WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2022
Atlanta-Sandv Sprinas-Marietta. GA MSA

Sample Size Suger Valey, J\@B R .Cmmyy % dhossvioex
SSDS Sample Size 435 mmerdte [ Ganoun Specher, no Baioneg
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Silyer City 1
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Conclusion
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MSA 7.32 Equilibrium
National 6.20
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Households pe.r existing 6.2 73 ) ishooslil
self storage unit /ﬁ* -
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Performance at a Glance ww z
Quarterly Seasonal Annual - ﬁ i pMEnSfield 5o
2Q22 vs 1Q22 2Q22 vs 2Q21 Change Litle | . - Poachire B adile k\;L’ B
Asking Rental Rate Up Up Up ' ! TS B et Estono
11.9% 40.2% 8.8% R N \ S Montt
. Down Down Down 5 o —S eI riffir] i
Physical Occupancy Rate 1.0% 1.0% 1.0% ~Roanoke lcrdst ; s ( R\om’ ik
Rent per Available SF Up Up Up
Rental Income 10.7% 37.8% 8.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average| . 2qQ e
25 SF $59.00 $69.00 $80.00 $68.40 8 /
50 SF $79.95 $94.00 $109.00 $94.77 | £ 160
100 SF $131.00 $145.00 $164.00 s149.16 | @ —_—e—"
200 SF $215.00 $249.00 $286.45 $250.20 | 55 110
300 SF $279.00 $320.00 $374.95 $330.41 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P oT P xP @ @ ¢ ¢ 9P
Rent per Available SF 100 SF F XK N K N
2Q21 2Q22 Change MSA | Nai |
Median $0.8088 $1.1148 37.8% SA Index === National Index
Average $0.8390 $1.0994 31.0% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change|  ¢1.30
Physical Unit Occupancy 92.0% 91.0% -1.1%
Economic Occupancy 83.4% 82.0% -1.7% $1.10
Concessions (Percentage Offering) $0.90 -
2Q21 2Q22 Change $0.70 —
MSA 78.9% 81.4% 3.1% '
Nationwide 68.6% 72.3% 5.4% $0.50 T T T T T
N N N N
MSA - Income & Expenses Guide Medians q,fbg ,,3519 b‘ﬂ? NV gV oV WY ,\519’ (V'Dq'
MSA National S C O C O C A © T S C A C O O
) $ISF $ISF e MSA === National
Effective Gross Income 7.42 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.18 0.12 100.0%
Repairs & Maintenance 0.19 0.35 o
Administration 0.34 0.46 95.0 °A> ’—<—§g
On-Site Management 0.82 1.04 90.0%
Off-Site Management 0.47 0.67 85.0%
Utilities 0.20 0.27 80.0%
Advertising 0.15 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% ‘ ‘ : :
Total Expenses 2.97 4.31
B 2
Expense Ratio 40.0% 38.0% ¢ ¢ o o ¢ & ¢ o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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Self Storage Data Services

2nd Quarter 2022
Austin-Round Rock., TX MSA

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities 60%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 9.70 Over-Supplied
National 6.20

Top 50 MSA
5.3 7.3 -2.0

Supply Ratios
Households per existing
self storage unit

Performance at a Glance

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
) Up Up Up
Asking Rental Rate 55% 211% 4.9%
. No change Down Down
Physical Occupancy Rate 0.0% 6.0% 6.0%
Rent per Available SF Up Up Up ‘
Rental Income 5.2% 11.7% 2.9%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average < 210
25 SF $53.00 $60.00 $74.25 $63.15 % /
50 SF $74.00 $82.00 $98.00 $84.76 | S 160 = e e
100 SF $95.00 $115.00 $140.00 $128.60 8
200 SF $200.00 $239.00 $279.00 $24049 @ 110
300 SF $250.00 $323.00 $363.00 $318.25 | ¥ g0  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S SN SR AR A A AN L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $0.8478 $0.9471 11.7% MSA Index National Index
Average $0.8594 $0.9873 14.9% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 96.0% 90.0% -6.2%
Economic Occupancy 89.2% 82.4% 77%  $1.10
Concessions (Percentage Offering) $0.90 fﬁ-—é
2Q21 2Q22 Change $0.70
MSA 66.2% 73.2% 10.6%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National & & 6 6 U & ¢ 6 <O
_ 33k 535 ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 1.19 1.12 Physical Occupancy
Insurance 0.06 0.12 100.0%
Repairs & Maintenance 0.14 0.35 95.0% —
Administration 0.51 0.46 o & ;
On-Site Management 1.03 1.04 90.0% -
Off-Site Management 0.57 0.67 85.0%
Utilities 0.52 0.27 80.0%
Advertising 0.30 0.21 o
Miscellaneous 0 0.07 75'0j’
70.0% \ T ‘ ‘
Total Expenses 4.32 4.31
PR N N 3
Expense Ratio 45.6% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Baltimore-Towson, MD MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size
SSDS Sample Size 129
Sample as Percent of Total Facilities 59%
Market Conditions e fhiavre de Grace
Rentable SF Per . S{TEN Midoietd
Conclusion Earlvilie,
Person
MSA 5.28 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Chestertown ”
Households per existing Slviera Beach Pomona, i
. 7.2 7.3 RN
self storage unit
Performance at a Glance
Quarterly Seasonal ;
2Q22 vs 1Q22 2Q22 vs 2Q21 . B
. Down Up Y d nacy Slde &

Asking Rental Rate 3.3% 0.0% ; . !

. Down Up - T Ssopouic Bap Federalshury
Physical Occupancy Rate 1.0% 2.0% 20% N  sccciioaiGn, :;znr;:ymne M chesaneare ,_am,,m,“ m..mm:g“ g‘f
Rent per Available SF Down Up Up | s RE—

Rental | -5.0% 11.4% 2.5%
(Rental Income) ° > ° Self-Storage Performance Index
Asking Rental Rates (SSP|)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $49.95 $63.00 $74.00 $62.15 | & 160
50 SF $76.05 $95.00 $116.00 $96.35 | £
100 SF $127.00 $149.00 $182.00 $156.05 D 110 coem
200 SF $230.00 $283.00 $325.00 $277.09 | o
300 SF $339.00 $398.00 $454.99 $400.89 | 9 60 Basq =4 Quarte[ 2001? | | | | |
- NS SR AN :L'\ r»\ N L
Rent per Available SF 100 SF . s — &K QN P leid
ange
Median $1.0690 $1.1910 11.4% MSA Index National Index
Average $1.1027 $1.2002 8.8% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.50
Physical Unit Occupancy 89.0% 91.0% 2.2% P
Economic Occupancy 80.4% 82.1% 2.2% $1.30 —
$1.10 -
Concessions (Percentage Offering) $0.00 = e
2Q21 2Q22 Change :
MSA 70.8% 72.9% 29% $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV 9 ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National S A
_ $ISF $/SF = MSA === National
Effective Gross Income 14.55 11.35
Taxes 1.01 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.39 0.35
Administration 0.43 0.46 90.0% - 9 — —
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.88 0.67 o
Utilities 0.27 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.05 0.07 v
70.0% ‘ ‘ : ‘
Total Expenses 4.38 4.31
N
Expense Ratio 30.1% 38.0% o & ¢ o O &6 o o ¢
e |\|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022

Birminagham-Hoover, AL MSA
- Haleyville
Sample Size \“W' & dqnume -
SSDS Sample Size 120 131\ Springs< 278 | /
Sample as Percent of Total Facilities 59% A
o
Market Conditions 5 \\7“:
Rentable SF Per Conclusion “\&fo | J\','»\-wm
Person - E
MSA 7.23 Equilibrium
National 6.20 3
Supply Ratios MSA Top 50 MSA Diff [
Households per existing
self storage unit 6.9 73 04 A
i ehfroe
Performance at a Glance Y. Bessamg * i leladeda
Quarterly Seasonal Annual ( e ' Lineville_
2Q22 vs 1Q22 2Q22 vs 2Q21 Change _Ashland
. Down Up Up
Asking Rental Rate 35% 18.3% 4.3%
. No change Up Up
Physical Occupancy Rate 0.0% 1.0% 10% [ > .
Rent per Available SF Down Up Up ‘
Rental | -4.6% 18.8% 4.3%
(Rental Income) ° > ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $38.00 $44.95 $65.00 $50.12 | & 160
50 SF $62.00 $79.00 $91.00 $7591 | <
100 SF $83.00 $110.00 $139.00 $111.08 8 110
200 SF $130.00 $169.00 $204.00 $17164 | 0
300 SF $180.00 $239.00 $281.00 $227.90 | ¥ 60 Basq =4 Quarte[ 2001? | | | | |
- S S S AN AR A A L L
Rent per Available SF 100 SF — s — ¥ Ob‘ oV ¥ ¥ ob« N ¥
ange .
Median $0.7826 $0.9295 18.8% MSA Index National Index
Average $0.7963 $0.9396 18.0% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 91.0% 1.1%
Economic Occupancy 84.1% 84.5% 04% $1.10
Concessions (Percentage Offering) $0.90 ﬁé
2Q21 2Q22 Change $0.70
MSA 55.9% 56.7% 1.4%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National & & 6 6 U & ¢ 6 <O
_ 335 535 ———MSA == National
Effective Gross Income 4.46 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 100.0%
Repa.ir_s & N!aintenance 0.23 0.35 95.0%
Administration 0.25 0.46 . M
On-Site Management 0.40 1.04 90.0%
Off-Site Management 0.20 0.67 85.0%
o oz
vertising . . o
Miscellaneous 0.06 0.07 75'0j’
70.0% ‘ ‘ ‘ :
Total Expenses 1.85 4.31
PR N N 3
Expense Ratio 41.5% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

|

Self-Storage Metropolitan Statistical Area Re

Boston-Cambridae-Quincv. MA-NH MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size
SSDS Sample Size

224

Sample as Percent of Total Facilities 52% ulfof M
[lige) ame
Market Conditions T e
Rentable SF Per . ¥ Pinardville
Conclusion
Person )
MSA 4.27 Under-Supplied tic
National 6.20 an
Supply Ratios MSA Top 50 MSA
Households per eX|st|ng 9.1 73
self storage unit ) :
Performance at a Glance
Quarterly Seasonal
2Q22 vs 1Q22 2Q22 vs 2Q21 ool o
. Up Up Truro
Asking Rental Rate 26% 15.2% U
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0% astham
Rent per Available SF Up Up Up
Rental | 4.3% 16.2% 3.9%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average| 160 ﬁ
25 SF $54.00 $69.00 $80.00 $70.16 | & 140
50 SF $80.00 $99.00 $111.00 $99.29 | £ 120 */
100 SF $139.00 $164.95 $193.00 $169.05 8 100
200 SF $223.00 $289.00 $337.00 $287.22 | o 80
300 SF $291.00 $360.00 $430.00 $370.35 | A 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $1.1403 $1.3252 16.2% MSA Index National Index
Average $1.2410 $1.3736 10.7% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.50
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 82.6% 83.3% 0.9% $1.30 e
$1.10
Concessions (Percentage Offering) $0.90 — /—_/
2Q21 2Q22 Change :
MSA 78.5% 61.2% 221%  $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $/SF = MSA === National
Effective Gross Income 14.27 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.53 0.35 A"i
Administration 0.52 0.46 90.0% ==
On-Site Management 1.32 1.04 85.0%
Off-Site Management 0.86 0.67 o
Utilities 0.47 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.14 0.07 y
70.0% ‘ ‘ : :
Total Expenses 5.18 4.31
RO N R A AR R AN g
Expense Ratio 36.3% 38.0% o & ¢ &6 O o o O

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022

Self Storage Data Services

Buffalo-Cheektowaaa-Tonawanda, NY MSA
i Lake Qntari >
Stebfpils Slbss are mpante Lyndonville  Kent Kendal
SSDS Sample Size 50 | . East Gaines
Sample as Percent of Total Facilities 70% Niagarﬂ-;;l-th&l-ﬁke Albion. Murre
5 A Clarendo
Market Conditions “catharings, U Men® g ame Center | (]
Rentable SF Per . /1‘ /) Therol
Conclusion f I .
Person ONTARIG
MSA 343 Under-Supplied ) e S
National 6.20 NP‘*“ETNS ellandh, ile. * Hi : L
Supply Ratios MSA Top 50 MSA Diff el R e i e S
Households per existing 21 73 148 i Port 2 [FOrLEME Ne™ls fenaekto West Middlebury "2\"’/5?"&; lion
self storage unit : . : Cokone i F CW"‘I on
o ar# R Orangeville
Lake Eri | ;
Performance at a Glance gis L i e e w(;:::rr — ]
Quarterly Seasonal Annual ] Cai S
2022 vs 1022 2Q22 vs 2Q21 Change e v Oty Gastle
Asking Rental Rate Up Up Up = lakesie sy | da
gre 3.3% 25.0% 5.8% / | Eeoe poragevile
i Up Up Up Dunkirk : Calins " & Freedom
Physical Occupancy Rate 20 ) < l Hure
7.0% 1.0% 1.0% ~Erdoni o e Delevan —
Rent per Available SF Up Up Up | .. GOWaNds LS
Rental Income 14.6% 26.3% 6.3%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260 -
25 SF $54.95 $61.00 $74.95 $63.17 % 210 P -
50 SF $75.00 $79.95 $106.00 $89.85 | < —
100 SF $110.00 $125.00 $157.00 $13086 | @ 160 —
200 SF $170.00 $209.00 $235.00 $204.13 | » 110
300 SF $205.00 $226.00 $296.00 $239.06 2 60 Basq =4 Quarte[ 200:? | | | | |
- fI N S SR AN A A AN 1L
Rent per Available SF 100 SF ¥ Ob‘ oV ¥ ¥ ob« N ¥
2Q21 2Q22 Change .
Median $0.8674 $1.0052 26.3% MSA Index National Index
Average $0.9023 $1.1192 24.0% R
E— (bassd on 100 square foot units)
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 94.0% 95.0% 1.1%
Economic Occupancy 86.7% 87.6% 1.0%| $1.10
Concessions (Percentage Offering) $0.90 #
2Q21 2Q22 Change $0.70
MSA 67.3% 88.0% 30.8% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
NN AN N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National S A
_ S35 535 ———MSA == National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 100.0%
Repairs & Maintenance 0.67 0.35 95.0%
Administration 0.83 0.46 . M
On-Site Management 1.52 1.04 90.0%
Off-Site Management 1.54 0.67 85.0%
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 o
Miscellaneous 0.14 0.07 75'0j’
70.0% \ . : :
Total Expenses 9.04 4.31
R
Expense Ratio 36.1% 38.0% o & ¢ o O &6 o o ¢
e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Charlotte-Gastonia-Concord., NC-SC MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

- = ~/ Granite Stony Poi : in T
2l ‘641 Falls. Y LV Eool Besip o
SSDS Sample Size 153 e M BTN p RO g
Sample as Percent of Total Facilities 51% T 40 e nencer
ot Conditio - [i=wton Tm?lsr::?m oAl e “Salisbu’y_ Denton
= Maid ) e ot
Rentable SF Per . Knob/ - 8 Mooresvile Granite 3 Rockwell 23:‘.',',’;95
Conclusion Creek [Engchville <
Person o * \ North B o napolis
MSA 5.59 Equilibrium Nelwood ey * Noopiar Tent ”R’imgr ; :
National 6.20 S ety Huntersyilen S S A
Supply Ratios MSA Top 50 MSA Diff e IR N - X - 2 :
Households per existing 8.1 73 0.8 Eheioy . Poop 5 et flooust Endy
self storage unit ’ ’ ’ ngs Mountai o e B8 ‘w lotte ~er o ik Norwo
Perfo e onie AvteW New ts2]
- ; . = S
Quarterly Seasonal Annual e ) neville “lpdian ;I fansonvill
2Q22 vs 1Q22 2Q22 vs 2Q21 Change ok : L o
Asking Rental Rat Up Up Up S g Pl iy Ve e ple
SKing Rental Rate 11.4% 32.6% 7.4% e : R Hil y Waxhaw® A | Wadesboro
. Up Up Up ~\ oAl Vah Wyck Trinity
Physical Occupancy Rate 1.0% 1.0% 1.0% . / 77 Lo wf/ : _
Rent per Available SF Up Up Up =
Rental | 13.5% 32.7% 7.5%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260 -
25 SF $59.95 $69.00 $77.00 $66.45 & 20 e
50 SF $79.95 $92.00 $103.00 $91.31 | E — e
100 SF $119.95 $144.95 $158.00 §14049 @ 160 —
200 SF $203.00 $245.00 $288.00 $241.05 | » 110
300 SF $287.00 $313.00 $375.00 $315.64 | 9 g0 Base=4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i SIS SR AN AR AR A L) L
Rent per Available SF 100 SF o . - F XK N K N
ange .
Median $0.7287 $0.9674 32.7% MSA Index == National Index
Average $0.7732 $1.0046 29.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change|  ¢1.30
Physical Unit Occupancy 90.0% 91.0% 1.1%
Economic Occupancy 81.9% 82.0% 0.1% $1.10
Concessions (Percentage Offering) $0.90 -
2Q21 2Q22 Change $0.70
MSA 62.2% 85.0% 36.5% T
Nationwide 68.6% 72.3% 5.4% $0.50 T T T T T
N N N N
MSA - Income & Expenses Guide Medians q,fbg ,,3519 b‘ﬂ? NV gV oV WY ,\519’ rv’bq'
MSA National S C O C O C A © T S C A C O O
) $ISF $ISF e MSA === National
Effective Gross Income 6.54 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 95.0%
Repairs & Maintenance 0.15 0.35 ’“*
Administration 0.34 0.46 90.0% —
On-Site Management 0.82 1.04 85.0%
Off-Site Management 0.39 0.67 0
Utilities 0.25 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.03 0.07
70.0% \ \ : :
Total Expenses 2.51 4.31
RO
Expense Ratio 38.4% 38.0% ¢ ¢ o o ¢ & ¢ o O
e \|SA = National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



"l. CUSHMAN &
(i@ WAKEFIELD
Self Storage Data Services

2nd Quarter 2022

Chicaqo-Naperville-Joliet. IL-IN-WI MSA

a D i 13 esV B:‘ 's"‘l = = fRacine
SSDS Sample Size 461 Orfordyile ___ ="~ Rk L0 [ JKenosha
i Beloit iliams Bay : : T
Sample as Percent of Total Facilities 53% - - L o P -
A~ Chef L : Lake Michigan
e Roscoe :P 2ol . Jvaukegan
Market Conditions ) B el ey 00 |
Rentable SF Per . LEDN i €1 g{iortn chicago
P~ Conclusion Byr;l: : : Lk “\Hightand Park
MSA 4.88 Equilibrium el = Helghts o nesty
National 6.20 Centef o, 1 T o s Rl .‘ L
Supply Ratios MSA Top 50 MSA Diff  Flaga S whe i clenems Vi RagRC Nicago Bardde)
Households per existing 8.6 73 13 o 50 L e S e Lakeview -/
self storage unit . : . p,aﬂ': . ATy green . Michigan
e T e d > |
O a at a a e | <Eaiville? el . e
Quarterly Seasonal Annual Mendote: | 5 v
2Q22 vs 1Q22 2Q22 vs 2Q21 Change cn 2 o Foke]
. Up Up Up C . o¢ s,
Asking Rental Rate 4.5% 16.2% 37% Grangile— Waupore Shores /2 )
. No change No change No change Toni 1L s QLSdreey Manteto FIL = 255 ™01l o
Physical Occupancy Rate 0.0% 0.0% 0.0% la}éﬁ_sﬂmﬁ gk Kankakea| ‘i:idaijﬁmlel (iJud |
Rent per Available SF Up Up Up - - = — -
(Rental Income) 4.7% 16.5% 3.7% ‘ Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
.
Min Median Max Average 160 /
x y .
25SF $44.00 $55.00 $66.00 $57.28 | & 140 — Vi
50 SF $64.00 $77.00 $92.00 $79.02 | £ 120 /\_,
100 SF $90.00 $115.00 $142.00 $118.56 8 100 —
200 SF $175.00 $215.00 $249.00 $211.28 | 80
300 SF $219.00 $275.50 $336.00 $282.51 | A 60 Basq =4 Quarte[ 200:? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Ob«ﬂ’ O,\,‘L O’L’q' 0’5’(]’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $0.8239 $0.9601 16.5% MSA Index National Index
Average $0.9227 $0.9979 8.2% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 83.2% 83.5% 0.3% $1.10
Concessions (Percentage Offering) $0.90 %
2Q21 2Q22 Change $0.70
MSA 56.5% 58.4% 3.3%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $/SF = MSA === National
Effective Gross Income 11.01 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% —
Administration 0.45 0.46 by M
On-Site Management 0.98 1.04 90.0%
Off-Site Management 0.64 0.67 85.0%
oz oz
vertising . . o
Miscellaneous 0.06 0.07 75.0 j’
70.0% ‘ ‘ : :
Total Expenses 5.16 4.31
PR N N 3
Expense Ratio 46.9% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Cincinnati-Middletown, OH-KY-IN MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size onnersville Lfbéw
SSDS Sample Size 113 ) "C;(Iumhia
Sample as Percent of Total Facilities 54% (52 )0
Imir 62
Market Conditions IT:S;E:{“’
Rentable SF Per . N ow
Person Conclusion facior New Mienna
MSA 4.76 Equilibrium 421, INDI NA Hillsboro
National 6.20 Osgood
Supply Ratios MSA Top 50 MSA Diff
Households per existing
self storage unit 106 73 33 2
Performance at a Glance 4
Quarterly Seasonal Annual 1 i
2Q22 vs 1Q22 2Q22 vs 2Q21 Change 52|
Asking Rental Rate Up Up Up o
11.1% 19.5% 4.8%
i Up Up Up
Physical Occupancy Rate 20% 1.0% 1.0%
Rent per Available SF Up Up Up
Rental Income 14.6% 20.3% 5.0%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $40.00 $44.95 $55.00 $4762 | & 160
50 SF $58.00 $68.00 $80.00 $69.93 | € P
100 SF $99.00 $119.00 $135.00 $116.47 8 110
200 SF $162.12 $192.00 $215.00 $188.15 | o
300 SF $206.00 $242.00 $288.00 $249.27 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- NS SR AN :L'\ r»\ N L
Rent per Available SF 100 SF Ul il i e el e VA o &) o¥
2Q21 2Q22 Change
Median $0.7542 $0.9074 20.3% MSA Index National Index
Average $0.7802 $0.9011 15.5% R
E—— (bassd on 100 square foot units)
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 89.0% 90.0% 1.1%
Economic Occupancy 82.0% 82.5% 07% $1.10 /
Concessions (Percentage Offering) $0.90 /‘
2Q21 2Q22 Change $0.70 - o~ g
MSA 68.1% 67.3% -1.2% ’
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV 9 ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National S A
_ $ISF $ISF = MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repa.lr_s & N!amtenance 0.34 0.35 95.0%
Administration 0.40 0.46 o ﬁ
On-Site Management 0.97 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75'0j’
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.88 4.31
N
Expense Ratio 42.3% 38.0% o & ¢ o O &6 o o ¢
e |\|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

Cleveland-Elvria-Mentor. OH MSA

2nd

"l. CUSHMAN &
(i@ WAKEFIELD

Quarter 2022

Sample Size
SSDS Sample Size 124
Sample as Percent of Total Facilities 53%

Market Conditions e
Rentable SF Per . 2 e
Conclusion z =
Person . }\
MSA 468 Under-Supplied = ]
National 6.20
Supply Ratios MSA Top 50 MSA Diff T~
Households per existing u
self storage unit 108 73 35 L2 et ) :
= B —— ., | Cotlard | 7 |=
erto d e at a d e ille_Cha "orf:_ b d o
Quarterly Seasonal Annual - Shalerwi::_‘-a;m i éE mery [<|
2Q22 vs 1Q22 2Q22 vs 2Q21 Change 7 hent ufahp Min idge ™ o5 pod
Asking Rental Rate No change Up Up i FoI pin i t
0.0% 8.2% 2.0% ; BRI S 5
= 1 14
Physical Occupancy Rate No change No change No change Halhvile Newe M :
0.0% 0.0% 0.0% e i e A
Rent per Available SF Down Up Up i
(Rental Income) -0.1% 71% 1.8% ‘

Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $48.00 $54.95 $59.95 $55.36 | & 140 " e —
50 SF $70.00 $82.00 $89.00 $8275 £ 120 ==
100 SF $112.00 $129.00 $150.00 $132.38 @ 100 -
200 SF $180.00 $204.00 $250.20 $214.51 | o 80
300 SF $233.00 $300.00 $344.70 $298.94 O 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
Q Q Q N N N N
Rent per Available SF 100 SF TP P dT 9 o T
2Q21 2Q22 Change .
Median $0.8181 $0.8762 71% MSA Index National Index
Average 0.8759 0.9666 10.4% R
g s s ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 84.3% 83.4% -1.1%|  $1.10 /
Concessions (Percentage Offering) $0.90 ——
2Q21 2Q22 Change $0.70 a—
MSA 54.3% 71.8% 32.2% ’
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National & & 6 6 U & ¢ 6 <O
_ 33k 535 ———MSA == National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 95.0%
Administration 0.36 0.46 . >%=
On-Site Management 0.93 1.04 90.0%
Off-Site Management 0.52 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21
Miscellaneous 0.06 0.07 75'0?’
70.0% ‘ ‘ : :
Total Expenses 3.92 4.31
’ O I T A
; : AN ; : AN :
Expense Ratio 42.7% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



SSDS

Self Storage Data Services

Columbus. OH MSA

Self-Storage Metropolitan Statistical Area Report

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

. — 7
Sample Size We};”? o Cardi »‘_/IL@\ 7
SSDS Sample Size 129 b Mensfigld ¥ 0 |,--fj i = Mgunt Veme Hopard,
Sample as Percent of Total Facilities 52% "ef""f""e' L31] A et
Market Conditions e o e
Rentable SF Per . - ‘North
Conclusion LewisBurg
Person rban )
MSA 6.38 Equilibrium Mechanicsburg |
National 6.20 Ny,/
Supply Ratios MSA Top 50 MSA Diff e
Households per existing d .
self storage unit 9.1 73 18 /e
= ~ So
erfo a e at a a e stol
Quarterly Seasonal Annual Cedanrvil
2Q22 vs 1Q22 2Q22 vs 2Q21 Change \iss A
. Up Up Up : ] Te Straitsville Comin
Asking Rental Rate 1.0% 23.4% 5.2% Sli=tinmen o 353&3\ Greendale
. No change No change No change \ i ‘South Pery  Logan  Glouster
Physical Occupancy Rate 0.0% 0.0% 0.0% Sabina \l -,;SLLR\\ et o e\;T"’ b
Rent per Available SF Up Up Up ‘ -
Rental Income 2.3% 24.0% 5.4%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $39.00 $54.95 $60.00 $50.39 | & 140 -
50 SF $64.00 $70.00 $91.00 $76.09 | £ 120 -
100 SF $99.95 $122.00 $144.00 $123.67 8 100
200 SF $150.00 $199.00 $230.00 $195.89 | o 80
300 SF $210.00 $262.00 $298.00 $253.73 | @ 6o | Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- fI N S SR AN A A AN 1L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $0.6832 $0.8474 24.0% MSA Index National Index
Average $0.7326 $0.9151 24.9% R
O E——— (based on 100 square foot unite)
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 84.3% 84.8% 05% $1.10 /
Concessions (Percentage Offering) $0.90
221 2Q22 Change| ¢/ 0 —
. i  ——
MSA 51.5% 50.4% -2.2%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National [ L A S N C A e
_ 33k 535 ———MSA == National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.38 0.35 m
Administration 0.36 0.46 90.0%
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.52 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.06 0.07 v
70.0% : : : :
Total Expenses 3.92 4.31
RO N R A AR R AN g
Expense Ratio 42.7% 38.0% o & ¢ &6 O o o O
e |\|SA e National

CUSHMAN &
WAKEFIELD

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

storage facilities located in the United States.

Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statisti

CUSHMAN &
WAKEFIELD

C 2nd Quarter 2022
Dallas-Fort Worth-Arlington. TX MSA
Sample Size
SSDS Sample Size 688
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Person Conclusion ! o .
MSA 8.99 Over-Supplied ang, )5 pen
National 6.20 e
Supply Ratios MSA Top 50 MSA Diff
ouseholds per eX|st|ng 5.3 73 20

self storage unit

Performance at a Glance ;

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
. Up Up Up .
Asking Rental Rate 111% 15.8% 3.8% \imk“\, :
. Down Down Down L Meridian,
Physical Occupancy Rate 1.0% 1.0% 1.0% [zy i . .
Rent per Available SF Up Up Up ‘
Rental | 11.0% 15.0% 3.6%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| /v
25 SF $41.00 $52.00 $63.00 $54.10 & 160 -
50 SF $62.00 $76.00 $89.95 $77.71 | £
100 SF $88.00 $110.00 $135.00 $112.77 8 110
200 SF $167.05 $199.95 $233.00 $200.87 | »
300 SF $218.40 $274.00 $324.00 $267.70 | 9 60 Basq =4 Quarte[ 2001? | | | | |
- S S S AN AR A A L L
Rent per Available SF 100 SF — s — ¥ Ob‘ oV ¥ ¥ ob« N ¥
ange .
Median $0.7857 $0.9038 15.0% MSA Index National Index
Average $0.8221 $0.9477 15.3% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 91.0% 90.0% -1.1%
Economic Occupancy 82.7% 82.2% 0.7%| $1.10 /
Concessions (Percentage Offering) $0.90 - ___,—/_\/
2Q21 2Q22 Change $0.70
MSA 71.1% 73.0% 2.6%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 9.89 11.35
Taxes 1.37 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.26 0.35 M
Administration 0.38 0.46 90.0%
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.59 0.67 o
Utilities 0.19 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.11 0.07 y
70.0% ‘ : :
Total Expenses 4.12 4.31
RO N R A AR R AN g
Expense Ratio 41.7% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report
Denver-Aurora, CO MSA

"l. CUSHMAN &
(i@ WAKEFIELD

2nd Quarter 2022

Sample Size
SSDS Sample Size 182
Sample as Percent of Total Facilities 51%

Market Conditions

Rentable SF Per

Conclusion
Person
MSA 6.53 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
ouseholds per existing 72 73 01

self storage unit

[~

Performance at a Glance g

£ \ i i
*‘*"’j Eal?-ner lf}e"\(k [ i R

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
- Up Up Up ™
Asking Rental Rate 10.7% 11.5% 28%
. Down Down Down \
Physical Occupancy Rate 20% 5.0% 6.0%
Rent per Available SF Up Up Up
(Rental Income) 6.2% 1.6% 0.4% ‘

Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average < 210
25 SF $50.00 $63.00 $75.00 $63.77 | -
50 SF $75.00 $86.00 $104.95 $90.88 | £ 160 ——
100 SF $135.00 $154.00 $176.00 $156.99 8
200 SF $234.00 $262.00 $295.00 $26450 ¢ 110
300 SF $317.00 $365.00 $421.00 $373.17 | @ go  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S S S AN AR A A L L
Rent per Available SF 100 SF ¥ Ob‘ oV ¥ ¥ ob« N ¥
2Q21 2Q22 Change .
Median $1.1122 $1.1300 1.6% MSA Index National Index
Average 1.1266 1.1528 2.3% R
g s s ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 94.0% 88.0% -6.4%
Economic Occupancy 85.6% 77.9% -89%  $1.10 -
Concessions (Percentage Offering) $0.90 -
2Q21 2Q22 Change $0.70
MSA 79.0% 89.6% 13.4%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $/SF $/SF = MSA === National
Effective Gross Income 12.61 11.35
Taxes 1.48 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 95.0%
Administration 0.42 0.46 e A;
On-Site Management 0.92 1.04 90.0% -
Off-Site Management 0.66 0.67 85.0%
Utilities 0.27 0.27 80.0%
Advertising 0.25 0.21
Miscellaneous 0.09 0.07 75'0?’
70.0% ‘ : : ‘
Total Expenses 4.58 4.31
RO N R A AR R AN g
Expense Ratio 36.3% 38.0% o & ¢ &6 O o o O

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN & storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



Self Storage Data

Services

Self-Storage Metropolitan Statisti

Detroit-Warren-Livonia. Ml MSA

cal Area Report

|

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size
SSDS Sample Size

w.lsnuwn‘ TN i
,( Croswell  |Lexington

dich  peck

Sample as Percent of Total Facilities 50% L"ke,'fh”m"
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 460 Under-Supplied
National 6.20
Supply Ratios Top 50 MSA
Households per existing
self storage unit 107 73 :
Cl;
Performance at a Glance i
Quarterly Seasonal o556 Pointe Park
2Q22 vs 1Q22 2Q22 vs 2Q21 Change Tecumseh Clair
. Up Up Up 2
Asking Rental Rate 27% 76% 1.8%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%
Rent per Available SF Up Up Up ‘
Rental | 3.8% 8.1% 1.9%
(Rental Income) > ° > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $53.00 $64.95 $74.95 $64.03 | & 140
50 SF $66.00 $83.00 $95.00 $84.09 | £ 120 -
100 SF $99.95 $119.95 $146.00 $125.54 8 100
200 SF $177.00 $219.00 $249.00 $214.49 | » 80
300 SF $230.00 $302.00 $345.00 $295.42 | N 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Ob(ﬂ’ O,\,‘L Q’L’Q' o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $0.8537 $0.9226 8.1% MSA Index National Index
Average $0.9155 $1.0018 9.4% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 81.3% 81.7% 04% $1.10
Concessions (Percentage Offering) $0.90 7%—
2Q21 2Q22 Change $0.70
MSA 77.9% 86.8% 11.5% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $/SF $/SF = MSA === National
Effective Gross Income 10.51 11.35
Taxes 0.79 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.46 0.35 4&7
Administration 043 0.46 90.0% -
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.05 0.07 v
70.0% T T ‘ .
Total Expenses 3.70 4.31
RO N R A AR R AN g
Expense Ratio 35.2% 38.0% o & ¢ &6 O o o O

e |\|SA e National

CUSHMAN &
WAKEFIELD

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

storage facilities located in the United States.

Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.




SSDS , Ty A

WAKEFIELD
v

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022
Hartford-West Hartford-East Hartford. CT MSA

Self Storage Data Services

Sample Size
SSDS Sample Size 67
Sample as Percent of Total Facilities 58%

Market Conditions

Rentable SF Per

Conclusion
Person
MSA 4.32 Under-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA Diff !
Households per existing _Tem

self storage unit 10.5 7.3 32 | Thormasto f

Watertow
Performance at a Glance =
Quarterly Seasonal Annual |
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
. Up Up Up ;
Asking Rental Rate 11.2% 15.8% 38% ;
. Up Up Up N
Physical Occupancy Rate 3.0% 3.0% 3.0% .,
Rent per Available SF Up Up Up
(Rental Income) 14.3% 19.3% 4.5% ‘

Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210

Min Median Max Average <
25SF $59.00 $64.95 $79.95 $69.53 | & 160
50 SF $90.00 $101.70 $119.00 $105.06 | £
100 SF $134.95 $146.95 $180.00 $156.38 8 110
200 SF $239.25 $266.00 $287.00 $259.26 | o
300 SF $320.00 $360.00 $408.85 $350.41 | @ 6o | Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- fI N S SR AN A A AN 1L
Rent per Available SF 100 SF ¥ Ob‘ oV ¥ ¥ ob« N ¥
2Q21 2Q22 Change .
Median $0.9868 $1.1768 19.3% MSA Index National Index
Average $1.0495 $1.1925 13.6% R
E—— (bassd on 100 square foot units)
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 89.0% 92.0% 3.4%
Economic Occupancy 82.2% 84.7% 29% $1.10
Concessions (Percentage Offering) $0.90 -
2Q21 2Q22 Change $0.70
MSA 70.4% 80.6% 14.4%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National S A
_ 33k 335 ———MSA == National
Effective Gross Income 11.14 12.92
Taxes 1.42 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.48 0.37 95.0% N
Administration 0.50 0.54 e ~%¥
On-Site Management 0.92 1.1 90.0%
Off-Site Management 0.61 0.75 85.0%
Utilities 0.21 0.29 80.0%
Advertising 0.16 0.22 o
Miscellaneous 0.08 0.06 75.0 j’
70.0% : : : :
Total Expenses 4.48 4.60
I S S AN A AR A LK A
¢ 4 AN : s Vo ¢
Expense Ratio 40.2% 35.6% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS , I [T/ .

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022

Houston-Bavtown-Suagar Land, TX MSA
= S s ;

Sample Size :'-:ﬁ, S z S
SSDS Sample Size 642 Stggm Anderson,
Sample as Percent of Total Facilities 52% ~ N3

P ’ \ Nevadega )
Market Conditions e P

Rentable SF Per . e
Conclusion
Person

MSA 8.84 Over-Supplied :
National 6.20 %‘ Sen Feli_
Supply Ratios Top 50 MSA b
Households per existing

self storage unit 5.1 7.3 2.2

Performance at a Glance

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
. Up Up Up
Asking Rental Rate 1.3% 11.4% 26% f .
. No change No change No change ;W
Physical Occupancy Rate 0.0% 0.0% 0.0% c 0
Rent per Available SF Up Up Up

(Rental Income) 1.7% 9.0% 2.1%

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 210

Min Median Max Average ‘/\
160

25 SF $36.00 $44.00 $52.00 $4550 | 8
50 SF $55.00 $65.00 $76.00 $102.89 | < /
100 SF $87.00 $101.00 $125.00 $107.86 8 110
200 SF $156.00 $185.00 $215.00 $332.88 | o
300 SF $217.00 $265.00 $307.00 $266.78 | & 6o | Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- fI N S SR AN A A AN 1L
Rent per Available SF 100 SF ¥ Ob‘ oV ¥ ¥ ob« N ¥
2Q21 2Q22 Change .
Median $0.7526 $0.8205 9.0% MSA Index National Index
Average $0.8103 $0.8740 7.9% .
E———— (based on 100 square foot unite)
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 83.6% 81.8% 21%|  $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change $0.70 m—
MSA 67.5% 73.7% 9.1%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
NN AN N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National [ L A S N C A e
_ 33k 535 ———MSA == National
Effective Gross Income 9.88 11.35
Taxes 1.28 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 %ﬁ
Administration 0.38 0.46 90.0%
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.25 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.12 0.07 y
70.0% \ \ : :
Total Expenses 4.05 4.31
R
: S AN : s Vo :
Expense Ratio 41.0% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS , I [T/ .

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022
Indianapolis. IN MSA

Sample Size fhmitvile. Eaton
SSDS Sample Size 154 Abany ]
Sample as Percent of Total Facilities 53% -
Market Conditions \Pac'%'
Rentable SF Per Conclusion (35}
Person ===
MSA 5.71 Equilibrium o
National 6.20 : Castle
Supply Ratios MSA Top 50 MSA Diff e eiend. 2 IO
Households per existing {~ [ [ Dublin
. 8.4 7.3 1.1 = i
self storage unit ¢l : ‘
Performance at a Glance o
Quarterly Seasonal Annual = oy (- Yo : At SR
2Q22 vs 1Q22 2Q22 vs 2Q21 Change : : . d f |
) Up Up Up
Asking Rental Rate 1.0% 250% 57%
. Down Down Down
Physical Occupancy Rate 20% 20% 20%
Rent per Available SF Down Up Up ‘
Rental | -3.2% 17.4% 4.0%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25SF $44.95 $56.00 $68.00 $55.47 | & 140
50 SF $72.00 $85.00 $94.00 $82.22 | £ 120 -
100 SF $109.95 $129.00 $147.00 $130.40 8 100
200 SF $177.00 $205.00 $258.00 $212.73 | 80
300 SF $227.00 $281.00 $321.00 $273.50 | 9 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $0.6633 $0.7789 17.4% MSA Index National Index
Average $0.7525 $0.8364 11.2% R
O E—— (based on 100 square foot unite)
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 88.0% -2.2%
Economic Occupancy 82.9% 77.9% 6.1% $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change ¢4 70 —
MSA 54.2% 83.1% 53.3% ' —
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National [ L A S N C A e
_ 335 535 ———MSA == National
Effective Gross Income 8.86 11.35
Taxes 0.69 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.44 0.35 o A’g;
Administration 0.55 0.46 90.0%
On-Site Management 1.19 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.06 0.07 v
70.0% ‘ ‘ : :
Total Expenses 4.05 4.31
N
Expense Ratio 45.7% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Jacksonville, FL MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size

SSDS Sample Size 117
Sample as Percent of Total Facilities 52%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.59 Over-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA

Households per existing 18
self storage unit .

Performance at a Glance

_Folkston

(5% Sea Islands
4.

_St. Marys

gsland |

emandina
ch

Atlantic
Ocean

“Yacksonville Beach

45 *,—r~‘—‘
nte Vedra

\.\ . Palm Coast
LS

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
- Up Up Up
Asking Rental Rate 20.9% 40 4% 9.3%

. No change Up Up
Physical Occupancy Rate 0.0% 20% 20%
Rent per Available SF Up Up Up
(Rental Income) 20.6% 45.8% 10.3%

Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 260
Min Median Max Average < 210
25 SF $59.00 $69.99 $79.00 $69.21 %
50 SF $79.00 $96.99 $114.00 $98.16 | £ 160 -
100 SF $109.00 $140.00 $169.00 $139.44 8
200 SF $209.00 $249.00 $319.00 $258.60 ¢ 110
300 SF $289.00 $329.00 $369.00 $321.73 | @ go  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O A A N N AN AN A A
Rent per Available SF 100 SF 0’7’”’ o’bﬂ’ Ob‘ﬂ/ O,\ﬂ/ Oqﬂ' o,bﬂz 12 ’L ,L‘L
2Q21 2Q22 Change
Median $0.7853 $1.1450 45.8% MSA Index National Index
Average $0.8409 $1.1718 39.3% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 88.0% 90.0% 2.3%
Economic Occupancy 79.3% 82.4% 3.8% $1.10
Concessions (Percentage Offering) $0.90 -
2Q21 2Q22 Change $0.70
MSA 75.2% 87.2% 15.9% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV 9 ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 95.0%
Repairs & Maintenance 0.27 0.35
Administration 0.40 0.46 90.0% - N
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.47 0.67 o
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.12 0.07 y
70.0% ‘ ‘ : ‘
Total Expenses 3.39 4.31
I S S AN A AR A LK A
; : AN ; : AN :
Expense Ratio 41.5% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.




WAKEFIELD

SSDS , I [T/ .

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022
Kansas Citv. MO-KS MSA

Sample Size o ~C
SSDS Sample Size 153 R
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.34 Equilibrium
National 6.20
Supply Ratios Top 50 MSA
Households per existing
self storage unit 7.6 73 03 e
Performance at a Glance oy
Quarterly Seasonal Annual .
2Q22 vs 1Q22 2Q22 vs 2Q21 Change o
. Up Up Up b i W
Asking Rental Rate 16.7% 6.1% 15% }éﬁg'b‘"ﬂ' S
Physical Occupancy Rate No change No change No change Rizhingnc I ﬁ
0.0% 0.0% 0.0% i - 5
Rent per Available SF Up Up Up ‘ e GREEIRY
Rental Income 18.9% 8.8% 2.2%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - Z ; 6
25 SF $45.00 $57.00 $72.00 A R —
50 SF $62.00 $80.99 $94.00 $80.42 | £ 120
100 SF $102.00 $119.00 $134.00 $117.17 8 100
200 SF $160.00 $195.00 $224.00 $19137 | o 80
300 SF $210.00 $250.00 $299.00 $246.32 | 9 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- fI N S SR AN A A AN 1L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $0.7975 $0.8674 8.8% MSA Index National Index
Average $0.7767 $0.8940 15.1% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 80.6% 82.6% 26% $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change $0.70 — /——\/
MSA 76.3% 66.7% -12.6% ’
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National o o ¢ 6 ¢ e o6 ¢
_ 335 535 ———MSA == National
Effective Gross Income 10.31 11.35
Taxes 0.59 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.30 0.35 &
Administration 0.49 0.46 90.0% -
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.61 0.67 o
Utilities 0.18 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.08 0.07 y
70.0% ‘ ‘ : :
Total Expenses 3.65 4.31
I S S AN A AR A LK A
. ; AN ; : NN ‘
Expense Ratio 35.4% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'
e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS il o,

Self Storage Data Services

2nd Quarter 2022

Las Veaas-Paradise. NV MSA

Sample Size T W Vrv/;,/#ﬁm Castle Dale
SSDS Sample Size : o Dheyater ’
Sample as Percent of Total Facilities 54% Mitord el
Market Conditions 2 B o i
Parowan
Rent:::z:: Bey Conclusion Caliente, GaseriEily agonich
ilibri UNI[ E STAT
MSA 7.26 Equilibrium Fes M0 & sborge . Humcane
National 6.20 seatty b - Caf: it
7 Slofado Ci -
Supply Ratios Top 50 MSA : ¥ /P
Households per existing . |
self storage unit 5.8 7.3 -1.5 Death Valley\, 2 ‘@a N f:wf“)
jotevi ava
Performance at a Glance Ridgecrest : (180 ] otsmovi
Quarterly Seasonal Annual 4 A|R 1 Z O N
2Q22 vs 1Q22 2Q22 vs 2Q21 Change ALiFoR aker : ar d lagstaff
. Up Up Up ity _West Sedona
Asking Rental Rate 3.5% 11.5% 279 il L2 St°ictowi"e eedles\ I | P m\\ amp Verde
. Down Down Down : Apple Valley  Lake H i, jPresco
Physical Occupancy Rate 70% 20% 20% = o a; ?\{asg YN S Z Payson
Rent per Available SF Down Up Up L
(Rental Income) 8.8% 7.0% 1.6% | Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260
25 SF $32.08 $60.00 $79.00 $55.33 & 51 -~
50 SF $85.00 $99.00 $115.00 $92.78 | £ ™
100 SF $135.00 $144.95 $176.00 $144.07 @ 160 e
200 SF $245.00 $281.00 $327.75 $268.93 | »n 110
300 SF $358.15 $399.00 $429.00 $39091 | @ .. Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O O A AN AN AN N O
Rent per Available SF 100 SF OQ’H/ Q’b’q’ Ob‘ﬂ/ O\ﬂz Oqﬂ/ 0’5’(]’ ob‘ﬂ, O,\,’L O,L,‘L
2Q21 2Q22 Change MSA | Nati 0
Median $1.0625 $1.1368 7.0% ndex ational Index
Average $1.0522 $1.0748 2.1% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 88.0% -2.2% /~A
Economic Occupancy 81.7% 78.4% -40% $1.10 /
Concessions (Percentage Offering) $0.90 —i/
2Q21 2Q22 Change $0.70
MSA 74.7% 91.2% 22.1% ’
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
: . Q Q Q N N N N
MSA - Income & Expenses Guide Medians q/fb oV WV NV ‘lf(b ofV W ,\fﬂ' .«v‘ﬂ'
MSA National ¢r o0 6 6 0 6 6 6 C
_ $ISF $ISF = MSA === National
Effective Gross Income 8.69 11.35
Taxes 0.43 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 95.0% -
Administration 0.41 0.46 Y m
On-Site Management 0.96 1.04 90.0%
Off-Site Management 0.55 0.67 85.0%
Utilities 0.34 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.04 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.36 4.31
R N
Expense Ratio 38.7% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS , I [T/ .

WAKEFIELD
v

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022
Los Anaeles-Lonag Beach-Santa Ana. CA MSA

Self Storage Data Services

Sample Size ==
SSDS Sample Size 491
Sample as Percent of Total Facilities 55%
Market Conditions i
Rentable SF Per .
Conclusion
Person
MSA 438 Under-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing
self storage unit 7.5 73 02
Performance at a Glance
Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
. Up Up Up
Asking Rental Rate 0.9% 14.7% 3.4% Channel Isl:na(::sﬁc ooean
. No change No change No change
Physical Occupancy Rate 0.0% g 0.0% q 0.0% g Santa Catalina Island
Rent per Available SF Up Up Up ‘ m_— -
Rental Income 0.8% 15.7% 3.6%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /
25 SF $80.00 $104.00 $125.00 $106.05 | & 160  ___—=
50 SF $126.00 $156.00 $185.00 $160.94 | < /
100 SF $184.00 $222.00 $267.00 $23345 @ 110
200 SF $335.00 $392.00 $479.00 $416.35 | o
300 SF $405.00 $550.00 $713.00 $664.63 | & 6o | Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- fI N S SR AN A A AN 1L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $1.5900 $1.8394 15.7% MSA Index National Index
Average $1.7017 $1.9476 14.5% R
E—— (bassd on 100 square foot units)
(based on 100 square foot units)
2Q21 2Q22 Change $2.00
Physical Unit Occupancy 90.0% 90.0% 0.0% /—
i 0 0 Ly
Economic Occupancy 82.2% 82.9% 0.8% $1.50
Concessions (Percentage Offering)
2Q21 2Q22 Change| $1.00 N —
MSA 72.8% 66.4% -8.7%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National [ L A S N C A e
_ 335 335 ———MSA == National
Effective Gross Income 19.05 12.92
Taxes 1.31 1.14 Physical Occupancy
Insurance 0.27 0.12 100.0%
Repairs & Maintenance 0.39 0.37 95.0% =
Administration 0.67 0.54 0o E
On-Site Management 1.20 1.1 90.0%
Off-Site Management 1.04 0.75 85.0%
Utilities 0.25 0.29 80.0%
Advertising 0.23 0.22 o
Miscellaneous 0.05 0.06 75'0j’
70.0% ‘ ‘ : :
Total Expenses 5.41 4.60
I N BN NN Q.
Expense Ratio 28.4% 35.6% o & ¢ o O &6 o o ¢
e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SS DS | P [EE! "l. CUSHMAN &
T (i@ WAKEFIELD

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022

Louisville, KY-IN MSA
Sample Size N

i | jsol e Crotherswil
SSDS Sample Size 93 | Mitchell | e
Sample as Percent of Total Facilities 53% Bl :

Market Conditions

Rentable SF Per

Conclusion
Person
MSA 6.11 Equilibrium
National 6.20

Top 50 MSA
8.0 7.3 0.7

Supply Ratios
Households per existing

self storage unit

Performance at a Glance s

2, w g ,i _..
Quarterly Seasonal Annual ; 'f%, ington:
2Q22 vs 1Q22 2Q22 vs 2Q21 Change Shepherdstlle « [ Taylorsville
Asking Rental Rate Up Up Up ' L) j
3.3% 9.4% 2.3%
. Up Down Down
Physical Occupancy Rate 1.0% 1.0% 1.0%
Rent per Available SF Up Up Up ‘
Rental Income 7.2% 9.6% 2.4%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - = f
25 SF $36.00 $45.00 $49.00 $43.18 & 140 e
50 SF $55.00 $65.00 $72.00 $65.42 | £ 120
100 SF $75.00 $90.00 $110.00 $93.00 | @ 100
200 SF $135.00 $169.00 $182.00 $163.97 | 0 80
300 SF $175.00 $210.00 $239.00 $209.67 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’q’ 0’5’(]’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $0.6994 $0.7669 96% MSA Index National Index
Average $0.7118 $0.7922 11.3% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 89.0% -1.1%
Economic Occupancy 82.3% 82.5% 02%| $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change $0.70 — e —
MSA 67.0% 69.9% 4.3% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 8.87 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% S\
Administration 0.55 0.46 e »W
On-Site Management 1.19 1.04 90.0%
Off-Site Management 0.56 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 o
Miscellaneous 0.06 0.07 75.0 j’
70.0% ‘ ‘ ‘ ‘
Total Expenses 4.47 4.31
RO N R A AR R AN g
Expense Ratio 50.4% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2022

Memphis, TN-MS-AR MSA

Sample Size : : T g ey
SSDS Sample Size
Sample as Percent of Total Facilities
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.07 Over-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.2 7.3
self storage unit
Performance at a Glance
Quarterly Seasonal
2Q22 vs 1Q22 2Q22 vs 2Q21 s
Asking Rental Rate Up Up - ~ Hemand
5.8% 58.8% o« 1 l
Physical Occupancy Rate Up Down (=i / i e = \
1.0% -2.0% . . Tunica o T T - r
Rent per Available SF Up Up Up
Rental | 8.0% 51.3% 10.8%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260
25SF $54.00 $59.00 $81.00 $64.73 | 3 210 _
50 SF $69.00 $80.00 $100.00 $83.50 | £ =
100 SF $104.00 $129.00 $158.00 $12867 | @ 160+ ——
200 SF $169.00 $203.00 $219.00 $194.16 | & 110
300 SF $218.00 $255.00 $278.00 $258.10 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" Q Q Q N N N N )V 0V
Rent per Available SF 100 SF Oq,f?f dy"/ O_y"f o\fb Oq;q’ OrbfL Obﬂf O»\f?/ oerL
2Q21 2Q22 Change i
Median $0.6935 $1.0491 51.3% MSA Index == National Index
Average $0.7483 $1.0441 39.5% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 92.0% 90.0% -2.2%
Economic Occupancy 86.7% 82.6% -4.7% $1.10 /
Concessions (Percentage Offering) $0.90 —— /
2Q21 2Q22 Change| g1 70 /—/
MSA 36.2% 57.8% 59.7% ' —_—
Nationwide 68.6% 72.3% 5.4% $0.50 T T T T T
N N N N
MSA - Income & Expenses Guide Medians q,fbg ,,3519 b‘ﬂ? NV gV oV WY ,\519’ (V'Dq'
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $/SF ———MSA == National
Effective Gross Income 8.99 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.31 0.35 o —
Administration 0.42 0.46 95'00A) Mﬁ
On-Site Management 0.95 1.04 90.0%
Off-Site Management 0.53 0.67 85.0%
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21
Miscellaneous 0.08 0.07 75.0%
70.0% T T . .
Total Expenses 3.81 4.31
B 2
Expense Ratio 42.4% 38.0% ¢ & ¢ o O ¢ ¢ o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Miami-Fort Lauderdale-Miami Beach. FL MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

333
61%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 6.13 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing 6.3 73 11

self storage unit

Performance at a Glance
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Mud Leake

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
- Up Up Up
Asking Rental Rate 37% 16.2% 3.8%
i Up Up Up
Physical Occupancy Rate 3.0% 4.0% 4.0%
Rent per Available SF Up Up Up
(Rental Income) 10.7% 24.1% 5.6% ‘

Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 260
Min Median Max Average < 210
25 SF $56.00 $64.00 $89.00 $69.17 | /J
50 SF $92.00 $119.00 $136.00 $115.34 | £ 160
100 SF $157.00 $194.00 $231.00 $19371 | @ //
200 SF $312.00 $364.00 $399.00 $362.89 ¢ 110 -
300 SF $391.00 $484.00 $550.00 $456.64 | 9 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Ob(ﬂ’ O,\,‘L Q’L’Q' o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $1.3550 $1.6813 24.1% MSA Index National Index
Average $1.3882 $1.6486 18.8% R
E—— (based on 100 square foot unite)
(based on 100 square foot units)
2Q21 2Q22 Change $2.00
Physical Unit Occupancy 91.0% 95.0% 4.4%
Economic Occupancy 81.1% 86.7% 6.8% $1.50 e
Concessions (Percentage Offering) /
2Q21 2Q22 Change, $1.00 ———— —
MSA 84.2% 97.0% 15.2%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National [ L A S N C A e
_ 33k 535 ———MSA == National
Effective Gross Income 13.55 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.44 0.12 100.0%
Repairs & Maintenance 0.35 0.35 95.0%
Administration 047 0.46 o~
On-Site Management 1.08 1.04 90.0% -
Off-Site Management 0.78 0.67 85.0%
Utilities 0.30 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75.0 j’
70.0% ‘ : : :
Total Expenses 4.80 4.31
I S S AN A AR A LK A
; : AN ; : AN :
Expense Ratio 35.4% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'

e |\|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS , I [T/ .

WAKEFIELD
v

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022
Milwaukee-Waukesha-West Allis, WI MSA

Self Storage Data Services

i L&
Sample Size ‘Chmpbelisport

SSDS Sample Size 88 andom faks,
Sample as Percent of Total Facilities 53%
Market Conditions 1 L o
Rentable SF Per . | Juneau iron Ridge
Person Conclusion |, Hustisford e lichinan
MSA 5.05 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing o
self storage unit 105 73 3.1 L Yo 5
lan
Performance at a Glance i8]
Quarterly Seasonal Annual Jefferson © :
2Q22 vs 1Q22 2Q22 vs 2Q21 Change 7 o ‘ ° + South Milwaukee
. Up Up Up : - i Ea
Asking Rental Rate 111% 15.8% 38%
. Up Up Up
Physical Occupancy Rate 1.0% 1.0% 1.0%
Rent per Available SF Up Up Up ‘
Rental Income 15.1% 17.8% 4.3%
( ) ° > ° Self-Storage Performance Index
Asking Rental Rates (SSP|)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $46.00 $50.00 $59.00 $53.05 & 160
50 SF $55.00 $71.00 $85.00 $71.06 | £
100 SF $93.00 $115.00 $131.00 $112.30 8 110
200 SF $110.00 $175.00 $216.00 $163.70 |
300 SF $152.00 $201.00 $245.00 $200.04 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S S S AN AR A A L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $0.7701 $0.9071 17.8% MSA Index National Index
Average $0.7731 $0.9203 19.0% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 88.0% 89.0% 1.1%
Economic Occupancy 81.1% 82.5% 1.7%| $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change  ¢n 70 e /J
MSA 54.1% 71.6% 32.3% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $/SF $/SF = MSA === National
Effective Gross Income 10.71 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.42 0.35 o %
Administration 043 0.46 90.0% - —
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.18 0.21 75.0%
Miscellaneous 0.04 0.07 y
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.79 4.31
N
Expense Ratio 35.4% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.




SSDS

Self Storage Data Services

|
Self-Storage Metropolitan Statistical Area Re
Minneapolis-St. Paul-Bloominaton. MN-WI MSA

port

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

i : . ~— Grantsburg Si
Sample Size : Rice N an Foresto = ;Sburg | Clam Falls
SSDS Sample Size 208 St Wehdel ¢ 55 “Foley ficly e \ =
Sample as Percent of Total Facilities 63% St Cloud | Princetor e Luck %
57, Miltown McKinley )
Market Conditions Balgam Lake
Rentable SF Per . Tutle Lake. &
Conclusion ONSI
Person
MSA 439 Under-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA Diff
ouseholds per existing 15 73 42

self storage unit

Performance at a Glance i

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
. Up Up Up
Asking Rental Rate 18.3% 111% 27%
. Down Down Down o e
Physical Occupancy Rate 1.0% 3.0% 3.0% ~Camnon Falls | ake iy Magve;:i
Rent per Available SF Up Up Up ‘ —
Rental Income 17.4% 6.1% 1.5%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
.
Min Median Max Average < 160
25 SF $37.50 $50.00 $60.00 $49.80 | & 140 %
50 SF $60.00 $74.00 $82.00 $71.87 | £ 120
100 SF $85.00 $111.00 $132.00 $11068 @ 100 -
200 SF $166.00 $197.00 $225.00 $196.67 | 0 80
300 SF $210.00 $250.00 $307.00 $258.67 & 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $0.9067 $0.9622 6.1% MSA Index National Index
Average $0.8954 $0.9515 6.3% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 98.0% 95.0% -3.1%
Economic Occupancy 91.6% 87.5% -45%  $1.10
Concessions (Percentage Offering) $0.90 ?4
2Q21 2Q22 Change $0.70
MSA 61.8% 63.9% 3.5% ’
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 9.77 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% —
Administration 0.43 0.46 ' o e —
On-Site Management 0.97 1.04 90.0%
Off-Site Management 0.57 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.05 0.07 75.0 j’
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.88 4.31
LS P D D
Expense Ratio 39.7% 38.0% o & ¢ &6 O o o O

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Nashville-Davidson--Murfreesboro. TN MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size : l\\ / Scottsvite
SSDS Sample Size 147 Adolphus | | olland
Sample as Percent of Total Facilities 52% ]
Market Conditions ‘Lafaystte
Rentable SF Per .
Conclusion
Person

MSA 7.46 Equilibrium
National 6 20
Supply Ratios Top 50 MSA

Households per existing 05
self storage unit . i

=2
Performance at a Glance >
Quarterly Seasonal Annual 7
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
. Down Up Up

Asking Rental Rate 0.9% 23 5% 53%

X Up Up Up . A =
Physical Occupancy Rate 8.0% 7.0% 7.0% o ! /Poplar Top = /5:5
Rent per Available SF Up Up Up ‘ - -

Rental | 9.6% 32.6% 7.4%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average < 210
25 SF $58.00 $65.00 $69.00 $64.89 %
50 SF $69.00 $79.00 $99.00 $86.30 | £ 160
100 SF $100.00 $120.00 $145.00 $126.24 8
200 SF $145.00 $189.00 $240.00 $20536 ¢ 110
300 SF $215.00 $249.00 $314.00 $270.58 | 9 60 Basq =4 Quarte[ 200:? | | | | |
- O M A AN AN N N A
Rent per Available SF 100 SF 0’7’”’ o’bﬂ’ Ob‘ﬂ/ O,\ﬂ/ Oqﬂ' o,bﬂz 12 ’L ,L‘L
2Q21 2Q22 Change
Median $0.7572 $1.0041 32.6% MSA Index National Index
Average $0.8057 $1.0218 26.8% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 91.0% 98.0% 7.7%
Economic Occupancy 85.1% 91.3% 73% $1.10
Concessions (Percentage Offering) $0.90 7?
2Q21 2Q22 Change $0.70 —
MSA 59.3% 76.2% 28.6% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV 9 ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 9.94 11.35
Taxes 0.83 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 95.0% -
Administration 0.43 0.46 ' o
On-Site Management 1.21 1.04 90.0%
Off-Site Management 0.60 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.06 0.07 75'0j’
70.0% T T . .
Total Expenses 4.06 4.31
RO N R A AR R AN g
Expense Ratio 40.8% 38.0% o & ¢ &6 O o o O
e \|SA === National

The data and findings contained in this report are the resul
storage facilities located in the United States. Source: C
paid subscribers. Reproduction or distribution in whole or
Copyright® 2022.

CUSHMAN &
WAKEFIELD

It of operating data collected each quarter from more than 18,000 self-
ushman & Wakefield, Inc. This publication is intended solely for use by
part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statisti
New Orleans-Metairie-Kenner. LA MSA

C

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size kg ST
SSDS Sample Size 88 el |
Sample as Percent of Total Facilities 54% n
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.72 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing
self storage unit 6.2 7.3 -1 =
[
Performance at a Glance 9
Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change Mexico
) Up Up Up
Asking Rental Rate 50% 12.6% 32%
. No change Down Down
Physical Occupancy Rate 0.0% 20% 20%
Rent per Available SF Up Up Up ‘
Rental | 3.9% 10.1% 2.6%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average| 160 #
25 SF $53.00 $70.00 $84.00 $69.30 & 140 ?/
50 SF $74.00 $93.00 $124.00 $96.63 | £ 120 -
100 SF $110.00 $141.00 $170.00 $138.29 8 100
200 SF $206.00 $256.00 $312.00 $255.19 | o 80
300 SF $313.00 $375.00 $442.00 $378.96 | ¥ 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $0.9087 $1.0004 10.1% MSA Index National Index
Average $0.9287 $1.0565 13.8% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 89.0% 87.0% -2.2%
Economic Occupancy 81.9% 80.0% -22% $1.10
Concessions (Percentage Offering) $0.90 ?-é
2Q21 2Q22 Change $0.70
MSA 61.4% 69.3% 12.8% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 5.62 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.24 0.35 ——
Administration 0.33 0.46 90.0% | com—— N~————
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.34 0.67 o
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.06 0.07 v
70.0% ‘ ‘ ‘ :
Total Expenses 2.58 4.31
N
Expense Ratio 45.9% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

| 1
Self-Storage Metropolitan Statistical Area Report
New York-Newark-Edison. NY-NJ-PA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size
SSDS Sample Size 505
Sample as Percent of Total Facilities 52%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 3.30 Under-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA
Households per eX|st|ng 8.9 73
self storage unit . :
Performance at a Glance
Quarterly Seasonal Annual .
2Q22 vs 1Q22 2Q22 vs 2Q21 Change AR R ;
Asking Rental Rate No change Up Up A LS IR e
0.0% 8.4% 2.0% o aan
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0% Brrgariine
Rent per Available SF Up Up Up ‘ -
Rental Income 0.7% 9.2% 2.2%
( ) ° i ° Self-Storage Performance Index
Asking Rental Rates (SSP|)®
Non-Climate Controlled - Ground Levels 180
.
Min Median Max Average 160
x
25SF $68.00 $83.00 $99.95 $84.56 | & 140 — —
50 SF $104.95 $129.95 $165.00 $13812 £ 120 #
100 SF $164.95 $200.00 $255.50 $219.36 8 100
200 SF $302.00 $380.80 $446.00 $381.08 | o 80
300 SF $367.00 $466.00 $571.00 $478.66 | & 6o | Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $1.5044 $1.6428 9.2% MSA Index National Index
Average $1.6319 $1.8083 10.8% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.70
Physical Unit Occupancy 90.0% 90.0% 0.0% ¢4 50 T —
Economic Occupancy 81.5% 82.1% 0.7% $1 '30 _—
Concessions (Percentage Offering) $1.10 e
2Q21 2Q22 Change, $0.90 -
MSA 79.9% 76.0% -49%  $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $/SF = MSA === National
Effective Gross Income 17.82 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.55 0.35 95.0%
Administration 0.57 0.46 ' o @ ——
On-Site Management 1.17 1.04 90.0% -
Off-Site Management 1.06 0.67 85.0%
Utilities 0.37 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.1 0.07 75'0j’
70.0% ‘ ‘ ‘ ‘
Total Expenses 6.19 4.31
N
Expense Ratio 34.7% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Oklahoma Citv. OK MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size \Hennessa? N \. j ol Illwﬁ!sr o Mannford
SSDS Sample Size 139 ‘ L *ﬁ Oten
Sample as Percent of Total Facilities 54% H{chcmk Loy31L$ Jover o 2 Cushmg it 1
(81 == = Shamrock
Market Conditions Watongav 4: e ey
Rentable SF Per . L __1‘_
Person Conclusion Sreenfield Okarche — |
X -

MSA 9.84 Over-Supplied I~ 7
National 6.20
Supply Ratios MSA Top 50 MSA Diff

ouseholds per existing 5.3 73 20

self storage unit

Performance at a Glance Seminole
Quarterly Seasonal Annual i o
2Q22 vs 1Q22 2Q22 vs 2Q21 Change St -
Asking Rental Rat Up Up Up LOUS Hoidenvile
sxing Rental Rate 11.4% 25.7% 5.9% s, 7
; Up Up Up -
Physical Occupancy Rate 20% 2.0% 2.0% ‘Fj‘?};ﬁ. L.%"en
Rent per Available SF Up Up Up ‘ ==
Rental | 17.8% 30.7% 7.1%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $39.00 $44.00 $50.00 $4367 & 160 -
50 SF $50.00 $64.00 $84.95 $67.16 | <
100 SF $84.00 $94.95 $120.00 $103.88 8 110
200 SF $120.00 $150.00 $189.00 $156.21 | »
300 SF $159.00 $189.00 $244.00 $203.55 | & 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’q’ o’b'q’ 4 q, 'Lq’
2Q21 2Q22 Change
Median $0.5660 $0.7396 30.7% MSA Index National Index
Average $0.5831 $0.7957 36.5% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 88.0% 90.0% 2.3%
Economic Occupancy 80.9% 84.0% 3.9% $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change $0.70 .
MSA 65.5% 56.1% -14.4% ' _/\/——/
Nationwide 68.6% 72.3% 54%| $0.50 : ; : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV 9 ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 9.44 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.30 0.35 95.0% N\
Administration 0.44 0.46 e M
On-Site Management 1.03 1.04 90.0% [ — —
Off-Site Management 0.53 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.05 0.07 75.0 j’
70.0% ‘ ‘ : :
Total Expenses 3.56 4.31
PR N N 3
Expense Ratio 37.7% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services ‘

il ;! | _
Self-Storage Metropolitan Statlstlcal Area Report 2nd Quarter 2022
Orlando. FL MSA

Sample Size l = _iersnL ‘Ormond Beach
b R A e Leon Da
SSDS Sample Size 157 o i o1 y1ona Beach
Sample as Percent of Total Facilities 50%
Market Conditions Arfartic
Rentable SF Per . Mesquito Lagoon
Conclusion
Person o Bushnel o S50 L pims Ocean
MSA 6.44 Equilibrium li\
National 6.20 B | e S tI‘ itusville
Supply Ratios MSA Top 50 MSA i FA- S ik A NSk
Households per eX|st|ng 6.5 73 il % | e
self storage unit . :
Performance at a Glance
Quarterly Seasonal
2Q22 vs 1Q22 2Q22 vs 2Q21
Asking Rental Rate Up Up
4.8% 31.3%
. Up Up
Physical Occupancy Rate 4.0% 4.0%
Rent per Available SF Up Up Up
Rental | 9.7% 37.1% 8.4%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $57.00 $69.00 $75.00 $66.11 | & 160
50 SF $84.95 $97.00 $109.95 $96.90 | £
100 SF $130.65 $148.00 $168.00 $148.61 8 110
200 SF $221.00 $244.00 $273.00 $246.41 | o
300 SF $289.00 $328.00 $394.00 $336.21 | & g0  Base =4 Quarter 2003 } } } } }
- NS SR AN :L'\ r»\ N L
Rent per Available SF 100 SF — s — &K QN P oV
ange
Median $0.8178 $1.1214 37.1% MSA Index National Index
Average $0.8578 $1.1096 29.4% R
E——— (based on 100 square foot unite)
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 91.0% 95.0% 4.4%
Economic Occupancy 82.6% 86.3% 44%| $1.10
Concessions (Percentage Offering) $0.90 -
2Q21 2Q22 Change $0.70
MSA 73.7% 89.8% 21.9%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National [ L A S N C A e
_ 33k 535 ———MSA == National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 100.0%
Repairs & Maintenance 0.27 0.35 95.0%
Administration 0.40 0.46 o é ﬁ
On-Site Management 0.81 1.04 90.0% -
Off-Site Management 0.47 0.67 85.0%
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 o
Miscellaneous 0.12 0.07 75'0j’
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.39 4.31
N A N 3
Expense Ratio 41.5% 38.0% o & ¢ o O &6 o o ¢
e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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WAKEFIELD
v

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022
Philadelphia-Camden-Wilminaton. PA-NJ-DE-MD MSA

Self Storage Data Services

Sample Size
SSDS Sample Size 251
Sample as Percent of Total Facilities 54%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 426 Under-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing
self storage unit 9.9 73 26
Performance at a Glance in N
Quarterly Seasonal A
2Q22 vs 1Q22 2Q22 vs 2Q21 A’
. Up Up Up = n _Vineland
Asking Rental Rate 3.3% 24.0% 5.4% ALY ‘Edgewood Millville’ &“\E.
. Down Down Down Worton . - .. o —Me
Physical Occupancy Rate 5.0% 5.0% 5.0% ssa:testenuw;im"m »s -~ Newport paurice - /
Rent per Available SF Down Up Up ‘ — -
Rental Income -2.0% 16.0% 3.6%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
.
Min Median Max Average 160
x T —
25 SF $52.00 $68.25 $81.25 $68.63 & 140 —
50 SF $80.25 $100.00 $113.00 $9947 £ 120 %—/—
100 SF $124.99 $155.00 $177.00 $151.58 8 100
200 SF $199.00 $235.00 $270.00 $235.00 | » 80
300 SF $272.00 $340.00 $400.00 $346.12 | 9 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S S S AN AR A A L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $1.1125 $1.2905 16.0% MSA Index National Index
Average $1.1997 $1.2933 7.8% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.50
Physical Unit Occupancy 96.0% 91.0% -5.2%
Economic Occupancy 89.0% 83.3% -6.4% $1.30 /
$1.10 -
Concessions (Percentage Offering) $0.90 - /—_/
2Q21 2Q22 Change :
MSA 73.8% 78.9% 6.9% 9070
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $/SF $/SF = MSA === National
Effective Gross Income 15.13 11.35
Taxes 1.65 1.12 Physical Occupancy
Insurance 0.12 0.12 100.0%
Repairs & Maintenance 0.51 0.35 95.0% = —
Administration 0.53 0.46 by e N
On-Site Management 1.14 1.04 90.0%
Off-Site Management 0.91 0.67 85.0%
Utilities 0.28 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.09 0.07 75'0j’
70.0% ‘ ‘ ‘ ‘
Total Expenses 5.43 4.31
N
Expense Ratio 35.9% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS , I [T/ .

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022
Phoenix-Mesa-Scottsdale., AZ MSA

~ TontoCreek .\~

Sample Size

SSDS Sample Size 287 Cibecue,
Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.55 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing
self storage unit 6.1 73 12
Performance at a Glance
Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change |
. Up Up Up i
Asking Rental Rate 1.9% 238% 52%

. No change No change No change i :
Physical Occupancy Rate 0.0% 0.0% 0.0% ,
Rent per Available SF Up Up Up
(Rental Income) 2.2% 24.9% 5.5% ‘

Self-Storage Performance Index
(SSPI)®

260

Non-Climate Controlled - Ground Levels
Min Median Max Average < 210 ) -
25SF $52.00 $59.00 $69.00 $60.76 | O /_/
50 SF $73.00 $81.25 $99.00 $85.39 | £ 160 e
100 SF $120.00 $144.00 $163.15 $143.43 | @ J—
200 SF $205.00 $234.00 $256.00 $23331 G 110
300 SF $265.75 $309.00 $363.00 $309.05 | @ 6o  Base =4 Quarter 2003 } } } } }
T T T dT 9¥ BT ¢ P 9P
2Q21 2Q22 Change .
Median $0.9749 $1.2181 24.9% MSA Index National Index
0,
Average $1.0196 $1.2034 18.0% Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 92.0% 92.0% 0.0% /
Economic Occupancy 84.0% 84.8% 0.9% $1.10

Concessions (Percentage Offering) $0.90 ,ﬁ’__———/&

2Q21 2Q22 Change $0.70
MSA 73.8% 65.2% -11.7%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 8.69 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.27 0.35 95.0% /\
Administration 0.43 0.46 e _—ég
On-Site Management 0.90 1.04 90.0%
Off-Site Management 0.50 0.67 85.0%
Utilities 0.15 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.01 0.07 75.0 j’
70.0% \ \ : :
Total Expenses 3.16 4.31
R N
Expense Ratio 36.4% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report
Pittsburah. PA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size
SSDS Sample Size

Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 4.98 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff

ouseholds per existing 12.3 73 5.0

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
- Up Up Up
Asking Rental Rate 6.5% 16.5% 3.9%

. Down Down Down
Physical Occupancy Rate 1.0% 2.0% 20%
Rent per Available SF Up Up Up
(Rental Income) 3.2% 12.5% 3.0%

Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $45.00 $54.95 $75.00 $5803 & 140 !&4
50 SF $60.00 $73.83 $92.00 $76.80 | £ 120 -
100 SF $89.00 $112.00 $143.00 $119.97 8 100
200 SF $120.00 $169.00 $239.00 $182.30 | » 80
300 SF $170.00 $231.00 $345.00 $254.50 | 9 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S S S AN AR A A L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $0.7175 $0.8074 12.5% MSA Index National Index
Average 0.7722 0.8712 12.8% R
g s s ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 89.0% 87.0% -2.2%
Economic Occupancy 84.4% 81.6% -34%  $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change $0.70
MSA 40.9% 59.1% 44.3% ’
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
NN N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $/SF = MSA === National
Effective Gross Income 12.94 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.46 0.35 o — S —
Administration 0.49 0.46 90.0% —_—
On-Site Management 1.04 1.04 85.0%
Off-Site Management 0.82 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.1 0.07 y
70.0% ‘ ‘ : ‘
Total Expenses 4.52 4.31
i O I I N 2
; : AN ; : AN :
Expense Ratio 34.9% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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SSDS [T A

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report 2nd Quarter 2022
Portland-Vancouver-Beaverton, OR-WA MSA

Sample Size
SSDS Sample Size 177
Sample as Percent of Total Facilities 56%

Tw AE““H-—J.N N 's:\o/N
ngview Mc.@r;de{.ake Lewis

T(out Lake
Market Conditions /

Rentable SF Per

Conclusion
Person
MSA 6.13 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
ouseholds per existing 74 73 01

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
) Up Up Up
Asking Rental Rate 54% 47% 1.0%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%
Rent per Available SF Up Up Up

(Rental Income) 5.8% 6.3% 1.6% ‘

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 210

Min Median Max Average < /
25 SF $54.00 $65.00 $76.00 $64.84 & 160 =~
50 SF $80.00 $94.00 $101.20 $91.46 | <
100 SF $137.00 $157.00 $174.00 $156.14 8 110
200 SF $230.00 $249.00 $276.00 $252.67 |
300 SF $300.00 $356.00 $384.00 $352.77 | & go  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- SIS S AT :L'\ r»\ N L
Rent per Available SF 100 SF Ul il i e el e VA o &) o¥
2Q21 2Q22 Change
Median $1.2103 $1.2861 6.3% MSA Index National Index
Average $1.2095 $1.3063 8.0% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.50
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 81.2% 82.4% 1.5% $1.30 —
. . $1.10 =
Concessions (Percentage Offering) $0.90 /—_/
2Q21 2Q22 Change :
MSA 73.4% 72.9% 07% $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National & & 6 6 U & ¢ 6 <O
_ 33k 535 ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 &
Administration 0.42 0.46 90.0% -
On-Site Management 1.26 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.26 0.27 80.0%
Advertising 0.33 0.21 75.0%
Miscellaneous 0.05 0.07 v
70.0% ‘ ‘ : ‘
Total Expenses 4.18 4.31
H DS D D D DD D
; : AN ; : AN :
Expense Ratio 44.1% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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Self-Storage Metropolitan Statistical Area Re
Providence-New Bedford-Fall River, RI-MA MSA

Self Storage Data Services

port 2nd Quarter 2022

a D ‘E‘E b
SSDS Sample Size 82 o 24
Sample as Percent of Total Facilities 56% P S
— Col iy ’ Cai;!’ef.
Market Conditions £ HactiDighten g,
Rentable SF Per . lbanie Dignton . Lakeville
Conclusion TTMASSAC
Person %'- e
MSA 3.66 Under-Supplied = \
National 6.20 2 )
Supply Ratios MSA Top 50 MSA Diff =
Households per existing ity
self storage unit 121 73 48 pw _ o
L = 114
Performance at a Glance z o=t n Buzzards Bay
Quarterly Seasonal Annual - s ‘ev'vpo -
2Q22 vs 1Q22 2Q22 vs 2Q21 Change o i Ly
Asking Rental Rate Up Up Up P . e
2.8% 5.7% 1.4% Prar Jonse Sl
. No change Down Down - ;i Vineyard
Physical Occupancy Rate 0.0% 20% 20% Bl i Ritaritio Seoan
Rent per Available SF Up Up Up ‘ = ‘
Rental Income 2.7% 0.8% 0.2%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - o ? =
25 SF $65.00 $80.00 $96.00 $83.06 & 140 ———
50 SF $99.00 $115.00 $127.00 $118.55 | £ 120
100 SF $149.00 $175.00 $208.00 $183.28 8 100
200 SF $235.00 $270.00 $320.00 $277.09 | 0 80
300 SF $295.80 $357.00 $441.00 $368.46 | & Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
60 | ! i ‘ ‘ ‘ ‘ ‘ |
- S SN SR AR A A AN L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $1.2124 $1.2221 0.8% MSA Index National Index
Average $1.2353 $1.2945 4.8% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.50
Physical Unit Occupancy 92.0% 90.0% -2.2%
Economic Occupancy 86.0% 82.0% -4.6% $1.30 S —
$1.10
Concessions (Percentage Offering) $0.90 /—_/
2Q21 2Q22 Change :
MSA 64.1% 82.9% 204%  $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $/SF = MSA === National
Effective Gross Income 13.24 12.92
Taxes 0.92 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repa.ir_s & N!aintenance 0.54 0.37 95.0% -
Administration 0.58 0.54 o =
On-Site Management 1.25 1.1 90.0%
Off-Site Management 0.79 0.75 85.0%
o oz
vertising . . o
Miscellaneous 0.08 0.06 75'0j’
70.0% \ T ‘ ‘
Total Expenses 4.84 4.60
RO N R A AR R AN g
Expense Ratio 36.6% 35.6% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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SSDS , I [T/ .

Self Storage Data Services

2nd Quarter 2022
Richmond. VA MSA

Sample Size

SSDS Sample Size 90
Sample as Percent of Total Facilities 58%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.61 Equilibrium
National 6.20 -
Supply Ratios MSA Top 50 MSA Diff Lraevle.
ouseholds per eX|st|ng 6.8 73 05 ﬁmelia Court
self storage unit : ’ e Eamﬁ” Hotg,
| lle
Performance at a Glance \?ﬁ 450 y ~
Quarterly Seasonal Annual S Hickoumy
2Q22 vs 1Q22 2Q22 vs 2Q21 Change ,/QQL"Blackstn\hFJ 1
Asking Rental Rate No change Up Up e
0.0% 20.0% 4.6% Mcton,
R Up Up Up Lunenburg
Physical Occupancy Rate 20% 20% 20% kmves Ml Sturgeon " o : P~ o
Rent per Available SF Up Up Up ‘ = s — -
Rental Income 2.1% 26.7% 6.0%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $55.00 $66.00 $74.95 $64.84 | & 140
50 SF $73.00 $85.00 $100.00 $86.05 | £ 120 -
100 SF $95.00 $114.00 $129.95 $113.87 8 100
200 SF $169.00 $189.00 $210.00 $191.03 | » 80
300 SF $195.00 $219.00 $235.00 $220.21 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S S S AN AR A A L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $0.7843 $0.9938 26.7% MSA Index National Index
Average $0.8444 $1.0044 19.0% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 92.0% 2.2%
Economic Occupancy 82.6% 87.2% 56% $1.10
Concessions (Percentage Offering) $0.90 77¢
2Q21 2Q22 Change $0.70 -—
MSA 65.9% 52.2% -20.7% ’
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $/SF = MSA === National
Effective Gross Income 11.70 11.35
Taxes 0.75 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repa.ir_s & N!aintenance 0.34 0.35 95.0%
Administration 0.43 0.46 . == %Qé
On-Site Management 0.95 1.04 90.0%
Off-Site Management 0.71 0.67 85.0%
o1 oz
vertising . . o
Miscellaneous 0.09 0.07 75'0j’
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.70 4.31
O N S A AR A A L1
p ; AN ; . NN :
Expense Ratio 31.6% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report
Riverside-San Bernardino-Ontario. CA MSA

"l. CUSHMAN &
(i@ WAKEFIELD

2nd Quarter 2022

Sample Size vy "kK Meadview' |
SSDS Sample Size 273 PRl ‘
Sample as Percent of Total Facilities 53% fmdg
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.00 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA
Households per eX|st|ng 55 73
self storage unit . :
Performance at a Glance
Quarterly Seasonal
2Q22 vs 1Q22 2Q22 vs 2Q21
Asking Rental Rate Up Up
2.4% 23.6%
. Down No change No change s
Physical Occupancy Rate 2.0% 0.0% 0.0% Clamanta
Rent per Available SF Up Up Up
Rental Income 0.4% 23.5% 5.3%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average < 210 e —
25 SF $70.00 $82.00 $95.00 $84.28 % /_/
50 SF $99.00 $119.00 $134.00 $119.51 | £ 160 — —
100 SF $140.00 $172.00 $197.00 $169.87 8
200 SF $241.00 $276.00 $304.00 $276.44 @ 110
300 SF $300.00 $370.00 $428.00 $373.71 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S S S AN AR A A L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $1.1961 $1.4775 23.5% MSA Index National Index
Average $1.2349 $1.4416 16.7% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.70
Physical Unit Occupancy 92.0% 92.0% 0.0% $1.50
Economic Occupancy 85.4% 85.4% 0.0% $1 '30 g~
Concessions (Percentage Offering) $1.10 ,,/ e
2Q21 2Q22 Change, $0.90 -
MSA 65.1% 63.7% 21% $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 9.38 11.35
Taxes 0.84 1.12 Physical Occupancy
Insurance 0.34 0.12 100.0%
Repa.ir_s & N!aintenance 0.47 0.35 95.0% -
Administration 0.44 0.46 o
On-Site Management 1.10 1.04 90.0%
Off-Site Management 0.53 0.67 85.0%
oz oz
vertising . . o
Miscellaneous 0.07 0.07 75'0j’
70.0% ‘ ‘ ‘ :
Total Expenses 4.22 4.31
I N BN NN Q.
Expense Ratio 45.0% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statisti

CUSHMAN &
WAKEFIELD

C 2nd Quarter 2022

Rochester, NY MSA
Sample Size
SSDS Sample Size 54 L a k e © m ta e
Sample as Percent of Total Facilities 55% i Ealr Hava
Market Conditions w

Rentable SF Per . o

Conclusion
Person

MSA 3.43 Under-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing 17.0 73

self storage unit

Performance at a Glance

Quarterly Seasonal Annual G o . |m
ilver Springs. n
el o
Asking Rental Rate 0.0% 1.0% 0.3% L ER potagen Covert
. No change No change No change Freedom  pyme e i (l
Physical Occupancy Rate 0.0% 0.0% 0.0% L lotin © Cumma Es | e e
Rent per Available SF Down Up Up ‘ — — - - =
Rental Income -0.9% 1.9% 0.5%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $45.00 $55.00 $80.00 $60.34 = & 160
50 SF $70.00 $80.00 $104.95 $84.56 | £
100 SF $80.00 $109.00 $154.95 $11550 | @ 110
200 SF $130.00 $145.00 $169.00 $167.24 |
300 SF $176.00 $198.00 $224.00 $217.16 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S SN SR AR A A AN L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $0.8465 $0.8629 1.9% MSA Index National Index
Average $0.8994 $1.0025 11.5% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 85.5% 86.3% 0.9% $1.10
Concessions (Percentage Offering) $0.90 %
2Q21 2Q22 Change $0.70
MSA 46.0% 27.8% -39.6%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National [ L A S N C A e
_ S35 535 ———MSA == National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 100.0%
Repa.lr_s & N!amtenance 0.67 0.35 95.0%
Administration 0.83 0.46 o e — é ;
On-Site Management 1.52 1.04 90.0% -
Off-Site Management 1.54 0.67 85.0%
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 o
Miscellaneous 0.14 0.07 75'0j’
70.0% \ \ ‘ ‘
Total Expenses 9.04 4.31
RO N R A AR R AN g
Expense Ratio 36.1% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States. Source:

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

Cushman & Wakefield, Inc. This publication is intended solely for use by

paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS , Ty A

WAKEFIELD
v

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2022

Self Storage Data Services

Sacramento--Arden-Arcade--Roseville, CA MSA
Sample Size fvu‘rﬂla'[ } : 920@[ :a e (Brmﬁig( e ;
SSDS Sample Size 182 _ | [t Fs e i =
Sample as Percent of Total Facilities 53% § he Rlea 04
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.46 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff
Households per existing T
self storage unit 56 73 A7 o e
“Helena nts > airk
Performance at a Glance S N A
Quarterly Seasonal Annual | pa i ! | 2 -
y rfield, [ o~ =
2Q22 vs 1Q22 2Q22 vs 2Q21 Change ? 2 A : " U] e R ¥ ; -szfﬂ;e . A
Asking Rental Rate Up Up Up liejo Riovistay @ | Woodbfdge' valeySprings— 7 "
9 3.4% 7.9% 1.9% 2 N i oo | pngelscamp e e
. Up Down Down IOl NEErE S eein, | A Lhigpinwilags’ - fisg e
Physical Occupancy Rate 1.0% 1.0% 1.0% 5 cord | slo et —fimestony _E‘_ud“vt"“e o,
Rent per Available SF Up Up Up ‘ - = — —
Rental Income 4.0% 5.3% 1.3%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < m
25 SF $60.00 $70.00 $81.60 $70.63 & 160
50 SF $81.90 $99.00 $119.00 $102.19 | £ _—///'
100 SF $135.00 $160.00 $180.00 $161.33 8 110
200 SF $218.00 $250.00 $287.00 $257.82 | o
300 SF $295.00 $335.00 $376.00 $431.01 | 9 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $1.1715 $1.2336 5.3% MSA Index National Index
Average $1.2320 $1.2609 2.3% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 91.0% 90.0% -1.1% /\_/
Economic Occupancy 84.3% 82.2% -24% $1.10 — /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change $0.70
MSA 60.2% 78.6% 30.5%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 8.78 11.35
Taxes 0.63 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repa.ir_s & N!aintenance 0.28 0.35 95.0% o
Administration 0.38 0.46 K AA%&
On-Site Management 1.10 1.04 90.0%
Off-Site Management 0.52 0.67 85.0%
o oz
vertising . . o
Miscellaneous 0.08 0.07 75.0 j’
70.0% ‘ ‘ ‘ :
Total Expenses 3.63 4.31
N
Expense Ratio 41.3% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
St. Louis. MO-IL MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size * Clarksvile - w\ﬁveénf'eld[’
SSDS Sample Size 196 Y c:arromon 3
Sample as Percent of Total Facilities 55%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.25 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA
Households per existing
self storage unit 8.3 73 10
Performance at a Glance E
Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
i Up Up Up e
Asking Rental Rate 3.4% 9.5% 23% : Piﬁmawmeﬁ
. No change Down Down \ Ste . Sunfield]!
Physical Occupancy Rate 0.0% 1.0% 1.0% ; ) Genevieve 9tlller ] y
Rent per Available SF Up Up Up = . - -
Rental Income 3.3% 7.6% 1.9%
( ) ° i ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25SF $38.00 $45.00 $64.00 $49.02 | & 160
50 SF $50.00 $61.00 $85.00 $66.77 | <
100 SF $75.00 $90.00 $119.00 $99.14 8 110
200 SF $123.00 $169.00 $214.00 $169.43 |
300 SF $159.00 $229.00 $305.00 $237.15 | 9 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Ob(ﬂ’ O,\,‘L O’L’q' o’b'q’ 4 q, 'Lq’
2Q21 2Q22 Change
Median $0.7613 $0.8192 76% MSA Index National Index
Average $0.8231 $0.8681 5.5% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 96.0% 95.0% -1.0%
Economic Occupancy 90.6% 89.0% -1.8% $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change $0.70 - _—
MSA 53.8% 51.0% -5.2% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV 9 ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $/SF = MSA === National
Effective Gross Income 11.65 11.35
Taxes 1.78 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 95.0%
Administration 0.48 0.46 ' o e —
On-Site Management 1.07 1.04 90.0%
Off-Site Management 0.64 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.03 0.07 75'0j’
70.0% T T ‘ .
Total Expenses 4.98 4.31
RO N R A AR R AN g
Expense Ratio 42.7% 38.0% o & ¢ &6 O o o O
e \|SA === National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report
Salt Lake Citv. UT MSA

"l. CUSHMAN &
(i@ WAKEFIELD

2nd Quarter 2022

Sample Size
SSDS Sample Size 97
Sample as Percent of Total Facilities 55%

Market Conditions

Rentable SF Per

Conclusion
Person
MSA 6.92 Equilibrium
National 6.20 a
Supply Ratios MSA Top 50 MSA Diff < S L i}wdbﬁe
Households per existing 58 73 5 | u ~ Gway ﬁ‘ ( 'Neélqi
self storage unit : : : d . Pleasanti provol ‘j;[,o velt T
=8 Qiovel | Mapleton = 40— =
PerformanceataGlance . Ewpidge
Quarterly Seasonal Annual = : ! shen | Santaquin
2Q22 vs 1Q22 2Q22 vs 2Q21 Change : nephi .‘H;é'i;:e
Asking Rental Rate Up Up Up y s e e
22.5% 37.4% 8.7% Gandy L Jphrain:\ o ER
Physical Occupancy Rate N°0°.'(‘)§£Qe Nooc.ng?ge Nooc.l(w)fzge Bl \E!;us?prale
Rent per Available SF Up Up Up ‘ - - —
0 0, 0
(Rental Income) 24.7% 36.7% 8.7% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average < 210 /
25 SF $54.00 $61.00 $74.00 $62.57 % /_/
50 SF $79.00 $91.65 $105.00 $94.69 | £ 160 e
100 SF $136.00 $149.00 $169.00 $148.49 | O —
200 SF $207.00 $234.00 $265.00 $23252 @ 110
300 SF $288.00 $302.00 $350.00 $31240 | @ o, Base=4Quarter2003
T T T dT 9¥ BT ¢ P 9P
2Q21 2Q22 Change .
Median $0.8373 $1.1441 36.7% MSA Index National Index
0,
Average S0 8777 $1.1373 296% Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 91.0% 91.0% 0.0%
Economic Occupancy 84.6% 84.1% -05% $1.10 H
$0.90 - —_—
2Q21 2Q22 Change $0.70
MSA 58.2% 59.8% 2.8%
Nationwide 68.6% 72.3% 54% $0.50 w w w \ \ \ \ :
N N
MSA National ¢ & ¢ 6 ¢ 6 ¢ 6 O
_ $/SF $/SF = MSA === National
Effective Gross Income 10.66 11.35
Taxes 0.96 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.35 0.35 %
Administration 0.43 0.46 90.0%
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.55 0.67
Utilities 0.20 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.05 0.07 20.0%
Total Expenses 3.78 4.31 U7 T T ; :
R 2
Expense Ratio 35.5% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN & storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



Self Storage Data Services

San Antonio. TX MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size

SSDS Sample Size 238
Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 7.52 Equilibrium
National 6.20
Supply Ratios MSA Top 50 MSA Diff

ouseholds per existing 56 73 17

self storage unit

Performance at a Glance

5 gy Lo
. Dilley/San Miguel' |

7 ear:‘sgll

Charl &

L. Cree)

Carizo Bigwells

"\
S “L. Memullen
otulla - = Y

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
) Up Up Up
Asking Rental Rate 1.8% 23.3% 53%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%
Rent per Available SF Up Up Up
(Rental Income) 1.9% 23.6% 5.3% ‘

Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /-/—
25 SF $46.00 $55.00 $65.00 $57.19 | & 160 e ——
50 SF $69.00 $78.00 $92.00 $79.47 | £ —
100 SF $84.00 $110.00 $144.00 $113.61 8 110
200 SF $185.00 $206.55 $238.00 $204.13 | o
300 SF $200.00 $279.00 $319.00 $263.98 | . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O M A AN AN N N A
Rent per Available SF 100 SF oq;"/ o’b’q’ Ob‘ﬂ/ O\ﬂz Oqﬂ' 0’5’(]’ ob‘ﬂ, O,\,’L O,L,‘L
2Q21 2Q22 Change .
Median $0.7417 $0.9170 23.6% MSA Index National Index
Average $0.7953 $0.9577 20.4% R
E— (based on 100 square foot unite)
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 82.4% 82.6% 02%| $1.10 /
Concessions (Percentage Offering) $0.90
2Q21 2Q22 Change| ¢ 20 ___
MSA 63.3% 66.8% 5.6% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
NN AN N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National S A
_ $/SF $/SF = MSA === National
Effective Gross Income 10.51 11.35
Taxes 1.20 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.34 0.35 mﬁ
Administration 0.32 0.46 90.0%
On-Site Management 0.91 1.04 85.0%
Off-Site Management 0.53 0.67 o
Utilities 0.37 0.27 80.0%
Advertising 0.19 0.21 75.0%
Miscellaneous 0.15 0.07 v
70.0% : : ‘ :
Total Expenses 4.10 4.31
N I
: S AN : s Vo :
Expense Ratio 39.0% 38.0% & db O?‘ (e 0"1/ db Ob‘ (€ Oq'

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services ;[
Self-Storage Metropolitan Statistical Area Report
San Diego-Carlsbad-San Marcos. CA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

. i Y HE Riverside-S: 7 ¢ ]
Sample Size _ Mumeta el MK&E\—
SSDS Sample Size 155 P i _—CAPNSA »_
Sample as Percent of Total Facilities 56% " — R == 065
Market Conditions ‘
Rentable SF Per .
Conclusion
Person

MSA 8.66 Over-Supplied
National 6.20
Supply Ratios MSA Top 50 MSA Diff

ouseholds per existing 6.3 73 10

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change
. Up Up Up S
Asking Rental Rate 1.0% 10.4% 2.5% - 0 —
. Down No change No change Imperi: e e
Physical Occupancy Rate 1.0% 0.0% 9 0.0% 9 Beac HA.IA.CALIFdﬁ‘W \\g\numegﬁg !
Rent per Available SF Up Up Up ‘ - - -
Rental Income 0.2% 12.7% 3.0%
{ . ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /
25 SF $75.00 $93.00 $129.00 $117.06 | & 160
50 SF $110.00 $137.00 $164.00 $140.20 | £ _—///'
100 SF $165.00 $204.00 $250.00 $204.50 @ 110
200 SF $299.00 $362.00 $421.00 $368.37 | 0
300 SF $385.00 $465.00 $525.00 $458.32 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S SN SR AR A A AN L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $1.5000 $1.6908 12.7% MSA Index National Index
Average $1.5347 $1.7389 13.3% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $2.00
Physical Unit Occupancy 90.0% 90.0% 0.0%
- o o o |
Economic Occupancy 82.5% 84.1% 2.0% $1.50
Concessions (Percentage Offering) -
2Q21 2Q22 Change| $1.00 N —
MSA 70.1% 63.2% -9.8%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ 6 ¢ 6 ¢ 6 O
_ $/SF $/SF = MSA === National
Effective Gross Income 12.07 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repa.lr_s & N!amtenance 0.27 0.35 95.0%
Administration 0.45 0.46 . -—\—b‘i
On-Site Management 1.02 1.04 90.0%
Off-Site Management 0.72 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.05 0.07 75.0 j’
70.0% \ \ ‘ ‘
Total Expenses 4.29 4.31
PR N N 3
Expense Ratio 35.5% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS , Ty A

WAKEFIELD
v

Self-Storage Metropolitan Statistical Area Re
San Francisco-Oakland-Fremont. CA MSA

Self Storage Data Services

port 2nd Quarter 2022

Sample Size
SSDS Sample Size 212
Sample as Percent of Total Facilities 54%

Market Conditions

&fvan La

Rentable SF Per . 3
Person el Pelican Lake™
MSA 5.79 Equilibrium
National 6.20 San FrancE
Supply Ratios MSA Top 50 MSA Diff F”;"m‘ “_‘;“_‘"
Households per existing 72 73 01 AEITEC oy ci
self storage unit ’ : e Ocean Pacificg
Bu
Performance at a Glance
Quarterly Seasonal Annual Half Moon Bay,
2Q22 vs 1Q22 2Q22 vs 2Q21 Change \
. Up Up Up g
Asking Rental Rate 4.6% 1.8% 0.5% 1) 54 ) \
; No change u u ! LI T )
Physical Occupancy Rate 0.0% 9 2.OEAa 2.0‘3/0  [Bguder \i’s iz‘:’gsan A ¢
Rent per Available SF Up Up Up = ‘ ——

(Rental Income) 4.4% 5.7% 1.4%

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 210

Min Median Max Average /

X
25 SF $79.00 $98.00 $119.00 $99.77 g 160 -~
50 SF $113.00 $136.00 $173.00 $143.49 | £
100 SF $189.00 $226.00 $283.00 $233.82 @ 110
200 SF $328.00 $389.00 $475.00 $409.47 | &
300 SF $433.00 $510.00 $615.00 $605.04 | & g0  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
O A O AN N AN N
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ ONII’(LO'L’(L{L
2Q21 2Q22 Change .
Median $1.8200 $1.9251 5.7% MSA Index National Index
A 1.8375 1.9459 5.9% .
verage s s Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $2.00

Physical Unit Occupancy 90.0% 92.0% 2.2%
Economic Occupancy 81.3% 84.4% 3.9% $1.50

Concessions (Percentage Offering)

2Q21 2Q22 Change| $1.00 N
MSA 67.8% 64.2% -5.3%
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National & & 6 6 U & ¢ 6 <O
_ R Sk = MSA === National
Effective Gross Income 22.27 11.35
Taxes 1.94 1.12 Physical Occupancy
Insurance 0.56 0.12 95.0%
Repairs & Maintenance 0.55 0.35 Aﬁi
Administration 0.80 0.46 90.0%
On-Site Management 1.28 1.04 85.0%
Off-Site Management 1.29 0.67 o
Utilities 043 0.27 80.0%
Advertising 0.28 0.21 75.0%
Miscellaneous 0.11 0.07 y
70.0% ‘ ‘ : :
Total Expenses 7.24 4.31
(‘99 '5:19 VQ'Q '\Q:\ ’1?;\ ‘b:i\ v:];\ \59’ q,ﬂr"/
Expense Ratio 32.5% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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Self Storage Data Services

| 1
Self-Storage Metropolitan Statistical Area Report
San Jose-Sunnyvale-Santa Clara, CA MSA

"l. CUSHMAN
(i@ WAKEFIELD

&

2nd Quarter 2022

Sample Size Palishaon ™\ Turiock®.,
SSDS Sample Size 109 by - Livingstog, |
Sample as Percent of Total Facilities 70% At
Market Conditions
Rentable SF Per .
Conclusion s

Person )
MSA 5.01 Equilibrium
National 6.20 !
Supply Ratios MSA Top 50 MSA Diff Monterey Bay N
Households per existing Castroville Joﬂﬂﬂ (330 |

. 7.7 7.3 0.4 2 G
self storage unit Kerman|
Performance at a Glance
Quarterly Seasonal Annual
2Q22 vs 1Q22 2Q22 vs 2Q21 Change Hlﬁf;nmdes'
. Up Up Up :

Asking Rental Rate 299, 51% 13% Pacific :

P No change No change No change Ocean 598 Y o
Physical Occupancy Rate 0.0% 0.0% 0.0% o 1
Rent per Available SF Up Up Up - -
(Rental Income) 9.5% 1.8% 9.5% ‘ Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180

Min Median Max Average < 160 / 7 =
25 SF $69.00 $75.00 $90.00 s80.2 | § 140 sl
50 SF $105.00 $119.00 $145.00 $128.66 £ 120
100 SF $159.00 $188.00 $229.00 $200.27 8 100
200 SF $285.00 $349.00 $416.00 $358.19 | o 80
300 SF $390.00 $460.00 $550.00 $461.96 | 9 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $1.4436 $1.4699 1.8% MSA Index National Index
Average $1.5106 $1.5671 3.7% .
E——— (based on 100 square foot unite)
(based on 100 square foot units)
2Q21 2Q22 Change $1.70
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.50
Economic Occupancy 81.6% 79.0% -3.1% $1 '30 / o
Concessions (Percentage Offering) $1.10 e
2Q21 2Q22 Change, $0.90 -
MSA 57.8% 80.7% 39.7%  $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National [ L A S N C A e
_ 335 535 ———MSA == National
Effective Gross Income 19.75 11.35
Taxes 1.41 1.12 Physical Occupancy
Insurance 0.60 0.12 95.0%
Repairs & Maintenance 0.32 0.35 -’%ﬁ
Administration 0.63 0.46 90.0%
On-Site Management 1.48 1.04 85.0%
Off-Site Management 1.14 0.67 o
Utilities 0.33 0.27 80.0%
Advertising 0.27 0.21 75.0%
Miscellaneous 0.1 0.07 y
70.0% ‘ ‘ ‘ :
Total Expenses 6.28 4.31
N A N 3
Expense Ratio 31.8% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN & storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.
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Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report
Seattle-Tacoma-Bellevue. WA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size > Reuc\pgn{?ﬂ@?gk: ety
SSDS Sample Size 240 = )7 | Stehekin |
Sample as Percent of Total Facilities 53% Lear o e
D = f y
— . Port T d — gt
Market Conditions P wsn o 24 j
Rentable SF Per . ‘ i S =Y
Conclusion Lk Discovery Ba "
Person Vv T A S
MSA 4.66 Under-Supplied | Tunnel Creek /! ~y~EH
National 6.20  Duckabush b
Supply Ratios Top 50 MSA ”ﬁ"» b
Households per existing 4 h'-ake
self storage unit 7.0 73 03 s}Tan
Y
Performance at a Glance 5 Shekds ‘
Quarterly Seasonal Annual | ?\ o ) I
2Q22 vs 1Q22 2Q22 vs 2Q21 Change McCleal
. Up Up Up g
Asking Rental Rate 4.3% 14.7% 35%
i Up Up Up
Physical Occupancy Rate 1.0% 1.0% 1.0%
Rent per Available SF Up Up Up -
(Rental Income) 5.4% 16.9% 4.1% ‘

Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average < 210
25 SF $65.00 $75.00 $92.00 $78.25 % ’/—/J
50 SF $89.00 $106.00 $125.00 $108.56 S 160 = o= I
100 SF $139.95 $175.00 $205.00 $175.79 8
200 SF $269.00 $308.00 $346.00 $307.18 ¢ 110
300 SF $325.00 $390.00 $468.00 $41071 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- S S S AN AR A A L L
Rent per Available SF 100 SF &K N K QY
2Q21 2Q22 Change .
Median $1.2496 $1.4607 16.9% MSA Index National Index
A 1.2671 1.4840 17.1% R
verage s s Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.70
Physical Unit Occupancy 92.0% 93.0% 1.1% $1.50
Economic Occupancy 83.3% 84.9% 1.9% $1 '30 /
Concessions (Percentage Offering) $1.10 e
2Q21 2Q22 Change, $0.90 -
MSA 71.6% 67.1% 62% $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National o o ¢ 6 ¢ e o6 ¢
_ s 535 ———MSA == National
Effective Gross Income 8.57 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.20 0.35 95.0% N
Administration 0.32 0.46 by Ag
On-Site Management 1.01 1.04 90.0%
Off-Site Management 0.43 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.25 0.21
Miscellaneous 0.02 0.07 75'0?’
70.0% ‘ ‘ : :
Total Expenses 3.61 4.31
RO N R A AR R AN g
Expense Ratio 42.1% 38.0% o & ¢ o O &6 o o ¢

e |\|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self-Storage Metropolitan Statistical Area Re
Tampa-St. Petersbura-Clearwater, FL MSA

Self Storage Data Services

port 2nd Quarter 2022

Sample Size

S [ ;”_ Bushnell \%
v Webster :

SSDS Sample Size 221 ) s o,
Sample as Percent of Total Facilities 52% (99— Groveland 'l:-
Market Conditi - Leke Louisa
arket Conditions .
Rentable SF Per . Culfof Mexico
Conclusion
Person
MSA 7.32 Equilibrium
National 6.20 Eaton Sor
Supply Ratios MSA Top 50 MSA Diff Tarpon Sprif
Households per existing
self storage unit 6.2 73 -1 Paim Harbof
Dune ‘;
Performance at a Glance Clearwatgge g|
Quarterly Seasonal Annual Bellef ‘*F s,
2Q22 vs 1Q22 2Q22 vs 2Q21 Change Indian Rocks
: Down Up Up Beach it \
Asking Rental Rate 0.0% 2449 5.6% \ : . . Fort Meade =
. Up Up Up Pasadendjs®s p - _ Bowing/
Physical Occupancy Rate 20% 20% 20% 2 o Green g
Rent per Available SF Up Up Up ‘ -
Rental | 4.7% 29.2% 6.7%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $49.00 $63.00 $71.00 $61.15 | & 160
50 SF $79.00 $91.00 $112.00 $95.86 | £
100 SF $129.95 $153.00 $172.00 $150.42 8 110
200 SF $217.00 $263.00 $297.00 $258.19 | »
300 SF $299.00 $346.00 $412.00 $352.92 | & g0  Base =4 Quarter 2003 } } } } }
- O M A AN AN N N A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $0.9156 $1.1831 29,29 MSA Index National Index
Average $0.9601 $1.1503 19.8% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 90.0% 92.0% 2.2% P
Economic Occupancy 81.4% 84.5% 3.9% $1.10
Concessions (Percentage Offering) $0.90 7//
2Q21 2Q22 Change $0.70
MSA 76.0% 80.1% 5.4% ’
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ 6 ¢ 6 ¢ 6 O
_ $ISF $ISF = MSA === National
Effective Gross Income 8.62 11.35
Taxes 0.53 1.12 Physical Occupancy
Insurance 0.42 0.12 95.0%
Repairs & Maintenance 0.33 0.35 Nb‘f
Administration 0.26 0.46 90.0%
On-Site Management 0.79 1.04 85.0%
Off-Site Management 0.43 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.14 0.21 75.0%
Miscellaneous 0.12 0.07 y
70.0% \ \ ‘ ‘
Total Expenses 3.18 4.31
RO N R A AR R AN g
Expense Ratio 36.9% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services ;[
Self-Storage Metropolitan Statistical Area Report
Virainia Beach-Norfolk-Newport News. VA-NC MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2022

Sample Size o
SSDS Sample Size 134 .
Sample as Percent of Total Facilities 51% Nassawadox
Market Conditions
Rentable SF Per .
Person Conclusion
MSA 9.28 Over-Supplied Atlantic
National 6.20 [~ Virginia Ocean
Supply Ratios MSA Top 50 MSA Diff B, Beach
ouseholdas pe.r eX|st|ng 48 73 25 e
self storage unit
Performance at a Glance e
Quarterly Seasonal Annual . -
2Q22 vs 1022 2Q22 vs 2Q21 Change e Winiop A
. Up Up Up Ahoski Iar Branch
Asking Rental Rate 47% 26.2% 5.8% Aulander’ ORTH Ve Southern
: U U U Lewisto = Shores
Physical Occupancy Rate 2.0‘3/0 3.0‘,;) 3.0‘3/0 CAROLINA * Kitty Hawk
Rent per Available SF Up Up Up ‘
Rental | 8.5% 34.0% 7.5%
(Rental Income) ° > ° Self-Storage Performance Index
Asking Rental Rates (SSP|)®
Non-Climate Controlled - Ground Levels 180
———
Min Median Max Average 160 /
x
25 SF $59.95 $74.95 $87.00 s7275 8 140 __— {
50 SF $98.00 $110.00 $124.95 $106.51 | £ 120 —
100 SF $139.00 $151.00 $183.00 $156.63 8 100 <
200 SF $234.00 $270.00 $287.00 $259.46 | 80
300 SF $272.00 $319.00 $405.00 $325.17 | 9 60 Basq =4 Quarte[ 2001? | | | | |
- O A A N N AN AN A A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $0.8526 $1.1428 34.0% MSA Index National Index
Average $0.8655 $1.1772 36.0% R
g ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q21 2Q22 Change $1.30
Physical Unit Occupancy 89.0% 92.0% 3.4%
Economic Occupancy 79.7% 84.7% 6.2% $1.10
Concessions (Percentage Offering) $0.90 -
2Q21 2Q22 Change $0.70
MSA 82.1% 79.1% -3.7% '
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ $ISF $/SF = MSA === National
Effective Gross Income 11.79 11.35
Taxes 0.82 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.34 0.35 o - .
Administration 0.50 0.46 90.0% &~ ~—T—————
On-Site Management 1.06 1.04 85.0%
Off-Site Management 0.75 0.67 o
Utilities 0.22 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.08 0.07 y
70.0% ‘ ‘ ‘ ‘
Total Expenses 4.11 4.31
N
Expense Ratio 34.9% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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2nd Quarter 2022

Washinaton-Arlinaton-Alexandria. DC-VA-MD-WV MSA

d D
SSDS Sample Size 242 East-|
Sample as Percent of Total Facilities 51% s &
on,
— “Edgewood
Market Conditions o
Rentable SF Per . ndalk
Conclusion
Person n Burnie
MSA 4.89 Equilibrium Centrevite,
National 6.20 TR che
Supply Ratios MSA Top 50 MSA Diff g v
Households per existing 73 73 o1 e o0
self storage unit ) ) e ) M;Dee::;, e
De o R LY f18S)  cambridge
O ipville Stanley 522 a0
Quarterly Seasonal Annual CEMO‘{‘{“"‘ e vediBeach
2Q22 vs 1Q22 2Q22 vs 2Q21 Change o L Yo od
. Up Up Up 7 (220 157 Epg sormdtown fornia
Asking Rental Rate 3.9% 3.9% 0.9% ite  Madison Run) o, = .
.2/ D7 .97 Hall 2 S Valley Lee
. Down No change No change - GreenSprings,  fem o | A A s0r  HONOSS, " Ridge
Physical Occupancy Rate 1.0% 0.0% 0.0% = % s . i ottepurg Bl
J]k isa rsaw “ago tsburg
Rent per Available SF Up Up Up = — —
(Rental Income) 2.9% 2:4% 0.6% ‘ Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
.
Min Median Max Average 160
x
25SF $48.00 $55.00 $73.00 $60.28 | & 140 — {‘\
50 SF $75.00 $91.00 $114.95 $97.25 | £ 120 /
100 SF $139.95 $172.00 $200.00 $170.88 8 100 &
200 SF $252.00 $296.00 $353.00 $302.09 | » 80
300 SF $339.00 $405.00 $466.00 $400.83 | @ 6o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
- O M A AN AN N N A
Rent per Available SF 100 SF O,L,’L o'bﬂ’ Obﬂ’ O,\,‘L O’L’Q’ o’b'q’ ob(q’ O’\ﬂ’ O’L’q’
2Q21 2Q22 Change .
Median $1.2470 $1.2764 249 MSA Index National Index
Average $1.3037 $1.2886 -1.2% .
e E———— based on 100 square foot nite)
(based on 100 square foot units)
2Q21 2Q22 Change $1.50
Physical Unit Occupancy 90.0% 90.0% 0.0% -~
Economic Occupancy 80.4% 79.3% -1.5% $1.30 P m—
: . $1.10 7
Concessions (Percentage Offering) $0.90 /
2Q21 2Q22 Change :
MSA 80.3% 90.9% 13.3% $0.70
Nationwide 68.6% 72.3% 54%| $0.50 : : : : : : : :
N N N N
MSA - Income & Expenses Guide Medians .«1’,"1'Q ,5519 N’I/Q NV ‘lf(b ,,Jfl' b;l/ ,\flil’ ,v"l‘)’
MSA National ¢ & ¢ &6 ¢ & & 6 O
_ o 535 ———MSA == National
Effective Gross Income 18.14 11.35
Taxes 1.26 1.12 Physical Occupancy
Insurance 0.13 0.12 95.0%
Repairs & Maintenance 0.41 0.35 ’m‘i
Administration 0.51 0.46 90.0%
On-Site Management 1.29 1.04 85.0%
Off-Site Management 1.09 0.67 o
Utilities 0.34 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.09 0.07 v
70.0% ‘ ‘ ‘ :
Total Expenses 5.36 4.31
N} N} N} N N N N 9 S
_ q/fl/ ,bflz NN ,1?/ ,bﬂ/ SN q,ﬂ/
Expense Ratio 29.5% 38.0% o & ¢ o O &6 o o ¢
e \|SA === National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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