $419.90 $500.00 $435.36 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O O A A N N N AN A
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $1.5598 $1.6316 4.6% MSA Index === National Index
Average $1.6536 $1.7665 6.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.70
Physical Unit Occupancy 95.0% 90.0% -5.3% $1.50 ™™
Economic Occupancy 86.7% 81.6% -5.9% $1 '30 —
Concessions (Percentage Offering) $1.10
’
1Q21 1Q22 Change| $0.90 -
MSA 76.6% 74.9% 22% $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 17.82 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.55 0.35 o
Administration 0.57 0.46 95.0 °/° _’M
On-Site Management 1.17 1.04 90.0% =
Off-Site Management 1.06 0.67 85.0%
Utilities 0.37 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.1 0.07 75.0%
70.0% T T T .
Total Expenses 6.19 4.31
Q Q Q Q N N N N q,
_ RN R N R AR A N AN
Expense Ratio 34.7% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2022
Oklahoma Citv, OK MSA
Sample Size _’SSHennessij A Rriando l""\i“{mv . dzﬁ""f‘"d-
SSDS Sample Size 145 e ] E Rifigy’ |0 0ien
Sample as Percent of Total Facilities 58% “W@gqck}wﬁ& over N ACusm.n'Dmm"gm
= b rajﬁ 1/"—»\, g_Shamror:k
Market Conditions Watonga b : Bristo
i ingfisher
Rentable SF Per Conclusi ' -
Person onclusion KSreenﬁeld O ﬂ:her
MSA 9.84 Over-Supplied ~
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 53 73 20
self storage unit
Performance at a Glance [T
Quarterly Seasonal Annual » J
1Q22 vs 4Q21 1Q22 vs 1Q21 Change . ‘ f&? o
: Down Up Up A N i i Idenville
Asking Rental Rate 1.3% 14.5% 3.49 ¥ hingt e ‘ < A
. No change Down Down ay! -~ WanBitey T
Physical Occupancy Rate 0.0% 10.0% 10.0% e . ‘ > [ L gl ff??\:'si‘l\ﬁenu
Rent per Available SF Down Up Up : = Byng.
Rental Income -0.2% 0.7% 0.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $30.00 $36.00 $41.00 $36.97 | & 160
50 SF $45.00 $50.00 $65.00 $55.23 | €
100 SF $65.00 $80.00 $92.00 $8131 @ 110
200 SF $110.00 $128.00 $155.00 $133.15 | @
300 SF $149.00 $178.00 $209.00 $180.63 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $0.6234 $0.6276 0.7% MSA Index === National Index
Average $0.5976 $0.6479 8.4% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 98.0% 88.0% -10.2% $1.00 —
Economic Occupancy 90.4% 79.4% -12.1% ' -~
$0.90 e
Concessions (Percentage Offering) $0.80
1Q21 1Q22 Change| $0.70
MSA 61.8% 75.2% 216% $0.60 N~
Nationwide 65.8% 70.8% 7.5% $0.50 - T T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) SISF $/SF ———MSA == National
Effective Gross Income 9.44 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.30 0.35 95.0% A
Administration 0.44 0.46 ' o _TQ\
On-Site Management 1.03 1.04 90.0% ———————l L
Off-Site Management 0.53 0.67 85.0%
o2 o
vertising . . o
Miscellaneous 0.05 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses 3.56 4.31
R S N A R AN A
Expense Ratio 37.7% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2022

Orlando. FL MSA

Sample Size
SSDS Sample Size 41,
Sample as Percent of Total Facilities puneon. X
Market Conditions .
Rentable SF Per Conclusion Mosqumﬂgggﬁc
Person onclusio Ocean
MSA 6.44 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.5 7.3
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up 1
Asking Rental Rate 8.8% 27.8% 6.5% r . Bla =X
. No change Down Down ! ity'Cen 3 L1
Physical Occupancy Rate 0.0% 4.0% 2.0% Rliski ‘ ! ‘z‘ v 1 -
Rent per Available SF Up Up Up {
Rental Income 11.3% 21.2% 5.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $44.00 $53.30 $63.00 $53.79 | & 160 |
50 SF $64.99 $74.10 $91.00 $77.24 | <
100 SF $109.85 $132.00 $148.85 $12075 | @ 110
200 SF $194.25 $233.38 $265.00 $231.50 | @
300 SF $287.10 $335.00 $362.05 $326.14 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $0.8432 $1.0220 21.2% MSA Index === National Index
Average $0.8546 $1.0244 19.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 95.0% 91.0% -4.2% $1.00
i .99 2.4 -5.29 '
Economic Occupancy 86.9% 82.4% 5.2% $0.90 - f Z
Concessions (Percentage Offering) $0.80 \/V
1Q21 1Q22 Change| $0.70
MSA 78.6% 71.3% 9.4% $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 100.0%
Repairs & Maintenance 0.27 0.35 o
Administration 0.40 0.46 95'00/0 ﬁ
On-Site Management 0.81 1.04 90.0% -
Off-Site Management 0.47 0.67 85.0%
Advert 015 021 80.0%
vertising . . N
Miscellaneous 0.12 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses 3.39 4.31
IR R N
Expense Ratio 41.5% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Philadelphia-Camden-Wilminaton, PA-NJ-DE-MD MSA

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

334
73%

Market Conditions

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Rentable SF Per .
Conclusion
Person
MSA 4.26 Under-Supplied
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 99 73 26
self storage unit
Performance at a Glance Dublin_
Quarterly Seasonal Annual :
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 4.2% 25.0% 5.7% 3 ‘Edgewod!
. Down Down Down © Worton
Physical Occupancy Rate -1.0% -1.0% -1.0% > Chestertoun i
Rent per Available SF Up Up Up
Rental | 2.7% 22.1% 5.1%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Average 160 /
25 SF $55.00 $68.00 $79.00 $68.42 § 140 —
50 SF $77.00 $94.00 $110.00 $96.07 | £ 120 %
100 SF $120.00 $150.00 $179.00 $151.93 8 100
200 SF $209.00 $249.00 $288.00 $249.93 | i 80
300 SF $284.05 $334.90 $391.50 $339.37 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i SIS S SN A AT AN L
Rent per Available SF 100 SF oo s o e e {0 e e sl e Nalie LAl e SIS e
ange .
Median $1.0782 $1.3165 22.1% MSA Index == National Index
Average $1.1017 $1.2982 17.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.50
Physical Unit Occupancy 97.0% 96.0% -1.0%
Economic Occupancy 89.9% 87.8% -2.3% $1.30 /
$1.10
Concessions (Percentage Offering) $0.90 — | ii——
1Q21 1Q22 Change ’
MSA 70.8% 75.4% 6.5% $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 15.13 11.35
Taxes 1.65 1.12 Physical Occupancy
Insurance 0.12 0.12 100.0%
Repairs & Maintenance 0.51 0.35 95.0% e —
Administration 0.53 0.46 . !AV\
On-Site Management 1.14 1.04 90.0% -
Off-Site Management 0.91 0.67 85.0%
Utilities 0.28 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% T T T .
Total Expenses 5.43 4.31
I BN
Expense Ratio 35.9% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

1st Quarter 2022

Phoenix-Mesa-Scottsdale, AZ MSA

Sample Size
SSDS Sample Size 284 i
Sample as Percent of Total Facilities 52% /
Market Conditions
Rentable SF Per . L
Conclusion ==
Person =
MSA 6.55 Equilibrium
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 6.1 73 12
self storage unit
Performance at a Glance -
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 220, 20.4% 6.4% Catalina
. No change Down Down E . j ina RS 8 zjorayaley
Physical Occupancy Rate 0.0% 1.0% 1.0% i B t @ L W E;n;:g \|Tucson-
Rent per Available SF Up Up Up — — — -
Rental Income 2.4% 28.7% 6.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average| _ 2qp /
25 SF $46.00 $59.00 $65.00 $56.66 .g /_/
50 SF $69.75 $79.00 $94.00 $82.16 | £ 160 =
100 SF $110.00 $139.00 $154.00 $133.52 8
200 SF $186.00 $221.00 $249.00 $214.16 | @ 110
300 SF $239.00 $291.00 $325.00 $282.76 | P g0 Base=4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $0.9262 $1.1921 28.7% MSA Index === National Index
Average $0.9486 $1.1606 22.3% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.30
Physical Unit Occupancy 93.0% 92.0% -1.1% P
Economic Occupancy 85.0% 84.5% -0.5% $1.10
Concessions (Percentage Offering) $0.90 7%
1Q21 1Q22 Change $0.70
MSA 76.1% 69.7% -8.4%
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 8.69 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.27 0.35 o |
Administration 043 0.46 95.0% @
On-Site Management 0.90 1.04 90.0%
Off-Site Management 0.50 0.67 85.0%
Utilities 0.15 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.01 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses 3.16 4.31
IR R N
Expense Ratio 36.4% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2022

Pittsburah, PA MSA

Sample Size il - : sigo. Bm}fﬁ “ou ok T
SSDS Sample Size d an/ ) g Hawihorhe. oldsville ™
Sample as Percent of Total Facilities 52% ; ewBetmeneﬁbga Bells Mills_ Srampia
o Punxsutawney ~
e Canoe:RId
Market Conditions __ Kittanning Dayten ¢~ ::’s;,
Rentable SF Per . 2 Rayne )
Conclusion Buffa - S
Person = Aj Hastifgs,
MSA 4.98 Equilibrium s indiana ~ Paito
National 6.20 c
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 123 73 50
self storage unit ,
Performance at a Glance :
Quarterly Seasonal Annual olifig \
1Q22 vs 4Q21 1Q22 vs 1Q21 Change ey, )
. Up Up Up A
Asking Rental Rate 3.3% 9.4% 23% \:Vng;ﬁsbur l. ) A N ramiman
. Down Down Down A N e * Mreyersdal
Physical Occupancy Rate 1.0% 1.0% 1.0% a 50} ‘ shhiee
Rent per Available SF Up Up Up = = -
Rental | 2.8% 9.7% 2.4%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Average 160 I
25 SF $45.00 $60.00 $65.00 $56.70 & 140 _:/,
50 SF $59.00 $80.00 $93.00 $78.48 £ 120 -
100 SF $75.00 $92.00 $125.00 $101.58 8 100
200 SF $154.00 $234.00 $270.00 $208.50 | ¢ 80
300 SF $212.00 $298.00 $362.00 $275.93 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i SIS S SN A AT AN L
Rent per Available SF 100 SF oo s o e e {0 e e sl e Nalie LAl e SIS e
ange .
Median $0.7135 $0.7825 9.7% MSA Index == National Index
Average $0.7868 $0.8682 10.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 89.0% 88.0% -1.1% $1.00 —
Economic Occupancy 83.9% 84.1% 0.2% $0'90 -~
" e
Concessions (Percentage Offering) $0.80 —
1Q21 1Q22 Change| $0.70
MSA 39.3% 39.9% 1.4%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 \ T T ‘
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 12.94 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.46 0.35 e
e ; 90.0% —
Administration 0.49 0.46 ey
On-Site Management 1.04 1.04 85.0%
Off-Site Management 0.82 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% \ T T ‘
Total Expenses 4.52 4.31
IR
Expense Ratio 34.9% 38.0% G U o0 ¢ &6 OO o o o
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2022

Portland-Vancouver-Beaverton, OR-WA MSA

Sample Size wW AW T O N : /\ /ﬁ
. \ o
SSDS Sample Size 177 ngwww; McBride Lake | | Lewis
Sample as Percent of Total Facilities 56% ! {
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.13 Equilibrium
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 74 73 01
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 0.7% 2.8% 0.7% AL
. No change No change No change i R i
Physical Occupancy Rate 0.0% 0.0% 0.0% gt o
Rent per Available SF Up Up Up
Rental Income 1.7% 4.7% 1.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $50.00 $58.00 $70.00 $59.06 | & 160 -
50 SF $75.00 $89.00 $99.00 $88.69 | £
100 SF $125.00 $149.00 $169.00 $148.62 8 110
200 SF $204.38 $249.00 $288.00 $252.01 | o
300 SF $324.00 $369.00 $395.00 $358.07 | 60 Base = 4 Quarter 2003 ) ) ) ) )
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $1.1612 $1.2152 4.7% MSA Index === National Index
Average $1.1441 $1.2639 10.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0% e
Economic Occupancy 80.6% 82.1% 1.8% $1.10 ~—
Concessions (Percentage Offering) $0.90 e
1Q21 1Q22 Change $0.70
MSA 68.0% 73.4% 8.0% '
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) SISF $/SF ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 0 M
Administration 0.42 0.46 90.0% —=
On-Site Management 1.26 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.26 0.27 80.0%
Advertising 0.33 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% T T T .
Total Expenses 418 4.31
I BN
Expense Ratio 44.1% 38.0% O & ¢ 6 o & ¢ o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

1st Quarter 2022

Providence-New Bedford-Fall River, RI-MA MSA

Sample Size
SSDS Sample Size 79
Sample as Percent of Total Facilities 57% =
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 3.66 Under-Supplied
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 12.1 73 48
self storage unit =_
Performance at a Glance
Quarterly Seasonal Annual o
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Down Up Up A & o
Asking Rental Rate 1.4% 11.6% 279 s I e ar |
. Down Down Down ; : v ; Vineyard
Physical Occupancy Rate 4.0% 6.0% 6.0% i / Atfaitic Dooae
Rent per Available SF Down Up Up :
Rental | -6.4% 1.4% 0.3%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - o ?
25 SF $64.95 $70.00 $89.00 $71.58 | & 140 —
50 SF $82.00 $103.00 $119.00 $101.84 | £ 120
100 SF $139.00 $149.00 $179.00 $152.90 8 100
200 SF $195.00 $240.00 $265.00 $241.39 | o 80
300 SF $250.00 $299.00 $335.00 $292.90 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
Rent per Available SF 100SF | SIS S SN A AT AN L
Rent per Available SF 100 SF . e - N XK NI
ange :
Median $1.1733 $1.1903 1.4% MSA Index == National Index
Average $1.1512 $1.2456 8.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.50
Physical Unit Occupancy 96.0% 90.0% -6.2%
Economic Occupancy 90.3% 82.1% -9.1% $1.30 —
. : $1.10 — ="
Concessions (Percentage Offering) $0.90 L
1Q21 1Q22 Change ’
MSA 55.1% 64.6% 17.1%  $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) $ISF $ISF e MSA === National
Effective Gross Income 13.24 12.92
Taxes 0.92 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.54 0.37 95.0% -
Administration 0.58 0.54 ’ o P @i
On-Site Management 1.25 1.1 90.0%
Off-Site Management 0.79 0.75 85.0%
Utilities 0.36 0.29 80.0%
Advertising 0.22 0.22
Miscellaneous 0.08 0.06 75.0%
70.0% T T T .
Total Expenses 4.84 4.60
Q Q Q Q N N N N O
. VgV oV WV KV v oV v Y
Expense Ratio 36.6% 35.6% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

"l. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

1st Quarter 2022
Richmond. VA MSA

Sample Size
SSDS Sample Size 85
Sample as Percent of Total Facilities 54%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.61 Equilibrium
National .
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 68 73 05
self storage unit
Performance at a Glance >ﬁ
Quarterly Seasonal Annual <
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
Asking Rental Rate Up Up Up e
13.4% 20.0% 4.9% s
. Down No change No change L
Physical Occupancy Rate 4.0% 0.0% 0.0% \-Loves Mill Sturgeanyil
Rent per Available SF Up Up Up -
Rental Income 8.9% 24.4% 5.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 /
25 SF $44.95 $54.00 $64.00 $5488 O 140 —
50 SF $63.00 $75.00 $86.00 $75.68 | £ 120 f/
100 SF $96.00 $115.00 $138.00 $116.63  © 100
200 SF $142.00 $188.00 $236.00 $194.38 | o 80
300 SF $200.00 $254.00 $291.00 $250.04 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $0.7824 $0.9736 24.4% MSA Index === National Index
Average $0.7929 $0.9927 25.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00 —
H 0, 0, 0, "
Economic Occupancy 82.4% 85.4% 3.7% $0.90 - f 4
Concessions (Percentage Offering) $0.80 - =
1Q21 1Q22 Change| $0.70
MSA 65.1% 41.2% -36.7%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 11.70 11.35
Taxes 0.75 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.34 0.35 95.0%
Administration 0.43 0.46 oy | g— ‘Q
On-Site Management 0.95 1.04 90.0% -
Off-Site Management 0.71 0.67 85.0%
Utilities 0.12 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.70 4.31
I BN
Expense Ratio 31.6% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2022

Riverside-San Bernardino-Ontario, CA MSA

Sample Size
SSDS Sample Size 249
Sample as Percent of Total Facilities 48%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.00 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing
X 5.5 7.3
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up 0 - .
Asking Rental Rate 8.5% 26.1% 6.0% is I -
. Up Down Down Sar S -y 86 11 - 1
Physical Occupancy Rate 2.0% 2.0% 2.0% % f—\ 1 S"Jr{fgggs',lm —\ pargd "
Rent per Available SF Up Up Up S— — -
Rental Income 11.3% 24.1% 5.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 /
25 SF $70.00 $84.00 $99.00 $85.85 | & /_/
50 SF $103.00 $115.30 $136.00 $119.28 | £ 160 > e
100 SF $130.90 $168.00 $200.00 $169.04 8
200 SF $250.00 $290.00 $342.00 $298.80 | 5 110
300 SF $320.00 $370.00 $450.00 $394.07 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i SIS S SN A AT AN L
Rent per Available SF 100 SF oo s o e e {0 e e sl e Nalie LAl e SIS e
ange .
Median $1.1865 $1.4719 24.1% MSA Index === National Index
Average $1.1668 $1.4370 23.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.70
Physical Unit Occupancy 96.0% 94.0% -2.1% $1.50
Economic Occupancy 88.5% 87.1% -1.6% $1 '30 -~
Concessions (Percentage Offering) $1.10 —
d ’
1Q21 1Q22 Change| $0.90 -
MSA 50.8% 65.9% 29.7%| $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.38 11.35
Taxes 0.84 1.12 Physical Occupancy
Insurance 0.34 0.12 100.0%
Repairs & Maintenance 0.47 0.35 o |
Administration 0.44 0.46 95.0% TSN —
On-Site Management 1.10 1.04 90.0%
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.07 0.07 75.0%
70.0% T T ‘ .
Total Expenses 4.22 4.31
IR R N
Expense Ratio 45.0% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Rochester, NY MSA

WAK

1st

||I|||.I CUSHMAN &

EFIELD

Quarter 2022

Sample Size
SSDS Sample Size 52 L a k e Ontarioe
Sample as Percent of Total Facilities 53% “>—alarth Hamlin
Market Conditions W‘@
Rentable SF Per .
Conclusion afas e
Person ’
MSA 3.43 Under-Supplied  Byron -
National 6.20 ’
Supply Ratios Top 50 MSA Diff : ; :
Households pe.r existing 17.0 73 97 v R
self storage unit \\En ] y
Performance at a Glance e e >
Quarterly Seasonal Annual - Warsaw’ 2%

1Q22 vs 4Q21 1Q22 vs 1Q21 Change - @';"’éfj?i I haly

Asking Rental Rate No change Up Up : ; _ I i
0.0% 4.2% 1.0% . Portagevillg ayla;\d )’T\Dulteney, -

. Down No change Nochange  |Fresdom  pyme % Voot sl
Physical Occupancy Rate -5.0% 0.0% 0.0% \\ ‘Houghton /’/ can_aseraa _Buerhs ‘?P:eclziorn Readir#g Center Gl
Rent per Available SF Down Up Up -

{Rental Income) 4.0% 2.5% 14% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $41.00 $50.00 $68.00 $53.65 | & 160 ~
50 SF $63.00 $68.00 $83.00 $72.00 | £
100 SF $80.00 $97.00 $114.00 $101.26 | @ 110
200 SF $124.00 $144.00 $160.00 $161.03 |
300 SF $139.50 $184.00 $250.00 $195.65 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" Q Q Q Q N N N N Y
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.8256 $0.8711 55% MSA Index == National Index
Average $0.8722 $0.9779 12.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00 —
Economic Occupancy 86.0% 87.1% 1.3% $0'90 ]
Concessions (Percentage Offering) $0.80 -
1Q21 1Q22 Change| $0.70
MSA 42.0% 26.9% -35.9%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\,Q (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 100.0%
Repairs & Maintenance 0.67 0.35 o
Administration 0.83 0.46 95'00/0 ~ é ;
On-Site Management 1.52 1.04 90.0% -
Off-Site Management 1.54 0.67 85.0%
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 o
Miscellaneous 0.14 0.07 75.0%
70.0% T T ‘ .
Total Expenses 9.04 4.31
IR R N
Expense Ratio 36.1% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2022
Sacramento--Arden-Arcade--Roseville, CA MSA
Sample Size ' Wilowsi G nn'T j ﬂo@ Pty EOW S e, e
SSDS Sample Size 159 - (1) LA fﬂf ) S ey e
Sample as Percent of Total Facilities 46% e \\ji /e 1'-" 5 R°;3§ : ? == L i
e S 4145& Liye Oal égady.w/ I =
Market Conditions ‘\wmi 20 2 Su onn Valley _(Grass Kalley ety >
Rentable SF Per . - efra BUENa | Yuba City ¢ 4 ;Khdma“ =
Person Conclusion ,E‘“H“ \Whieatiend . /48 Aeacow Vis : otind Hil
MSA 7.46 Equilibrium = ——, caliHF &;hL
National 6.20 o e (o T: 2
Supply Ratios MSA Top 50 MSA Diff S f , . \
Households pe.r existing 56 73 a7 i sacraments S 3t TOROMT St - A
self storage unit Angwin - . S : : S
“Helena inters b G - e /'rf‘PA
Perfo ance at a ance . \ eabille | LaGuiRE Ilom s LAW,,/\///“ ).
Quarterly Seasonal Annual I pa 1 L West ‘ i Lo A
1Q22 vs 4Q21 1Q22 vs 1Q21 Change 2 el =/ s 2~ et
. Up Up Up : e JE) s doe Valley.Spring /? ]
Asking Rental Rate 3.6% 11.5% 2.7% N o Vool [ pmeisCamp g
Physical O ney Rat Down Down Down inole . Martinez Cpatioch. Lineoin Vilage 1 g #)
ysical Dccupancy Rate -1.0% -5.0% -5.0% B fn cord i = = mesto "f'uclul;hnepz/
Rent per Available SF Up Up Up — = . .
Rental Income 1.5% 5.2% 1.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y /v
25 SF $57.00 $72.00 $79.00 $69.21 | & 160 —
50 SF $75.00 $94.94 $109.95 $92.58 | € _/-/'
100 SF $129.00 $155.00 $170.00 $151.70 | @ 110
200 SF $219.95 $231.00 $285.00 $246.99 |
300 SF $304.00 $359.00 $399.00 $350.58 | @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" Q Q Q Q N N N LN Y
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $1.1270 $1.1857 5.2% MSA Index === National Index
Average $1.1454 $1.2008 4.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.30
Physical Unit Occupancy 94.0% 89.0% -5.3% /\__
Economic Occupancy 86.7% 81.8% -5.7% $1.10
Concessions (Percentage Offering) $0.90 e
1Q21 1Q22 Change $0.70
MSA 55.7% 74.8% 34.3%
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 8.78 11.35
Taxes 0.63 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.28 0.35 95.09 —
Administration 0.38 0.46 : o/" ,__AA%
On-Site Management 1.10 1.04 90.0%
Off-Site Management 0.52 0.67 85.0%
Advert 017 021 80.0%
vertising . . o
Miscellaneous 0.08 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses 3.63 4.31
S PSP DD P
Expense Ratio 41.3% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2022

St. Louis, MO-IL MSA

Sample Size o o [
SSDS Sample Size 179 Fandaite. B ; 'Oéinvine%
Sample as Percent of Total Facilities 50% - y ) ) N
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.25 Equilibrium
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 83 73 10
self storage unit
Performance at a Glance s
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change i
. Up Up Up g < terville’ Tamaroa)
Asking Rental Rate 11% 18.7% 4.2% - Leasblrg 330 LA BverfSville P§\Ec:kney~.rine_n{f / (j
. No change Down Down ~ Cuba ] A Ste. . Sunfiel
Physical Occupancy Rate 0.0% 1.0% 1.0% W‘ﬁ Ko T : ) Ge ?ﬁler ) Y
Rent per Available SF Up Up Up ‘“‘“’ﬂ@g -
Rental | 0.5% 16.5% 3.7%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $32.00 $45.00 $54.00 $45.39 | & 160
50 SF $48.00 $57.00 $73.00 $60.81 | £
100 SF $75.00 $90.00 $118.00 $97.88 8 110
200 SF $127.00 $170.00 $219.00 $171.97 | @
300 SF $165.00 $210.00 $319.00 $228.00 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O O A A N N N AN A
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.6806 $0.7927 16.5% MSA Index === National Index
Average $0.7315 $0.8336 14.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 96.0% 95.0% -1.0% $1.00 —
Economic Occupancy 90.8% 89.1% -1.9% : -~
$0.90 —
Concessions (Percentage Offering) $0.80
1Q21 1Q22 Change| $0.70 ™
MSA 47.9% 54.2% 13.2%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
_ sl sy ———MSA == National
Effective Gross Income 11.65 11.35
Taxes 1.78 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 o
Administration 0.48 0.46 95'00/0 ——
On-Site Management 1.07 1.04 90.0%
Off-Site Management 0.64 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.03 0.07 75.0%
70.0% T T ‘ .
Total Expenses 4.98 4.31
IR R N
Expense Ratio 42.7% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

1st Quarter 2022

Salt Lake Citv. UT MSA

Sample Size ’V o c o i’"“’?"‘;‘ ol B o o L’ﬁ;‘ remmerer ||
SSDS Sample Size 108 Lo | prousecmek o) o el Opal,
Sample as Percent of Total Facilities 61% o b ¢ }r;mmph ¥ o0
! ; I ua -
Market Conditions &60 ‘ i
Rentable SF Per . i
Conclusion
Person
MSA 6.92 Equilibrium
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 58 73 15 d
self storage unit I-1Prove
= e
. |:Mapleton "
Performance at a Glance f - : ¢ EkRidge
Quarterly Seasonal Annual 1 - e = deher Santaquin 5
1Q22 vs 4Q21 1Q22 vs 1Q21 Change i INephi |~ Heips
Asking Rental Rate Up Up Up 1 saminion Fou i o
1.8% 12.1% 2.9% : ‘ Sl Lok
. Up No change No change Eat Lo PRty st (S Eptieim
Physical Occupancy Rate 1.0% 0.0% 0.0% o g .
Rent per Available SF Up Up Up — - —
Rental Income 0.1% 9.4% 2.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 —
25 SF $46.00 $50.00 $63.00 $54.28 8 —
50 SF $70.00 $74.00 $95.00 $80.31 | £ 160 =
100 SF $100.00 $117.00 $140.00 $120.41 8
200 SF $170.00 $184.60 $202.00 $189.92 | 55 110
300 SF $225.00 $260.00 $299.65 $251.65 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change MSA | Nai |
Median $0.8389 $0.9176 9.4% SA Index === National Index
Average $0.8770 $0.9344 6.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10
Physical Unit Occupancy 91.0% 91.0% 0.0% $1.00 —
: o, 0 9 49 . /
Economic Occupancy 84.7% 82.7% 2.4% $0.90
Concessions (Percentage Offering) $0.80 =
1Q21 1Q22 Change| $0.70
MSA 58.1% 77.8% 33.9% $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\,'LQ ,V'I/Q ,.3519 b‘5’19 oV ,V'l/ ‘bﬂ' peV ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 10.66 11.35
Taxes 0.96 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.35 0.35 !\%,‘7
Administration 0.43 0.46 90.0% -
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.20 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% ‘ ‘ ‘ :
Total Expenses 3.78 4.31
IR R N
Expense Ratio 35.5% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

San Antonio, TX MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Sample Size

SSDS Sample Size 257
Sample as Percent of Total Facilities 57%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.52 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff [\ Gonzales \}
H hold isti __Smiley
ouseholds per existing 5.6 73 a7 : . :)% 3
self storage unit Uvelde L8741 o
Performance at a Glance | N WA o De Witt
Quarterly Seasonal Annual -"sv" =T iy fos 1N arre 'Runge¥
1Q22 vs 4Q21 1Q22 vs 1Q21 Change Zavala_ | I Charltte Kames City - ander
i Up Up Up o i W \7\\}‘ T - Kenggy s
Asking Rental Rate 9.0% 28.2% 6.4% : érys{al City . DileyS ,:ng,géﬁ = " g a‘
. No change Down Down Eze  BigWels ol = = SHEA
Physical Occupancy Rate 0.0% 1.0% 1.0% LRI : :Mla g,i‘_i\/ \Mcmi.lriléq : 53, 77

Rent per Available SF Up Up Up

(Rental Income) 8.6% 26.4% 6.0%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| /—/
25 SF $42.00 $50.00 $59.00 $51.23 | © 160 e ——
el
50 SF $55.00 $69.95 $85.00 $71.36 | £ —
100 SF $81.00 $109.00 $132.00 $108.95 | @ 110
200 SF $159.00 $195.00 $229.00 $192.01 | o
300 SF $210.00 $287.30 $320.00 $269.24 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i SIS S SN A AT AN L
Rent per Available SF 100 SF oo s o e e {0 e e sl e Nalie LAl e SIS e
ange :
Median $0.7118 $0.8996 26.4% MSA Index == National Index
Average $0.7626 $0.9101 19.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.10
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00 —
Economic Occupancy 83.7% 82.5% -1.4% ' -~
$0.90 — >
Concessions (Percentage Offering) $0.80 ——
1Q21 1Q22 Change| $0.70
MSA 58.1% 66.9% 15.2%| $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
) $ISF $ISF e MSA === National
Effective Gross Income 10.51 11.35
Taxes 1.20 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.34 0.35 4{%7
Administration 0.32 0.46 90.0% -
On-Site Management 0.91 1.04 85.0%
Off-Site Management 0.53 0.67 o
Utilities 0.37 0.27 80.0%
Advertising 0.19 0.21 75.0%
Miscellaneous 0.15 0.07
70.0% ‘ ‘ : :
Total Expenses 4.10 4.31
IR R N
Expense Ratio 39.0% 38.0% G U o0 ¢ &6 OO o o o

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2022
San Diego-Carlsbad-San Marcos, CA MSA
Sample Size WL
SSDS Sample Size 151 _CAPMSA .
Sample as Percent of Total Facilities 55% S T
Market Conditions =
Rentable SF Per .
Conclusion
Person
MSA 8.66 Over-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA Encinitad
Households per existing 63 73 Soane Eeag
self storage unit . ’ Del M
Pacific
Performance at a Glance Ocean
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 5.39% 17.8% 4.0% 7 ’
i Up Up Up — Rumorosa
Physical Occupancy Rate 1.0% 1.0% 1.0% AJAcALE?ﬁt:{ La Rumorosa’
Rent per Available SF Up Up Up = —
Rental Income 8.5% 20.4% 4.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $63.05 $75.00 $95.00 $78.70 _g /
50 SF $97.00 $120.00 $139.00 $121.83 | £ 160 S e
100 SF $155.00 $189.00 $234.60 $197.50 8
200 SF $270.00 $351.00 $409.00 $335.17 | 55 110
300 SF $374.00 $429.00 $516.00 $441.76 @ .. Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $1.4024 $1.6881 20.4% MSA Index === National Index
Average $1.3765 $1.7499 27.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢2 00
Physical Unit Occupancy 90.0% 91.0% 1.1%
Economic Occupancy 83.0% 84.8% 2.2% e
$1.50 E——
Concessions (Percentage Offering)
1Q21 1Q22 Change| $1.00 e
MSA 59.5% 69.5% 16.9%
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & & & 6 ¢ &6 & O
) $ISF $ISF e MSA === National
Effective Gross Income 12.07 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.27 0.35 95.0%
Administration 0.45 0.46 oS __’__—\—‘
On-Site Management 1.02 1.04 90.0%
Off-Site Management 0.72 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21
Miscellaneous 0.05 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses 4.29 4.31
DS S P D D D D D
Expense Ratio 35.5% 38.0% G U o0 ¢ &6 OO o o o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
1st Quarter 2022
San Francisco-Oakland-Fremont, CA MSA
. _Cotat w [ [
RN [ L12) uisti =l
Sample as Percent of Total Facilities 51% RN ke 6 f'/ et o
N1 Novato ]
Market Conditions ¥, Vallelo g Sgenicla
Rentable SF Per . kean Lot artineze®y
Person oo Pelican Lake~
MSA 5.79 Equilibrium
National 6.20 San Franc ko &
Supply Ratios MSA Top 50 MSA Diff R |«
Households per existing 72 73 oA Selbic
self storage unit ’ ’ - Ocean Pacificg ®

Performance at a Glance

Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Down Up Up
Asking Rental Rate 0.5% 6.3% 1.5% o ’79‘ a4 74ms|| \

. Up No change No change Ty fles G‘m; P,
Physical Occupancy Rate 2.0% 0.0% 0.0% cL:Ee /} "~ Morgan r % <\
Rent per Available SF Up Up Up =
(Rental Income) 5.1% 5.7% 1.4% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260

Min Median Max Average « 210
25 SF $79.00 $93.00 $105.00 $9387 3 —
50 SF $116.00 $136.00 $164.95 $135.14 | £ 160 e
100 SF $182.00 $220.00 $266.00 $225.76 8
200 SF $314.00 $357.00 $405.00 $367.87 | 55 110
300 SF $400.00 $452.00 $519.00 $455.10 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N Q Q Q N N N N Y
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $1.7452 $1.8440 5.7% MSA Index === National Index
Average $1.7999 $1.8791 4.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢2 00

Physical Unit Occupancy 92.0% 92.0% 0.0%
Economic Occupancy 85.1% 84.6% -0.6% $1.50 —— /f/

Concessions (Percentage Offering)

1Q21 1Q22 Change| $1.00 e
MSA 53.8% 63.7% 18.4%
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National G & &6 ¢ 6 ¢ &6 ¢ 6
_ Sk sy ———MSA == National
Effective Gross Income 22.27 11.35
Taxes 1.94 1.12 Physical Occupancy
Insurance 0.56 0.12 95.0%
Repairs & Maintenance 0.55 0.35 m
Administration 0.80 0.46 90.0% -
On-Site Management 1.28 1.04 85.0%
Off-Site Management 1.29 0.67 o
Utilities 0.43 0.27 80.0%
Advertising 0.28 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% T \ ‘ :
Total Expenses 7.24 4.31
DD DD D D D D
Expense Ratio 32.5% 38.0% G U o0 ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

San Jose-Sunnyvale-Santa Clara, CA MSA

I“. CUSHMAN &
(llllMN WAKEFIELD

1st Quarter 2022

Sample Size % V'\{f“"""% 9
SSDS Sample Size 82 py - Lbivgstoq " Winton, .
Sample as Percent of Total Facilities 53% Py ot Diwale /—M;}bsd/
e L
Market Conditions “f“’v‘e\\ﬁ\ﬁ:fﬁ Rt
Rentable SF Per . ~ . Chowchilla.
Person Conclusion ’ " o ‘ Los Bm@x\\ os]
MSA 5.01 Equilibrium ita C APIOS 3527 Y ~ b s Palos -{5\“\ :
National 6.20 OpalCifts 1 P Ekk ‘Seuth Dos
Supply Ratios MSA Top 50 MSA Diff e
Households pe.r existing 77 73 0.4 Joacsﬁg_ (33 RSO
self storage unit Kerman|
Performance at a Glance Trenpility
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change _Carmel
. Up Up Up Highlands
Asking Rental Rate 4.6% 7.7% 1.9% Pacific
Physical Occupancy Rate No change Down Down Ocean 4 _King City ™~ ‘54
0.0% -1.0% -1.0% X Ny {
Rent per Available SF Up Up Up = —= =
Rental Income 3.5% 0.5% 0.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 e 7
25 SF $65.00 $80.00 $88.00 $79.26 | & 140 —_—
50 SF $90.00 $108.00 $125.00 $111.00 | £ 120
100 SF $145.00 $169.00 $199.00 $17248 | @ 100
200 SF $245.00 $325.00 $361.00 $308.37 | 80
300 SF $335.00 $399.00 $509.00 $42839 @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change i
Median $1.4541 $1.4609 0.5% MSA Index == National Index
Average $1.5383 $1.5680 1.9% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.70
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.50
Economic Occupancy 86.0% 80.3% -6.7% ' - e el
$1.30 —————
Concessions (Percentage Offering) $1.10
’
1Q21 1Q22 Change| $0.90 -
MSA 55.1% 69.5% 26.3%| $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
NN N N
MSA - Income & Expenses Guide Medians ,\,Q (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 19.75 11.35
Taxes 1.41 1.12 Physical Occupancy
Insurance 0.60 0.12 95.0%
Repairs & Maintenance 0.32 0.35 %
Administration 0.63 0.46 90.0%
On-Site Management 1.48 1.04 85.0%
Off-Site Management 1.14 0.67 o
Utilities 0.33 0.27 80.0%
Advertising 0.27 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% ‘ ‘ ‘ ‘
Total Expenses . .
P = - AN I e
~ : : AN : ; NN
Expense Ratio 31.8% 38.0% S F FIFFFFFS
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



SSDS

Self Storage Data Services

Seattle-Tacoma-Bellevue, WA MSA

CUSHMAN &
WAKEFIELD

1st Quarter 2022

Sample Size 0
SSDS Sample Size 221 " Stehekin |
Sample as Percent of Total Facilities 50% e ol
[ i
Market Conditions \E b
Rentable SF Per . 2 \
Person Conclusion \{ e
e
MSA 4.66 Under-Supplied el Grock. L it
National 6.20 > K
Supply Ratios MSA Top 50 MSA Diff uckgtios™
Households pe.r existing 70 73 03 k 2N 8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 10.0% 10.7% 26%
. No change Down Down
Physical Occupancy Rate 0.0% 2.0% 2.0%
Rent per Available SF Up Up Up
Rental Income 11.0% 8.2% 2.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 )
25 SF $59.00 $73.00 $81.00 $72.41 _Gc’ /4
50 SF $89.00 $103.00 $116.00 $106.74 | £ 160 I
100 SF $129.00 $159.00 $199.00 $164.53 8
200 SF $250.00 $295.00 $337.00 $305.47 | 55 110
300 SF $310.00 $389.00 $450.00 $391.62 @ ., Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change MSA | Nai |
Median $1.2809 $1.3859 8.2% SA Index === National Index
Average $1.3004 $1.4331 10.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.50
Physical Unit Occupancy 94.0% 92.0% -2.1% P
Economic Occupancy 86.0% 84.0% -2.3% $1.30 > —
$1.10
Concessions (Percentage Offering) $0.90 | ie—
1Q21 1Q22 Change ’
MSA 68.8% 71.9% 46% $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 N ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 8.57 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.20 0.35 95.0% N
Administration 0.32 0.46 e I e e
On-Site Management 1.01 1.04 90.0%
Off-Site Management 0.43 0.67 85.0%
Advert 028 021 80.0%
vertising . . N
Miscellaneous 0.02 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.61 4.31
IR R N
Expense Ratio 42.1% 38.0% O & ¢ 6 o & ¢ o
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 1st Quarter 2022

Tampa-St. Petersbura-Clearwater, FL MSA
Sample Size N /.”';: ‘-’-{_‘
SSDS Sample Size 233 || Withleg chex, | .‘?\’n‘;‘fctg{te B,
Sample as Percent of Total Facilities 55% e o
Lake Loui
Market Conditions Gl of Mexica S,
Rentable SF Per c lusi i 19
Person enclusion Hudsogt®
MSA 7.32 Equilibrium
National 6.20 Beacon Squaré 3E
Supply Ratios MSA Top 50 MSA Diff Tarpon Sprifg)
Households per existing ar
. 6.2 7.3 -1.1 Palm Harbo
self storage unit gle
Dune e
Performance at a Glance Clearwa %
Quarterly Seasonal Annual Bellefre2
1Q22 vs 4Q21 1Q22 vs 1Q21 Change Indian Rocks{™ #**¢
Asking Rental Rat Up Up Up " R
sking Rental Rate 15.2% 40.0% 8.9% ok Shilune sej—
: No change Down Down Pasadendygty Bowing /‘i-
Physical Occupancy Rate 0.0% 1.4% 1.4% el
Rent per Available SF Up Up Up
Rental Income 15.4% 34.4% 7.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $54.00 $58.00 $69.00 $57.98 | O
50 SF $73.00 $85.00 $100.00 $88.50 | £ 160
100 SF $100.00 $126.00 $153.00 $129.41 8
200 SF $192.10 $229.00 $271.00 $231.56 | 55 110
300 SF $275.00 $310.00 $365.00 $306.82 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O O A A N N N AN A
Rent per Available SF 100 SF M@ @ M T @ @
1Q21 1Q22 Change i
Median $0.8406 $1.1300 34.4% MSA Index == National Index
Average $0.8763 $1.0983 25.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.30
Physical Unit Occupancy 91.4% 90.0% -1.5%
Economic Occupancy 84.1% 80.7% -4.0% $1.10 ”
Concessions (Percentage Offering) $0.90 f
1Q21 1Q22 Change $0.70
MSA 64.7% 76.4% 18.1% '
Nationwide 65.8% 70.8% 75%| $0.50 \ \ ‘ ‘
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5’19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 8.62 11.35
Taxes 0.53 1.12 Physical Occupancy
Insurance 0.42 0.12 95.0%
Repairs & Maintenance 0.33 0.35 /"bﬁ
Administration 0.26 0.46 90.0% -
On-Site Management 0.79 1.04 85.0%
Off-Site Management 0.43 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.14 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% \ \ ‘ ‘
Total Expenses 3.18 4.31
R S N A R AN A
Expense Ratio 36.9% 38.0% G U o0 ¢ &6 OO o o o
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report 1st Quarter 2022
Virainia Beach-Norfolk-Newport News, VA-NC MSA

Sample Size
SSDS Sample Size 133 e “wedif ch (et

Sample as Percent of Total Facilities 51% Lt VNassawadox
Market Conditions  robavwell
Rentable SF Per Conclusion ‘,_v et B,.sbu,.g
Person I "
MSA 9.28 Over-Supplied 95 v Atlantic
National 6.20 i | /“_g"“';zﬂ _ Occan
Supply Ratios MSA Top 50 MSA Diff o ooy
Households pe.r existing 48 73 25 J St
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change \
. Up Up Up p\Pdplar Branch
Asking Rental Rate 4.9% 33.0% 700, ot
: No change Down Down _Shores
Physical Occupancy Rate 0.0% 1.0% 1.0% Kitty Hawk
Rent per Available SF Up Up Up
Rental Income 5.5% 31.8% 7.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Avera 160 / -~
ge /
25 SF $56.00 $64.00 $70.00 $6245 © 140 P —
50 SF $77.00 $85.00 $99.00 $86.88 | £ 120 o
100 SF $105.00 $129.00 $145.00 $126.15 | @ 100 —
200 SF $173.00 $199.00 $223.00 $199.14 | @ 80
300 SF $220.00 $249.00 $258.00 $239.72 | @ 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- QO QO NN 4L
Rent per Available SF 100 SF »\f" q;"* 1N O\f" q,f" o
1Q21 1Q22 Change i
Median $0.7990 $1.0533 31.8% MSA Index === National Index
Average $0.7971 $1.0284 29.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change|  ¢1.10

Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00
Economic Occupancy 82.4% 81.6% -0.9% $0'90

Concessions (Percentage Offering) $0.80 f$,/

1Q21 1Q22 Change| $0.70
MSA 75.2% 78.9% 50%  $0.60
Nationwide 65.8% 70.8% 7.5% $0.50 T T ‘ .

N N N N

MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'

MSA National G ¢ & 6 6 ¢ & & ¢

) ol sy ———MSA == National
Effective Gross Income 11.79 11.35
Taxes 0.82 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.34 0.35
Administration 0.50 0.46 90.0% %
On-Site Management 1.06 1.04 85.0%
Off-Site Management 0.75 0.67 o
Utilities 0.22 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.08 0.07
70.0% T T ‘ .
Total Expenses 411 4.31
IR R N

Expense Ratio 34.9% 38.0% G U o0 ¢ &6 OO o o o

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

1st Quarter 2022

Washinaton-Arlinaton-Alexandria, DC-VA-MD-WV MSA

Sample Size
SSDS Sample Size 293
Sample as Percent of Total Facilities 63%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.89 Equilibrium
National 6.20
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 73 73 01 i
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
1Q22 vs 4Q21 1Q22 vs 1Q21 Change
. Up Up Up
Asking Rental Rate 0.6% 4.7% 11% ) S
. No change No change No change s : NS A Ridge
Physical Occupancy Rate 0.0% 0.0% 0.0% e . Wersaw g0 _Lotisburg =¥
Rent per Available SF Down Down Down — —
Rental Income -0.2% -1.1% -0.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 e
Min Median Max Average 160
25 SF $40.00 $50.00 $75.00 $55.26 & 140 —— {A\_
50 SF $68.00 $83.00 $100.00 $87.27 | £ 120 /r
100 SF $129.00 $159.00 $195.00 $165.06 | @ 100
200 SF $229.00 $277.00 $360.00 $290.90 | ¢ 80
300 SF $317.00 $383.00 $481.00 $402.08 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 9P @ 9P @ 9 oV P o
Rent per Available SF 100 SF e e {0 e e sl e Nalie LAl e SIS e
1Q21 1Q22 Change MSA | Nai |
Median $1.2537 $1.2399 1% SA Index === National Index
Average $1.2799 $1.2969 1.3% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
1Q21 1Q22 Change $1.50
Physical Unit Occupancy 91.0% 91.0% 0.0% -~
Economic Occupancy 84.1% 79.5% -5.5% $1.30 /_'
$1.10
Concessions (Percentage Offering) $0.90 —_— | ie—
1Q21 1Q22 Change ’
MSA 78.9% 79.5% 0.8% $0.70
Nationwide 65.8% 70.8% 7.5% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians ,\59 (V'I/Q ,5519 b‘5‘19 oV ,V'l' fbﬂ' b;l' ,\qu'
MSA National 6 & &6 ¢ &6 & & & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 18.14 11.35
Taxes 1.26 1.12 Physical Occupancy
Insurance 0.13 0.12 95.0%
Repairs & Maintenance 0.41 0.35 A
Administration 0.51 0.46 90.0% - ——
On-Site Management 1.29 1.04 85.0%
Off-Site Management 1.09 0.67 o
Utilities 0.34 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.09 0.07
70.0% T \ ‘ :
Total Expenses 5.36 4.31
IR R N
Expense Ratio 29.5% 38.0% G U o0 ¢ &6 OO o o o
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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