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Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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2Q20 2Q21 Change ’
MSA 67.2% 66.2% 1.4%  $0.60
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The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Birminaham-Hoover, AL MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size
SSDS Sample Size 102 2}
Sample as Percent of Total Facilities 52%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.86 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 73 78 05
self storage unit ¢ .
Performance at a Glance ,21" Ta"afegi _
Quarterly Seasonal Annual Childersburg ')L'"ei""'{
2Q21 vs 1Q21 2Q21 vs 2Q20 Change \ Sycamare | Ashland
. Up Up Up — ;
Asking Rental Rate 4.5% 5.7% 1.4% ifij%éso e
. Down Down Down oms §
Physical Occupancy Rate 1.0% 1.0% 1.0% 2% o
Rent per Available SF Up Up Up
(Rental Income) 5.8% 48% 2% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - 7 ~———
25 SF $35.00 $39.95 $54.95 $4541 | 8 140 1 mm—— e
50 SF $55.00 $65.00 $75.00 $65.07 | £ 120
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Effective Gross Income 4.46 11.35
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Repairs & Maintenance 0.23 0.35 o
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On-Site Management 0.40 1.04 90.0% -
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CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2021
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9 ° Rent Per Available Square Foot
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2Q20 2Q21 Change $1.30
Physical Unit Occupancy 89.7% 90.0% 0.3%
Economic Occupancy 82.8% 82.6% -0.2% $1.10 _\_—/ —
Concessions (Percentage Offering) $0.90 — ——
2Q20 2Q21 Change $0.70
MSA 61.0% 78.5% 28.7% '
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $/SF ———MSA == National
Effective Gross Income 14.27 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.53 0.35 M
Administration 0.52 0.46 90.0% \/\/
On-Site Management 1.32 1.04 85.0%
Off-Site Management 0.86 0.67 o
Utilities 0.47 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.14 0.07
70.0% T T ‘ ‘ . .
Total Expenses 5.18 4.31
PO R S R
Expense Ratio 36.3% 38.0% ¢ o o o ¢ o o o ¢
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The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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Buffalo-Cheektowaga-Tonawanda. NY MSA
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( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $45.00 $49.95 $55.00 $52.06 & —_——
50 SF $65.00 $69.95 $77.00 $70.58 | £ 160
100 SF $90.00 $100.00 $120.00 $105.26 8
200 SF $149.95 $163.00 $210.00 $177.67 | 5 110
300 SF $175.00 $235.00 $282.00 $227.06 | . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o @ x P @ o o W g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change MSA | Nai |
Median $0.8385 $0.8674 3.4% SA Index === National Index
Average $0.8467 $0.9023 6.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 91.2% 94.0% 3.1%
Economic Occupancy 85.6% 86.7% 14% $0.90 \q-—j
$0.80
Concessions (Percentage Offering) $0.70 o~
2Q20 2Q21 Change ’
MSA 65.2% 67.3% 32% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National ¢ & & &6 ¢ & & 6 O

) $ISF $ISF e MSA === National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 100.0%

Repairs & Maintenance 0.67 0.35 95.09
Administration 0.83 0.46 ’ o/o
On-Site Management 1.52 1.04 90.0% S~
Off-Site Management 1.54 0.67 85.0%
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 o
Miscellaneous 0.14 0.07 75.0%

70.0% ‘ ‘ : ‘ ‘ ‘
Total Expenses 9.04 4.31

L2 DS D D D

Expense Ratio 36.1% 38.0% ¢ o o o ¢ o o o ¢
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The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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Charlotte-Gastonia-Concord., NC-SC MSA
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MSA 4.92 Under-Supplied A "532? ° ol / ner /. =
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Households per existing 8.9 78 11 ot S BAsipnia” " e B © 890 /i goust Endy
self storage unit : ’ : ° =% BEm !-\, hf?;m ig Lick "L:’““
Performance at a Glance 7 plrg m..fh Ee ne\:le N 0] e <
Quarterly Seasonal Annual Gafiney La21) P v iy e, ol ! sonvills
2Q21 vs 1Q21 2Q21 vs 2Q20 Change 3 fNork S @ SR e
Asking Rental Rate Up Up Up /S ‘ HQ"' : ?H \ wﬁ@’h gty Wﬁﬂeé%ﬁm
11.3% 11.3% 2.9% ,ﬂSarriti / A 8 . .v :&%k K (601)
. Down Down Down TN e, Ve Trinity
Physical Occupancy Rate 3.5% 3.0% 3.0% @ e 121 oy 'ﬁ(\ J —
Rent per Available SF Up Up Up
(Rental Income) 0.9% T 20% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| —/\’\/
25 SF $33.00 $45.00 $58.00 $44.72 | & 160
50 SF $55.00 $67.00 $80.00 $67.81 | £ — e
100 SF $73.00 $90.00 $109.00 $9297 @ 110
200 SF $130.00 $168.00 $198.00 $165.12 | o
300 SF $166.00 $229.00 $265.00 $220.98 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o @ x P @ o o W g
Rent per Available SF 100 SF . ot — ¥ ¥ ¥ N ¥ XN ¥
ange .
Median $0.6765 $0.7287 7.7% MSA Index == National Index
Average $0.7057 $0.7732 9.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 93.0% 90.0% -3.2%
Economic Occupancy 84.6% 81.9% -3.2% $0.90 U e
$0.80
Concessions (Percentage Offering) $0.70 e
2Q20 2Q21 Change : ——\/\/
MSA 76.7% 62.2% 18.8% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National S C O C O C A © T S C A C O O
) $ISF $ISF e MSA === National
Effective Gross Income 6.54 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 95.0%
Repairs & Maintenance 0.15 0.35 0 — M
Administration 0.34 0.46 90.0% -
On-Site Management 0.82 1.04 85.0%
Off-Site Management 0.39 0.67 o
Utilities 0.25 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.03 0.07
70.0% \ ‘ ‘ ‘ ‘ ‘
Total Expenses 2.51 4.31
R S
Expense Ratio 38.4% 38.0% ¢ & ¢ &6 OO & o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Chicaao-Naperville-Joliet, IL-IN-WI MSA

esville

CUSHMAN &
WAKEFIELD

2nd Quarter 2021
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self storage unit 8.7 78 0.8 = n»l e : '“‘“”'%““
P B P17 1 >
i aw Pa {lﬁg Tl %\ 171 d . z Ié:
erfo e ek el - —[Westvill
Quarterly Seasonal Annual ndota\ééé e > Schgrghiby . eso
2Q21 vs 1Q21 2Q21 vs 2Q20 Change <0 e Pr S, 0 D AN
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Physical Occupancy Rate _2?(‘)":,2 -6%\‘,’2 -6(.)(‘)1\‘1’2 LL:::a;&_Slreato- 4T kakes omehce 2&4 daggyi"eI ﬁJL?ds Qj
Rent per Available SF Up Up Up
Rental Income 1.8% 7.5% 1.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $45.00 $53.25 $69.00 $56.61 8 120 ~——
50 SF $60.00 $78.00 $100.00 $80.91 | £ /\
100 SF $85.00 $100.00 $134.00 §11033 @ 100 e
200 SF $166.00 $231.00 $280.50 $227.36 | o 80
300 SF $199.00 $259.00 $360.00 $281.63 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ O Q Q Q Q N N
Rent per Available SF 100 SF Oq;\ dy'\ Ob‘:\ o\ﬂ’ Oq;q’ orbﬂ’ Ob(q’ 0\9’ oq;q’
2Q20 2Q21 Change i
Median $0.7666 $0.8239 7.5% MSA Index == National Index
Average $0.7901 $0.9227 16.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 96.0% 90.0% -6.2%
Economic Occupancy 88.1% 83.2% -5.5% $0.90 — '{
$0.80 - —
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 53.2% 56.5% 6.2%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
sl sy ———MSA == National
Effective Gross Income 11.01 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% p—
Administration 0.45 0.46 oS m
On-Site Management 0.98 1.04 90.0% -
Off-Site Management 0.64 0.67 85.0%
Utilities 0.25 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ ‘
Total Expenses 5.16 4.31
R S
Expense Ratio 46.9% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

2nd Quarter 2021

Cincinnati-Middletown, OH-KY-IN MSA

Sample Size onnersville| Liperty
SSDS Sample Size 119 N 'Cf('ummﬂ
Sample as Percent of Total Facilities 58% 152 227 Babin
AWimington (¢ |
Market Conditions IT:esZ:rs'z'
Rentable SF Per Conclusion T enter Tup S oo £ . ‘New Yienna
Person { : " LBianchester
MSA 4.14 Under-Supplied La21) o - Hilsborg
National 5.89 4
Supply Ratios o MSA Top 50 MSA
Households pe.r existing 12.0 78
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 8.29% 22.7% 5.29,
. Down Down Down
Physical Occupancy Rate 5.0% 6.0% 6.0% e . NewColumblus &/
Rent per Available SF Up Up Up
Rental Income 0.9% 13.3% 3.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 o —
25 SF $33.00 $39.00 $50.00 $4228 | & 140 s~
50 SF $47.93 $59.00 $74.95 $60.95 | £ 120
100 SF $77.00 $94.00 $109.00 $95.65 @ 100
200 SF $129.00 $150.00 $184.00 $154.88 | o 80
300 SF $175.00 $210.00 $261.00 $214.33 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change i
Median $0.6656 $0.7542 13.3% MSA Index == National Index
Average $0.7008 $0.7802 11.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 95.0% 89.0% -6.3%
Economic Occupancy 88.8% 82.0% -7.6% $0.90 ~— e
$0.80
Concessions (Percentage Offering) $0.70 AN o
2Q20 2Q21 Change ’
MSA 51.5% 68.1% 32.1% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National ¢ & & &6 ¢ & & 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.34 0.35 o
Administration 0.40 0.46 95.00/0 %
On-Site Management 0.97 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Advert 021 021 80.0%
vertising . . N
Miscellaneous 0.06 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ ‘
Total Expenses 3.88 4.31
‘V® {b:\q b('\q \51’0 '1?’0 fbg’Q b?’g \9;\ ‘1?;\
Expense Ratio 42.3% 38.0% ¢ o o o ¢ o o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 2nd Quarter 2021

Cleveland-Elvria-Mentor, OH MSA
Sample Size )
SSDS Sample Size 140 La e Rosds
Sample as Percent of Total Facilities 60% comeatil<
v Ashlahﬂ
Market Conditions va 7 ]
RentS:Lz()S: Per Conclusion Peines e = i '
-~ 2% Lenox Ce F
MSA 474 Under-Supplied By 7 -WQ;JN
National 5.89 Buclfzef” Kitlngd  °° ~  Newlyme
Supply Ratios MSA Top 50 MSA Diff % Avon Leke _ Clevelangge a,"ﬁe B"° O sa2 T
Households per existing o OO T et - d Hejghts ustaviis o
. 1.4 7.8 3.5 et ool Qigple Helahts @D m
self storage unit { 2 [iames e o de ol g o, Wi =
i ; = e = 4273 Coﬁland‘a 7 1=
Performance a \mherst Garreltsville. charnplon {\nwl d o
- ] B rmers <
Quarterly Seasonal Annual ‘Camderf Brur ; 3 Shalersville Warrer <= b
2Q21 vs 1Q21 2Q21 vs 2Q20 Change fiegina| Ghent Cuyahog: Minerai Ricge . L3 <
. Up Up Up Ndwlondone g3 S %e /. :
Asking Rental Rate 7.8% 15.5% 3.7% o Vg . & < Dl::\:): Boa E.
. Down Down Down aivan - ¢ Bath 3 : i ; i
Physical Occupancy Rate _4.(‘)"",/0 _5_5\",/0 _5.(‘)"",/0 est Sal 1 D n " Green QU;I]E""&SMW N prllngﬁ .
Rent per Available SF Up Up Up
Rental Income 2.8% 9.2% 2.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $40.00 $45.00 $56.00 $4750 8 450 ~————
50 SF $55.00 $65.00 $83.00 $7048 | £ e———
100 SF $75.00 $91.00 $119.00 $99.70 @ 100
200 SF $125.00 $150.00 $197.00 $160.40 | » 80
300 SF $175.00 $200.00 $281.00 $216.09 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ) ) Q Q N Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ o‘*’\ o\fb Oq;q’ OrbfL Obﬂf O»\f?/ oerL
2Q20 2Q21 Change i
Median $0.7492 $0.8181 9.2% MSA Index == National Index
Average $0.7816 $0.8759 12.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 95.0% 90.0% -5.3%
Economic Occupancy 89.2% 84.3% -5.4% $0.90 U e
$0.80 A/
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 49.0% 54.3% 109%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National S C O C O C A © T S C A C O O
SISF $/SF ———MSA == National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 o
Administration 0.36 0.46 95.0 °/° e — e
On-Site Management 0.93 1.04 90.0% -
Off-Site Management 0.52 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ :
Total Expenses 3.92 4.31
RSN O B
Expense Ratio 42.7% 38.0% o & ¢ o ¢ o ¢ o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

Columbus, OH MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.56 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households pe.r existing 8.9 78 10
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 1.3% 25% 0.6%
. Down Down Down
Physical Occupancy Rate 2.0% 2.4% 2.4%

—113
= Mgunt Vernon

Cardington_
- e

K il 70
n hornport
€ _Roseville |
L Crooksville
— 37 )
New
exington
Straitsville Coming
_Greendale

Jal
South Perry  Logan Glouster
' Trimbl
Nelsonville -

Kingsten

Rent per Available SF Up

Down Down
(Rental Income) 0.0% -0.4% -0.1%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 160
25 SF $30.59 $40.00 $48.00 $3962 3 150
50 SF $49.00 $57.00 $67.00 $58.28 | €
100 SF $70.00 $82.00 $98.00 58656 @ 100
200 SF $128.00 $156.00 $184.00 $156.77 | o 80
300 SF $172.00 $202.00 $249.00 $209.70 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change MSA | Nai |
Median $0.6856 $0.6832 -0.4% SAlndex === National Index
Average $0.7281 $0.7326 0.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 92.4% 90.0% -2.6%
Economic Occupancy 86.8% 84.3% -2.8% $0.90 ~— e
$0.80
Concessions (Percentage Offering) $0.70 ~
2Q20 2Q21 Change ’ —
MSA 40.3% 51.5% 27.8%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
NN
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\g N,\q ,\519 q;Q ,,J,Q NQ Y ‘L’m
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.38 0.35 ﬂ
Administration 0.36 0.46 90.0% -
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.52 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% \ ‘ . . : :
Total Expenses 5 X
p 3.92 4.31 © 0 O D S S D D
h h AN : s AN s
Expense Ratio 42.7% 38.0% 0‘1, db Ob‘ (e Oq' O(b Ob‘ @2 él'

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

2nd Quarter 2021

Dallas-Fort Worth-Arlinaton, TX MSA

Sample Size fo " Caineaf | (Shemart SR, AORBAN (s 5" poion |
$SDS Sample Size | o o) | owans
Sample as Percent of Total Facilities “hAvord [T g T AmE| onard Coopst
Market Conditions
Rentable SF Per .
Conclusion

Person
MSA 8.41 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing

X 5.7 7.8

self storage unit
Performance at a Glance

Quarterly Seasonal o 67 >

2Q21 vs 1Q21 2Q21 vs 2Q20 Change L R N g AW :

. Up Up Up S v T enst.
Asking Rental Rate 6.7% 11.8% 2.9% \{M organ,  Hillsbo oomng Angus;-Nava . RoyroT -
Physical O R Down Up Up g Mendi g “Malone Richiana| Sl 5

ysical Occupancy Rate 1.0% 1.0% 1.0% = U~ Adbof) MUBBAT, Dawsgn T (28 N
Rent per Available SF Up Up Up
Rental Income 5.8% 9.8% 2.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - —— > -
25 SF $37.00 $45.00 $55.00 $50.53 | & 140 —_— I
50 SF $55.00 $66.00 $76.00 $66.30 | £ 120
100 SF $78.00 $95.00 $120.00 $100.01 8 100
200 SF $145.00 $179.00 $216.00 $182.76 | o 80
300 SF $209.00 $250.00 $294.50 $251.16 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ O_y'\ O\fb Oq;q’ OrbfL Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $0.7159 $0.7857 9.8% MSA Index == National Index
Average $0.7489 $0.8221 9.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 90.0% 91.0% 1.1%
Economic Occupancy 84.2% 82.7% -1.8% $0.90 ~— e
$0.80
Concessions (Percentage Offering) $0.70 — 4/—/
2Q20 2Q21 Change ’
MSA 53.4% 71.1% 33.0% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T ‘ . . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National ¢ & &6 &6 & ¢ &6 6 O
) SISF $/SF ———MSA == National
Effective Gross Income 9.89 11.35
Taxes 1.37 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.26 0.35 ﬂ
Administration 0.38 0.46 90.0% -
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.59 0.67 o
Utilities 0.19 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% T T ‘ . . .
Total Expenses 4.12 4.31
PO R S R
Expense Ratio 41.7% 38.0% o & ¢ o ¢ o ¢ o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Denver-Aurora, CO MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size 200
Sample as Percent of Total Facilities 60%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.59 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households pe.r existing 8.4 78 06
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 8.3% 18.9% 4.4%
. No change Up Up
Physical Occupancy Rate 0.0% 3.09, 309

Rent per Available SF Up Up Up

Rental Income 8.1% 23.4% 5.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| /
25 SF $45.00 $58.00 $70.00 $58.16 | & 160 N—_
50 SF $71.00 $84.00 $95.00 $83.26 | £ = L ———S——
100 SF $110.00 $130.00 $150.00 $13270 | @ 110
200 SF $215.00 $247.00 $300.00 $258.87 |
300 SF $260.00 $307.00 $381.00 $314.92 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change i
Median $0.9014 $1.1122 23.4% MSA Index === National Index
Average $0.9145 $1.1266 23.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.30
Physical Unit Occupancy 90.8% 94.0% 3.5%
Economic Occupancy 81.9% 85.6% 4.4% $1.10 =
Concessions (Percentage Offering) $0.90 %
2Q20 2Q21 Change $0.70
MSA 72.7% 79.0% 8.6%
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 12.61 11.35
Taxes 1.48 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 95.09
Administration 0.42 0.46 ’ 0/0 #&
On-Site Management 0.92 1.04 90.0% -
Off-Site Management 0.66 0.67 85.0%
Utilities 0.27 0.27 80.0%
Advertising 0.25 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses " X
p 4.58 4.31 © 0 O D S S D D
;] ; AN : : AN :
Expense Ratio 36.3% 38.0% F F F I FIFFF
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2021
Detroit-Warren-Livonia, Ml MSA

] plis z uscola Milington- Mﬂ:‘e" WJMWTY;:LMI Lexington |
SSDS Sample Size 217 B R org—] — JorthBrahch peck sl
Sample as Percent of Total Facilities 56% PR | o e ST 2 e

A ond O ‘—I/\; i A i ;
[ j Ll fwal
Rentable SF Per . EBurbor 2 ,id""‘r'q
Conclusion S . b i 4 ~
Person [Laingsburg _Shiawasseetown =~ Grand Hlanc Fan  Petrolia,
MSA 4.79 Under-Supplied [Pl i T R ;
National 5.89 ~—Arir s -[Clair <2 T
ppP Ratio A op o0 A D ;E'W": offers w‘;l:t‘e,ij”,. 4 ' y : 3 :(‘" 2
isti ebbervilie {02 MM owhiiees 38 ca g FalrH
Households perexnstmg 10.6 78 28 T\ Hews—pigriand M , o whighe \
self storage unit . Wile, , West Bloor Il T il Dresder
Bunl i U e C 2l ¢ ol o & 4 Lantling . f‘(\jau,
DA 0O 3 e 3 = 3 o : p 8l 36 " = - S0t ¢ : ,Lake St o 1
Quarterly Seasonal Annual ,_,,,,d/;:gm,,’ it W . T":c:‘m'::'r""'(;;’f » |
2Q21 vs 1Q21 2Q21 vs 2Q20 Change - R widior o
. Up Up Up o Conter —Rbmulus, Sy /379, G Twbury
Asking Rental Rate 5.0% 6.1% 1.5% 1) Napoteon | lsane §  Tave ; sﬁ-:n Easex ;T
. Down No change No change “Cambri Chin e S R | S : .
Physical Occupancy Rate 1.0% 0.0% 0.0% i i, i o6 L Leamingion 2 o e
Rent per Available SF Up Up Up
Rental Income 3.3% 3.3% 0.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| . 140 _$/)
25 SF $39.00 $50.00 $63.00 $50.31 _g 120
50 SF $55.00 $70.00 $85.00 $71.15 | £
100 SF $88.00 $105.00 $135.00 $11165 @ 100
200 SF $140.00 $169.00 $209.00 $176.89 | o 80
300 SF $195.00 $231.00 $299.00 $249.36 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change i
Median $0.8267 $0.8537 3.3% MSA Index === National Index
Average $0.8662 $0.9155 5.7% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 83.5% 81.3% -2.6% $0.90 % : Z :
$0.80
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 62.7% 77.9% 242%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National S C O C O C A © T S C A C O O
) $ISF $ISF e MSA === National
Effective Gross Income 10.51 11.35
Taxes 0.79 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.46 0.35 %
Administration 0.43 0.46 90.0% -
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% \ ‘ ‘ ‘ ‘ ‘
Total Expenses . .
’ 2 . 2 e 0 D S S P D
Expense Ratio 35.2% 38.0% 0‘1, (o e AN el Oq' (SO e A e S él'

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Hartford-West Hartford-East Hartford. CT MSA

Sample Size

SSDS Sample Size 71
Sample as Percent of Total Facilities 63%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.10 Under-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 12.1 78 43

self storage unit

Performance at a Glance '

Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 91% 191% 4.5%
Down Down Down
Physical Occupancy Rate 8 0% 7 0% 7 0%

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

s 'sTAC r1 USETTS
A - 83 i

aphs

”’

395
[ »
2 |

| B:

Rent per Available SF

(Rental Income) 2% 10 1% 4%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $49.00 $54.95 $64.00 $56.99 8 190  —————
50 SF $64.95 $72.00 $79.95 $72.94 | €
100 SF $100.00 $119.99 $139.99 $12508 @ 100
200 SF $165.00 $170.00 $195.00 $184.41 | o 80
300 SF $203.00 $221.00 $349.00 $26382 @ Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N ’,\Q} :\g ;'LQ rLQ (L Q/Q :L'\ n:\
Rent per Available SF 100 SF . ot — ¥ O'b & N ¥ N ¥
ange :
Median $0.8967 $0.9868 10.1% MSA Index === National Index
Average $0.9076 $1.0495 15.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.10
Physical Unit Occupancy 96.0% 89.0% -7.3% $1.00
Economic Occupancy 89.0% 82.2% -7.6% '
$0.90 -
Concessions (Percentage Offering) $0.80
2Q20 2Q21 Change| $0.70
MSA 61.8% 70.4% 14.0%| $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 11.14 12.92
Taxes 1.42 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.48 0.37 95.0% N
Administration 0.50 0.54 by —__ - *
On-Site Management 0.92 1.1 90.0% -
Off-Site Management 0.61 0.75 85.0%
Utilities 0.21 0.29 80.0%
Advertising 0.16 0.22
Miscellaneous 0.08 0.06 75.0%
70.0% ‘ : : ‘ ‘ ‘
Total Expenses 4.48 4.60
RSN R R N R A
Expense Ratio 40.2% 35.6% ¢ o o o ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Houston-Bavtown-Suaar Land, TX MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size 554
Sample as Percent of Total Facilities 46%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.51 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing 54 78 24

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 3.49% 13.9% 3.4%
. Down Down Down
Physical Occupancy Rate 1.3% 1.0% 1.0%

alveston Island
alveston

Rent per Available SF Up Up Up

(Rental Income) 2.3% 14.7% 3.5%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average y 160 — e
25 SF $28.00 $36.00 $48.00 $38.47 | g 140 e ———
50 SF $45.00 $55.00 $67.00 $58.89 | £ 120
100 SF $77.00 $90.00 $109.00 $96.88 @ 100
200 SF $129.00 $155.00 $195.75 $171.18 | @ 80
300 SF $179.00 $206.00 $287.00 $232.89 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ o‘*’\ o\fb Oq;q’ OrbfL Obﬂf O»\f?/ oerL
2Q20 2Q21 Change i
Median $0.6563 $0.7526 14.7% MSA Index === National Index
Average $0.6713 $0.8103 20.7% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 91.0% 90.0% -1.1%
Economic Occupancy 83.1% 83.6% 0.7% $0.90 U e
$0.80
Concessions (Percentage Offering) $070 == m—
2Q20 2Q21 Change ’
MSA 62.6% 67.5% 7.9%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
$ISF $ISF e MSA === National
Effective Gross Income 9.88 11.35
Taxes 1.28 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 #\’\_\7
Administration 0.38 0.46 90.0% -
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.25 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% ‘ ‘ ‘ : : ‘
Total Expenses 4.05 4.31
PO R S R
Expense Ratio 41.0% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 2nd Quarter 2021
Indianapolis. IN MSA

Sample Size mitvile Eaton |
SSDS Sample Size 142 apton & =
Sample as Percent of Total Facilities 51% Lo
Muncie_ ]
Market Conditions Dalevil Pj%g
Rentable SF Per . — 135,
Person Conclusion " =
MSA 5.30 Under-Supplied SR
National 5.89 e
Supply Ratios MSA Top 50 MSA Diff piceland >
Households per existing LY |
self storage unit 9.2 78 13 W/‘ ightstg
Carthag )
Performance at a Glance ~

152 |

Quarterly Seasonal Annual Rushvills.. Columbia|
2Q21 vs 1Q21 2Q21 vs 2Q20 Change e
. Up Up Up
Asking Rental Rate 1.3% 14.3% 3.3%
: No change Down Down
Physical Occupancy Rate 0.0% 1.0% 1.0%

Rent per Available SF Up Up Up
0, 0, 0,
(Rental Income) 0.9% 13.4% 3.:2% Self-Storage Performance Index
Asking Rental Rates (SSP|)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140

25 SF $38.00 $42.00 $50.00 $4293 | 8 450 v
50 SF $49.00 $61.00 $76.99 $66.49 | £
100 SF $70.00 $82.00 $109.00 $93.21 | oo 100
200 SF $129.00 $165.00 $219.00 $181.93 | 3 80
300 SF $179.00 $205.00 $275.00 $238.71 | © 60 Basq =4 Quarte( 200(% | | | | |
G ;T P @ B pT o @

2Q20 2Q21 Change i
Median $0.5850 $0.6633 13.4% MSA Index === National Index

0,
Average $0.6226 $0.7525 20-9% Rent Per Available Square Foot
(based on 100 square foot units)

2Q20 2Q21 Change $1.00
Physical Unit Occupancy 91.0% 90.0% -1.1% .
Economic Occupancy 83.6% 82.9% -0.8% $0.90 — —

$0.80

Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’ > e
MSA 60.0% 54.2% 06% $0.60 -

Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) SISF $/SF e ISA == National
Effective Gross Income 8.86 11.35
Taxes 0.69 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.44 0.35 0 e
Administration 0.55 0.46 90.0% -
On-Site Management 1.19 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% \ ‘ ‘ ‘ ‘ :
Total Expenses 4.05 4.31
R S
Expense Ratio 45.7% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Jacksonville, FL MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities
Market Conditions
Rentable SF Per . Atlantic
Person Conclusion Ocean
MSA 8.77 Over-Supplied
National _ 5.89 lacksonville Beach
Supply Ratios o Top 50 MSA
Households pe.r existing 54 78 24
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change ; — Stygusti
. No change No change No change .
Asking Rental Rate 0.0% 0.0% 0.0% E;:;;{E - ort Matanzas
: Down Down Down ——_ \
Physical Occupancy Rate 5.0% 4.0% 4.0% ) \falrn Coast
Rent per Available SF Down Down Down
Rental | -7.8% -6.3% -1.6%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $45.00 $49.00 $64.99 $51.63 & 140 w
50 SF $48.37 $51.00 $74.00 $60.09 | £ 120
100 SF $80.00 $99.00 $130.00 $105.36 8 100
200 SF $125.00 $149.00 $179.95 $157.72 | @ 80
300 SF $159.00 $229.00 $258.00 $212.98 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’,\Q} :\g ;'LQ fLQ :LQ Q/Q :L'\ n:\
Rent per Available SF 100 SF . ot - o & XK N K N
ange .
Median $0.8379 $0.7853 6.3% MSA Index == National Index
Average $0.8305 $0.8409 1.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 92.0% 88.0% -4.3%
Economic Occupancy 84.6% 79.3% -6.3% $0.90
$0.80 -
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 75.4% 75.2% -0.3% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National S C O C O C A © T S C A C O O
) SISF $/SF ———MSA == National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 95.0%
Repairs & Maintenance 0.27 0.35 o #’é’\
Administration 0.40 0.46 90.0% - N
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.47 0.67 o
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% T T T T . .
Total Expenses 3.39 4.31
PR DS
Expense Ratio 41.5% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Kansas Citv, MO-KS MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size 156
Sample as Percent of Total Facilities 55%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.00 Over-Supplied
National 5.89

Top 50 MSA
7.8

Supply Ratios
Households per existing

self storage unit 8.1

0.3

Performance at a Glance 56 ¢

Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 10.0% 11.9% 28%
. Down No change No change
Physical Occupancy Rate 1.0% 0.0% 0.0%

Richmond 4 o o N :
f '3

v New York

Krn“fston ‘Lidiow

eyl B
Bi'a;:lh

Clurilon aLeesv}

Rent per Available SF Up Up Up

(Rental Income) 8.0% 9.3% 2.3%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 \ e
25 SF $39.00 $46.00 $54.00 $46.27 | & 140 S auE—
50 SF $54.00 $66.00 $79.00 $66.28 | £ 120
100 SF $76.00 $99.00 $117.00 $96.61  © 100
200 SF $120.00 $154.99 $179.99 $151.36 | 80
300 SF $174.99 $199.99 $239.99 $203.04 | # 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
¢ O Q Q Q N N
Rent per Available SF 100 SF Oq; dy'\ O_y'\ O\fb fﬂ o Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $0.7298 $0.7975 9.3% MSA Index === National Index
Average $0.7496 $0.7767 3.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 82.0% 80.6% -1.8% $0.90 ~— e
$0.80
Concessions (Percentage Offering) $0.70 > N 4
2Q20 2Q21 Change ’
MSA 56.4% 76.3% 35.2% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N ,\519 q,be ,,3519 b‘ﬂ'Q ~ q,fb
MSA National ¢ & & &6 ¢ & & 6 O
$ISF $ISF e MSA === National
Effective Gross Income 10.31 11.35
Taxes 0.59 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.30 0.35 %
Administration 0.49 0.46 90.0% -
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.61 0.67 o
Utilities 0.18 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.08 0.07
70.0% ‘ ‘ ‘ ‘ : ‘
Total Expenses 3.65 4.31
PO R S R
Expense Ratio 35.4% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

n | "

Self-Storage Metropolitan Statistical Area Report
Las Veagas-Paradise, NV MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size 146
Sample as Percent of Total Facilities 56%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.63 Equilibrium

Households per existing
self storage unit

Performance at a Glance

6.3 7.8 -1.5

Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 23.8% 25.1% 6.4%
Down Down Down

Physical Occupancy Rate 3.0%

-1.1% -1.1%

/é eII
o/

‘\ u
National 5.89 T dependenceany
Supply Ratios MSA Top 50 MSA Diff 2
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L2
ater
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o 15
6 {
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] {
S5t ony
VLN L

Spring &
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i
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) ==
Bullhad City

2
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)
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les

Lake Havasu Payson

62l "

Rent per Available SF U
R

8 Up U S
(Rental Income) 19.0% 22.2% 5.5%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $37.00 $57.00 $66.00 $51.54 —_— f/
50 SF $59.00 $81.00 $104.00 $82.86 | £ 160 N
100 SF $90.00 $130.00 $160.00 $125.63 8
200 SF $190.00 $239.00 $266.25 $224.47 | G 110
300 SF $279.00 $329.00 $381.00 $32585 # ., Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} Q Q Q Q N N
Rent per Available SF 100 SF Oq;\ dy'\ Ob‘:\ o\ﬂ’ Oq;q’ Orbﬂ’ Ob(q’ 0\9’ oq;q’
2Q20 2Q21 Change i
Median $0.8698 $1.0625 22.2% MSA Index === National Index
Average $0.9384 $1.0522 12.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.10
Physical Unit Occupancy 91.1% 90.0% -1.2% $1.00 S
Economic Occupancy 83.7% 81.7% -2.3% $0'90 7%#
Concessions (Percentage Offering) $0.80
2Q20 2Q21 Change| $0.70
MSA 69.3% 74.7% 7.7%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N'\o" ,\519 rV‘LQ ,,3519 b‘ﬂ'Q ~ ‘1?’
MSA National ¢ & &6 &6 & ¢ &6 6 O
) ol $/SF ———MSA == National
Effective Gross Income 8.69 11.35
Taxes 0.43 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 o |
Administration 0.41 0.46 S ——————
On-Site Management 0.96 1.04 90.0% -
Off-Site Management 0.55 0.67 85.0%
Utilities 0.34 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.04 0.07 75.0%
70.0% ‘ ‘ ‘ : : ‘
Total Expenses 3.36 4.31
PO R S R
Expense Ratio 38.7% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS ey

WAKEFIELD
Self Storage Data Services
N | I 5
Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2021
Los Angeles-Long Beach-Santa Ana. CA MSA
Sample Size O Frazier - \TEDRT o
SSDS Sample Size 547 Park N -
Sample as Percent of Total Facilities 61% P>" (LA !
PRLR e i  Mictorville
Market Conditions Vfrfﬁ’_'{cﬁ'm & c‘& . ey - — D
Rentable SF Per Conclusion Sant m/f tow, !SNﬂa &
Person a s ersldeban
MSA 4.31 Equilibrium corparky . Va ’;\3‘ ; Berndrdino, CA PMSA |
National 5.89 L, jihousg f;fe e
Supply Ratios MSA Top 50 MSA Diff R el B =
Households per existing 77 78 02 o g ¥ E 3 =St
self storage unit : : - IngleVRgs
Wes!
Performance at a Glance R"""“"Tﬂ Boac
Quarterly Seasonal Annual °.’_’2,, 1 =
2Q21 521(321 2Q21 CIJZZQZO Chagge Huntlggtoa'
Asking Rental Rate Channel Islands eac| S
9 1.8% 11.8% 2.9% N Laguna e SCLEE
Physical Occupancy Rate No OC gg/:ge 3}05\‘,’2 330(‘)"",2 Santa Catalina Island% Dsa:::ﬂi
Rent per Available SF Up Up Up '
Rental Income 1.8% 3.1% 0.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average y 160 - \ —
25 SF $79.00 $90.00 $109.00 $98.92 | 8 140 —_— I
50 SF $113.00 $139.00 $162.00 $146.81 | £ 120
100 SF $165.00 $195.00 $234.00 $206.82 | @ 100
200 SF $315.00 $368.00 $449.00 $395.41 | @ 80
300 SF $426.00 $499.00 $565.00 $502.50 | 9 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘

Q Q Q Q N N N
& 0'5"\ > N @ o > @t

Rent per Available SF 100 SF

2Q20 2Q21 Change i
Median $1.5417 $1.5900 3.1% MSA Index === National Index
Average $1.5276 $1.7017 11.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢2 00
Physical Unit Occupancy 98.0% 90.0% -8.2%
H 0 0, 0,
. . -1 «
Economic Occupancy 89.1% 82.2% 7.8% $1.50
Concessions (Percentage Offering)
2Q20 2Q21 Change| $1.00
MSA 60.0% 72.8% 21.4%
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 19.05 12.92
Taxes 1.31 1.14 Physical Occupancy
Insurance 0.27 0.12 100.0%
Repairs & Maintenance 0.39 0.37 95.0% |
Administration 0.67 0.54 ’ 0/0
On-Site Management 1.20 1.1 90.0% -
Off-Site Management 1.04 0.75 85.0%
Utilities 0.25 0.29 80.0%
Advertising 0.23 0.22
Miscellaneous 0.05 0.06 75.0%
70.0% \ ‘ ‘ ‘ . :
Total Expenses 5.41 4.60
R S
Expense Ratio 28.4% 35.6% ¢ o o o ¢ o o o ¢

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Louisville, KY-IN MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

. 7 Medora
Sample Size Iy
" 50 S ..~ Crothersville
SSDS Sample Size 100 Mitchell |/ * ——tachadial
Sample as Percent of Total Facilities 57% :
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.70 Equilibrium
National 5.89
Supply Ratios o Top 50 MSA
EL - P
Performance at a Glance Hartisonville.
Quarterly Seasonal Annual hington. Lawrencebur
2Q21 vs 1Q21 2Q21 vs 2Q20 Change ./ Taylorsville
. Up Up Up
Asking Rental Rate 1.2% 3.7% 0.9% ringt
. Down Down Down llegrmcny
Physical Occupancy Rate 8.0% 5.0% 5.0% o0) |
Rent per Available SF Down Down Down
Rental Income -8.0% -4.0% -1.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average| 160 VW’%
25 SF $34.00 $40.00 $45.00 $3863 | O 140 —_—
50 SF $50.00 $59.95 $69.00 $59.55 | £ 120
100 SF $75.00 $85.00 $95.00 $85.28 8 100
200 SF $130.00 $155.00 $179.00 $154.11 | @ 80
300 SF $175.00 $189.00 $249.00 $202.29 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ o‘*’\ o\fb Oq;q’ OrbfL Obﬂf O»\f?/ oerL
2Q20 2Q21 Change MSA | Nai |
Median $0.7289 $0.6994 -4.0% SA Index === National Index
Average $0.7162 $0.7118 -0.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 95.0% 90.0% -5.3%
Economic Occupancy 88.9% 82.3% -7.4% $0.90 U e
$0.80
Concessions (Percentage Offering) $0.70 —— —~ NN
2Q20 2Q21 Change ’
MSA 54.1% 67.0% 23.9%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T ‘ ‘ . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) SISF $/SF ———MSA == National
Effective Gross Income 8.87 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 o |
Administration 0.55 0.46 95.0% ﬁ
On-Site Management 1.19 1.04 90.0% -
Off-Site Management 0.56 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% T T ‘ ‘ . .
Total Expenses 4.47 4.31
‘V\q {b:\q b('\q \51’0 '1?’0 fbg’Q b?’g \9;\ ‘1?;\
Expense Ratio 50.4% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Memphis, TN-MS-AR MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 9.02 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.0 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal
2Q21 vs 1Q21 2Q21 vs 2Q20
. Up Up
Asking Rental Rate 1.3% 8.1% )
. Down Down Down
Physical Occupancy Rate 3.0% 1.0% 1.0%

Henning ;
Brownsville,

< 72

 Byhalia =
o = N oo Ashland
: o oy .
ssisg P\\.ipnnss
A

E P I
., ST
‘Coldwater T 7

o

Rent per Available SF Down Up Up

(Rental Income) -1.1% 10.1% 2.5%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $34.00 $51.00 $59.00 $46.84 O 160 Aﬁfg
50 SF $49.00 $59.00 $77.00 $64.20 | € — L
100 SF $70.00 $83.00 $99.00 $85.53 | @ 110
200 SF $134.00 $149.00 $190.00 $163.69 |
300 SF $190.00 $219.00 $272.00 $232.06 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change MSA | Nai |
Median $0.6296 $0.6935 10.1% SAlndex === National Index
Average $0.6585 $0.7483 13.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 93.0% 92.0% -1.1%
Economic Occupancy 85.1% 86.7% 1.9% $0.90 — e
$0.80
Concessions (Percentage Offering) $0.70 =N\
2Q20 2Q21 Change : N — _
MSA 59.5% 36.2% -39.2% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
NN
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’l'Q (L,Q ,,J,Q NQ Y (Lfb
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $/SF e ISA == National
Effective Gross Income 8.99 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.31 0.35 o —
Administration 0.42 0.46 95'00/0 4VAV§
On-Site Management 0.95 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21
Miscellaneous 0.08 0.07 75.0%
70.0% \ ‘ ‘ . : :
Total Expenses 3.81 4.31
L2 DS D D D
Expense Ratio 42.4% 38.0% o & ¢ o ¢ o ¢ o O

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Miami-Fort Lauderdale-Miami Beach, FL MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

285
54%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 5.94 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 63 78 15

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 13.2% 42.7% 9.4%
. Down Down Down
Physical Occupancy Rate 4.0% 1.0% 1.0%

Mexico

Gulf of SQUBQ&?@%-
S

eiifort Lauderdale  Atlantic
roke Pines
rth Miami Beach ~ ©0cean
Alice Town_

Broad =

aesar Creek
¢ 1 Florida Keys

}ey Largo

Rent per Available SF Up Up Up

(Rental Income) 9.5% 41.9% 9.1%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $42.00 $60.00 $76.99 $59.53 | & 140
50 SF $75.00 $87.00 $120.00 $94.92 | £ 120 -
100 SF $130.00 $167.00 $209.00 $170.20 | @ 100
200 SF $225.00 $279.95 $349.00 $293.08 | i 80
300 SF $310.00 $349.00 $419.00 $358.59 @ . Base=4Quarter2003 ‘ ‘ ‘ ‘
P o o @ 9P @ o W @
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change MSA | Nai Ind
Median $0.9549 $1.3550 41.9% SAlndex === National Index
Average $1.0075 $1.3882 37.8% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.50
Physical Unit Occupancy 92.0% 91.0% -1.1% s
Economic Occupancy 81.6% 81.1% -0.6% $1.30 /
. . $1.10 =
Concessions (Percentage Offering) 50.90 ————
2Q20 2Q21 Change ’
MSA 76.6% 84.2% 10.0% $0.70
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National - & ¢ &6 o & ¢ o C
) $ISF $/SF e ISA == National
Effective Gross Income 13.55 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.44 0.12 100.0%
Repairs & Maintenance 0.35 0.35 o
Administration 0.47 0.46 95'00/0 M
On-Site Management 1.08 1.04 90.0% -
Off-Site Management 0.78 0.67 85.0%
Utilities 0.30 0.27 80.0%
Advertising 0.21 0.21
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ : ‘ ‘ ‘ :
Total Expenses X .
p 4.80 4.31 R A
;] ; AN : : AN :
Expense Ratio 35.4% 38.0% F F F I FIFFF

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.




I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

2nd Quarter 2021

Milwaukee-Waukesha-West Allis, WI MSA

Sample Size e8] LeRoy, . \m\ . Camppelisport | A
SSDS Sample Size 85 “F’;(La DL::SH: “Ashfor ‘ andom,l:éke‘ L par trove
Sample as Percent of Total Facilities 52% er Dﬁ.f’}{m@ﬁ: .- Wayn = '7'n %r; q.‘ Al
Market Conditions 151 Herman Centet- i ¢ My _
Rentable SF Per } | Juneai fron Ridge | e P o eshnoter
Person oo %es:;:gsmrd o K :-D"V iNGET jacksor = Grgffton Lake Michigan
MSA 4.75 Under-Supplied B J Led ;;;\Q N S g
: f ats S )
National : 5.89 . R'/ Astippin, e chfigld  Thigsville
Supply Ratios MSA Top 50 MSA Diff yaterto "’ o [ TR 0 Uon
Households per existing 5 Ixonia, e, AIEEUENULERET
self storage unit 114 78 35 ?/‘-’“”5"" Oka n”ﬂm' o 2 ndale
“Aztalan T cwauk B 2
Performance at a Glance e COPEIS| Waukgsha, ivest Atjss® fsiien
Quarterly Seasonal Annual Jefferson Dousman| = New Berlinf, ° " g
~Fort Atki 5 es Corer ¢
: 2Q21 521(321 2Q21 l\_/;J2C)20 Chazge s oL\ nson /Eﬁg'a Ve = 5 ;Hmk y .',. -
Asking Rental Rate 14.5% 6.7% 1.7% 2 tewster renkin'«, 00 SpaKCreek
. Down Down Down _ la e » :
Physical Occupancy Rate 4.0% 1.0% 1.0% ‘Lima Center E_aTs:er;my =2 gﬁerfod ¢ Eﬁ
Rent per Available SF Up Up Up - =
Rental Income 9.5% 4.4% 1.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average 9 140 v/iéf
25 SF $35.00 $38.00 $60.00 $35.92 _g 120 —
50 SF $40.00 $61.00 $70.00 $51.45 | €
100 SF $75.00 $97.00 $120.00 $9554 @ 100
200 SF $75.00 $149.00 $225.00 $14484 | » 80
300 SF $180.00 $249.00 $305.00 $21186 | © . Base=4 Quarter2003 ‘ ‘ ‘ ‘
" 9 ¢ S} Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ O_y'\ O\fb Oq;q’ OrbfL Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $0.7377 $0.7701 4.4% MSA Index === National Index
Average $0.7541 $0.7731 2.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 89.0% 88.0% -1.1%
Economic Occupancy 82.9% 81.1% -2.2% $0.90 U e
- - $0.80
Concessions (Percentage Offering) $0.70 s D
2Q20 2Q21 Change ’
MSA 54.4% 54.1% -06% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National S C O C O C A © T S C A C O O
$ISF $ISF e MSA === National
Effective Gross Income 10.71 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 o
Administration 0.43 0.46 95.0 o/" Am
On-Site Management 0.92 1.04 90.0% -
Off-Site Management 0.63 0.67 85.0%
Advert 018 021 80.0%
vertising . . 0
Miscellaneous 0.04 0.07 75.0%
70.0% \ ‘ ‘ ‘ : ‘
Total Expenses 3.79 4.31
’ e 0 e D D S D P o
) o o e NV v oV WY Y o
Expense Ratio 35.4% 38.0% ¢ o o o ¢ o o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

2nd Quarter 2021
Minneapolis-St. Paul-Bloominaton. MN-WI| MSA

Sample Size Rice 0 /"Forf‘: Sl ,ﬁr{"eréclasburg Si\nglam o
SSDS Sample Size 170 Sk a(@ ) : Rugh city Frederic,
Sample as Percent of Total Facilities 52% . St.Cloud | Princeto Hatis
e Wihite Park FSpencel 50k 2 5 % .
Market Conditions . : podt : Baigam Lake
Rentable SF Per ) S S ) ) . 7 Tutle Lake ",.L
Conclusion 3 i ¢ Li 4
Person : §
MSA 4.45 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 116 78 37
self storage unit
Performance at a Glance r
Quarterly Seasonal Annual Rt ove
2Q21 vs 1Q21 2Q21 vs 2Q20 Change F=Frimbs
. No change Up Up 5 :
Asking Rental Rate 0.0% 10.0% 249 \(;;;n;"%qﬂg _@ ‘
; Up Up Up ' T — T * Redwing o e
Physical Occupancy Rate 2.0% 3.0% 3.0% o e e Lgpziiale' o Gannon Falls | ae ity
Rent per Available SF Up Up Up ep
Rental Income 2.3% 16.3% 3.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $29.50 $44.00 $55.00 $4251 | 8 190 § g
50 SF $59.00 $69.00 $86.00 $69.30 | £
100 SF $80.00 $100.00 $122.00 $10135 @ 100
200 SF $139.00 $179.00 $206.00 $180.53 | 0 80
300 SF $167.00 $218.00 $285.00 $230.05 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :\g ;'LQ fLQ :LQ Q/Q :L'\ :L'\
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change i
Median $0.7798 $0.9067 16.3% MSA Index == National Index
Average $0.8243 $0.8954 8.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00

Physical Unit Occupancy 95.0% 98.0% 3.2%
Economic Occupancy 86.6% 91.6% 5.7% $0.90 *% —
$0.80

Concessions (Percentage Offering)

2Q20 2Q21 Change $0.70
MSA 63.0% 61.8% 9%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National ¢ & &6 &6 & ¢ &6 6 O
) il sy ———MSA == National
Effective Gross Income 9.77 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% e
Administration 0.43 0.46 oS - ~—
On-Site Management 0.97 1.04 90.0%
Off-Site Management 0.57 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ :
Total Expenses 3.88 4.31
L2 DS D D D
Expense Ratio 39.7% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistical Area Report 2nd Quarter 2021
Nashville-Davidson--Murfreesboro. TN MSA

Sample Size tn B .~ Ferguson

I3
2\

Franklin| 7 Scottsville

SSDS Sample Size 162 = i ~N_F-U C Ado’Thus_ olland
Sample as Percent of Total Facilities 59% f ¢ i 2
festmoreland
Market Conditions ‘Lafayette
Rentable SF Per .
Conclusion
Person
MSA 7.30 Over-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA
Households pe.r existing 73 78 06
self storage unit
Performance at a Glance B e
Quarterly Seasonal Annual s Smithvile
2Q21 vs 1Q21 2Q21 vs 2Q20 Change A o ) Al ¢ Woodbury
J - Littlelof —~ 0t i
Asking Rental Rate No change No change No change 'c°b|é{rf‘CEr’1t il - o Braowild.
0.0% 0.0% 0.0% f ’ sama 4 chr ; oL |
Physical Occupancy Rate -D50(‘)A‘I’2 Hogf,z 30(‘)"",2 / opi;\ﬁ Top 7(. / "_Unio ille
Rent per Available SF Down Down Down ‘ = -
Rental Income -5.1% -1.6% -0.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 — N— — —
25 SF $43.00 $50.00 $64.00 $51.13 | 8 140 —_— R
50 SF $54.00 $60.00 $72.00 $63.95 | £ 120
100 SF $75.00 $89.00 $105.00 $93.74 @ 100
200 SF $130.00 $154.00 $185.00 $155.94 | @ 80
300 SF $184.00 $219.00 $255.00 $226.95 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ o‘*’\ o\fb Oq;q’ OrbfL Obﬂf O»\f?/ oerL
2Q20 2Q21 Change i
Median $0.7694 $0.7572 -1.6% MSA Index === National Index
Average $0.7932 $0.8057 1.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 92.0% 91.0% -1.1%
Economic Occupancy 86.5% 85.1% -1.6% $0.90 —
$0.80
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 56.6% 59.3% 46% $0.60
Nationwide 62.2% 68.6% 10.3%  $0.50 R
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 9.94 11.35
Taxes 0.83 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 95.0% — o~
Administration 0.43 0.46 e S ———— N
On-Site Management 1.21 1.04 90.0%
Off-Site Management 0.60 0.67 85.0%
oz oz
vertising . . N
Miscellaneous 0.06 0.07 75.0%
70.0% T ‘ ‘ ‘ . .
Total Expenses 4.06 4.31
R S
Expense Ratio 40.8% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

New Orleans-Metairie-Kenner, LA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.41 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 6.4 78 14
self storage unit
Performance at a Glance =
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change Mexico
. Up Up Up
Asking Rental Rate 1.8% 13.3% 3.00,
. Down No change No change
Physical Occupancy Rate 3.0% 0.0% 0.0%
Rent per Available SF Down Up Up =
Rental Income -1.6% 13.3% 3.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $44.00 $57.00 $77.00 $59.00 g 140 —_— ‘»/\
50 SF $65.00 $90.00 $107.00 $86.64 | £ 120
100 SF $89.00 $111.00 $134.00 $111.85 8 100
200 SF $159.00 $183.00 $221.00 $184.16 | o 80
300 SF $214.00 $301.00 $399.00 $297.44 | N 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change i
Median $0.8018 $0.9087 13.3% MSA Index === National Index
Average $0.8769 $0.9287 5.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 89.0% 89.0% 0.0%
Economic Occupancy 81.8% 81.9% 0.1% $0.90
$0.80 -
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 73.6% 61.4% 16.5% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T ‘ ‘ . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & & &6 ¢ & & 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 5.62 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.24 0.35 NA
Administration 0.33 0.46 90.0% — ~
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.34 0.67 o
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% T T ‘ ‘ . .
Total Expenses 2.58 4.31
PO R S R
Expense Ratio 45.9% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2021

New York-Newark-Edison. NY-NJ-PA MSA

Sample Size
SSDS Sample Size 523
Sample as Percent of Total Facilities 56%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 2.94 Under-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA
Households pe.r existing 10.4 78
self storage unit
Performance at a Glance
Quarterly Seasonal B
2Q21 vs 1Q21 2Q21 vs 2Q20 Change i Seasice : , )
; Up Up Up t a ntic
Asking Rental Rate 25% 11.8% 28% 4 4 e
. Down No change No change ¢ Lot
Physical Occupancy Rate 5.0% 0.0% 0.0% :
Rent per Available SF Down Up Up =
Rental | -3.6% 10.5% 2.5%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $55.00 $69.00 $84.00 $7159 | 8 490 ~——
-
50 SF $90.00 $108.00 $138.00 $113.61 | £ —_—
100 SF $150.00 $185.00 $229.50 $20023 @ 100
200 SF $266.00 $319.00 $390.83 $32859 | o 80
300 SF $330.00 $434.00 $522.00 $438.56 | 60 Base = 4 Quarter 2003 ) ) ) ) )
9 &) 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ o‘*’\ o\fb Oq;q’ OrbfL Obﬂf O»\f?/ oerL
2Q20 2Q21 Change i
Median $1.3612 $1.5044 10.5% MSA Index === National Index
Average $1.4993 $1.6319 8.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.70
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.50
Economic Occupancy 82.5% 81.5% -1.2% ' i ’T/ —
$1.30
Concessions (Percentage Offering) $1.10
2Q20 2Q21 Change| $0.90
MSA 67.3% 79.9% 18.8%| $0.70
Nationwide 62.2% 68.6% 10.3% $0.50 T T T ‘ . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $/SF ———MSA == National
Effective Gross Income 17.82 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.55 0.35 o
Administration 0.57 0.46 95'00/0 ‘5{—%7
On-Site Management 117 1.04 90.0% -
Off-Site Management 1.06 0.67 85.0%
Utilities 0.37 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.1 0.07 75.0%
70.0% T T T ‘ . .
Total Expenses 6.19 4.31
‘V\q {b:\q b('\q \51’0 '1?’0 fbg’Q b?’g \9;\ ‘1?;\
Expense Ratio 34.7% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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Self Storage Data Services

2nd Quarter 2021

Oklahoma City, OK MSA

Sample Size %Henness\e)y \\\ M Ando {i’w\iﬂg‘y ) aczljnnford_
SSDS Sample Size 148 = e f ~ Mliinall " Ripley . Cilton
rees | Ty (o : 4 —Fe KR " Drumright
Sample as Percent of Total Facilities 59% “Flt/';';gqcls,ijtR\L OYer Crescent mf e ushin
G B = = ns ushing
L o s on _Shamrock
Market Conditions Watonga dnafishor 1o (e
Rentable SF Per Conclusi o Fashio
Person onclusion $reenﬂald rCher : ] L'
MSA 8.66 Over-Supplied Seary el o ]t da Nliste
National 5.89 Briigepornt it Ciedg)e 4 ’ -“l j
oJo Ratio A op 50 A D % L, o S o oneE (o2t Meeker Haden  Boley|
Households per existing . Union| Oklahotmaeaty * e ey | OO U8~
. 5.6 7.8 -2.2 . City S : . N
self storage unit 4 K il B £ U5 Shawpea |Cromwell
Performance at a Glance Pk (Teeumpeh oL
Quarterly Seasonal Annual e
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up } 5 o 5
Asking Rental Rate 1.4% 7.7% 1.9% 3 3 fshington i .
. Down Down Down : Wayne — -~ Wan \ _
Physical Occupancy Rate -10.0% 1.0% 1.0% 4 : s s )
Rent per Available SF Down Up Up : S )
Rental Income -9.2% 6.0% 1.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 \
25 SF $36.00 $42.00 $75.00 $49.71 | g 140 v
50 SF $48.00 $60.00 $75.00 $59.89 | £ 120
100 SF $60.00 $70.00 $80.00 $71.99 @ 100
200 SF $98.00 $113.00 $120.00 $11245 | @ 80
300 SF $150.00 $160.00 $263.00 $175.70 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change MSA | Nai Ind
Median $0.5340 $0.5660 6.0% SAlndex === National Index
Average $0.5466 $0.5831 6.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 89.0% 88.0% -1.1% $0.90 R
Economic Occupancy 82.2% 80.9% -1.6% $0.80 o — —
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change| $0.60 N~
MSA 53.3% 65.5% 229%  $0.50 ===
Nationwide 62.2% 68.6% 10.3% $0.40 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National S C O C O C A © T S C A C O O
) $ISF $ISF e MSA === National
Effective Gross Income 9.44 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.30 0.35 95.0% A
Administration 0.44 0.46 ’ e
; 90.0% /
On-Site Management 1.03 1.04 R F r 4
Off-Site Management 0.53 0.67 85.0% 7
oz oz
vertising . . N
Miscellaneous 0.05 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ ‘
Total Expenses . .
p 3.56 4.31 R (19 q,Q q,Q q,Q q;\ q;\
; ; AN . . AN .
Expense Ratio 37.7% 38.0% d F FdFFF S
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2021

Orlando. FL MSA

Sample Size l
SSDS Sample Size 41)

Dunnellon |

Sample as Percent of Total Facilities 52%
Market Conditions .
Rentable SF Per Conclusion Mosquimﬁfggﬁc
Person onclusio ] / S : . M_ Ocean
MSA 6.08 Equilibrium 9y S38S Winte gs—
National 5.89 [Erockomie it i
Supply Ratios MSA Top 50 MSA )
Households per existing
. 71 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal
2Q21 vs 1Q21 2Q21 vs 2Q20
Asking Rental Rate Up Up Vi )
2.1% 20.7% . b)) =8 Stms
. Down Down " 7 T
Physical Occupancy Rate 4.0% 4.0% 2.0% .\ e / , : agr o ‘
Rent per Available SF Down Up Up : t
(Rental Income) -3.0% 16.6% 3.8% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $35.00 $41.99 $49.00 $42.07 | 8 190
50 SF $55.00 $64.95 $70.00 $65.19 | £
100 SF $89.50 $101.18 $122.00 $10389 @ 100
200 SF $145.00 $172.00 $204.75 $19587 | o 80
300 SF $199.00 $269.00 $300.00 $294.44 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ o‘*’\ o\fb Oq;q’ OrbfL Obﬂf O»\f?/ oerL
2Q20 2Q21 Change i
Median $0.7011 $0.8178 16.6% MSA Index == National Index
Average $0.7290 $0.8578 17.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 95.0% 91.0% -4.2%
Economic Occupancy 85.5% 82.6% -3.4% $0.90 U e
$0.80 -
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 67.6% 73.7% go%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T ‘ . . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) SISF $/SF ———MSA == National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 100.0%
Repairs & Maintenance 0.27 0.35 o
Administration 0.40 0.46 95'00/0 M
On-Site Management 0.81 1.04 90.0% -
Off-Site Management 0.47 0.67 85.0%
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 o
Miscellaneous 0.12 0.07 75.0%
70.0% T T ‘ . . .
Total Expenses 3.39 4.31
‘V\q {b:\q b('\q \51’0 '1?’0 fbg’Q b?’g \9;\ ‘1?;\
Expense Ratio 41.5% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

2nd Quarter 2021

Philadelphia-Camden-Wilminaton, PA-NJ-DE-MD MSA

Sample Size
SSDS Sample Size 233
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 411 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 10.3 78 25
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up Brivilles. 1\
Asking Rental Rate 4.0% 5.0% 1.3% y : S )
i Down Up Up 5 ; ) Jentnof City”
Physical Occupancy Rate 1.0% 4.0% 4.0% A ; - . Maurice Rive
Rent per Available SF Up Up Up = =
Rental | 3.2% 10.4% 2.5%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $46.00 $59.00 $72.00 $61.87 | 8 190
50 SF $69.00 $82.00 $105.00 $91.14 | £
100 SF $110.00 $127.00 $159.00 $138.10 @ 100
200 SF $168.00 $199.00 $264.00 $21817 | o 80
300 SF $239.00 $290.00 $370.00 $309.10 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) 9 Q N Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ O_y'\ O\fb Oq;q’ OrbfL Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $1.0081 $1.1125 10.4% MSA Index === National Index
Average $1.0484 $1.1997 14.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.30
Physical Unit Occupancy 92.0% 96.0% 4.3%
Economic Occupancy 84.7% 89.0% 5.1% $1.10 —— e —
Concessions (Percentage Offering) $0.90 — ——
2Q20 2Q21 Change $0.70
MSA 67.5% 73.8% 9.3% '
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National ¢ & & &6 ¢ & & 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 15.13 11.35
Taxes 1.65 1.12 Physical Occupancy
Insurance 0.12 0.12 100.0%
Repairs & Maintenance 0.51 0.35 o e
Administration 0.53 0.46 95.0 o/" M\
On-Site Management 1.14 1.04 90.0% -
Off-Site Management 0.91 0.67 85.0%
Utilities 0.28 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% T T T T . .
Total Expenses 5.43 4.31
PR DS
Expense Ratio 35.9% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

2nd Quarter 2021

Phoenix-Mesa-Scottsdale, AZ MSA

Sample Size
SSDS Sample Size 317 i
Sample as Percent of Total Facilities 60% /
Market Conditions
Rentable SF Per . bt
Conclusion ==
Person =
MSA 6.19 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 65 78 13
self storage unit
Performance at a Glance -
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 6.4% 13.7% 3.39 LT
. Down Down Down 3 o ‘ ia-Aesa i {OroValley
Physical Occupancy Rate 1.0% 2.8% 2.8% i B t @ L W E;n;:g \,Tueson-
Rent per Available SF Up Up Up — — — -
Rental | 5.3% 10.2% 2.5%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < [’
25 SF $43.00 $50.00 $58.00 $52.28 | & 160 =
50 SF $63.00 $75.00 $88.00 $75.94 | £ —— e
100 SF $98.00 $117.00 $140.00 $120.41 8 110
200 SF $183.00 $216.00 $233.00 $210.58 | o
300 SF $229.00 $278.00 $314.00 $281.42 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ O_y'\ O\fb Oq;q’ OrbfL Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $0.8848 $0.9749 10.2% MSA Index === National Index
Average $0.9045 $1.0196 12.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 94.8% 92.0% -3.0%
Economic Occupancy 86.7% 84.0% -3.1% $0.90
$0.80
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 75.7% 73.8% 25%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T . . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National ¢ & & &6 ¢ & & 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 8.69 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.27 0.35 o |
Administration 0.43 0.46 95'00/0 Z &
On-Site Management 0.90 1.04 90.0% -
Off-Site Management 0.50 0.67 85.0%
Utilities 0.15 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.01 0.07 75.0%
70.0% T T T . . .
Total Expenses 3.16 4.31
‘V® {b:\q b('\q \51’0 '1?’0 fbg’Q b?’g \9;\ ‘1?;\
Expense Ratio 36.4% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Statlstlcal Area Report 2nd Quarter 2021
Pittsburah, PA MSA
Sample Size =l ' Em Sigs,  Brookile™B¢ Bof -
SSDS Sample Size - g ¥ iahorns,, ;I'ﬁevnoldswlle _
Sample as Percent of Total Facilities 51% ew Ca ' C i
Market Conditions o ?
Rentable SF Per Conclusi L'Sbé"‘(_ P =t ;
Person onclusion Augusta O 4
MSA 4.36 Under-Supplied Bast Liverpog, JoEcofis
National 5.89 ""°“’°X"e L
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 14.2 78 63 :
self storage unit ,
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change _
. No change Down Down
Asking Rental Rate 0.0% 3.4% 0.9% o \:Vng;ﬁsbur 7 ", N ramiman
P No change No change No change ?‘:!IRGINI N e e B
Physical Occupancy Rate 0.0% 0.0% 0.0% Fono S ‘ s ej
Rent per Available SF Up Down Down : : :
Rental Income 0.6% -3.7% -1.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25SF $30.00 $40.00 $51.75 $4244 3 4o gt_
50 SF $50.00 $60.00 $73.83 $65.19 | £
100 SF $72.00 $85.00 $108.00 $91.03 @ 100
200 SF $108.00 $145.00 $199.00 $15254 | o 80
300 SF $154.00 $190.00 $264.00 $219.69 | @ 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
¢ S} Q Q Q N N
Rent per Available SF 100 SF Oq; dy'\ O_y'\ O\fb fﬂ o Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $0.7452 $0.7175 3.7% MSA Index == National Index
Average $0.7948 $0.7722 -2.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 89.0% 89.0% 0.0%
Economic Occupancy 84.7% 84.4% -0.3% $0.90 ~— e
$0.80
Concessions (Percentage Offering) $0.70 T S
2Q20 2Q21 Change ’
MSA 37.1% 40.9% 102%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National S C O C O C A © T S C A C O O
$ISF $/SF ———MSA == National
Effective Gross Income 12.94 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.46 0.35 r/\’\
Administration 0.49 0.46 90.0% -
On-Site Management 1.04 1.04 85.0%
Off-Site Management 0.82 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% \ ‘ ‘ ‘ ‘ :
Total Expenses 4.52 4.31
‘V® {b:\q b('\q \51’0 '1?’0 fbg’Q b?’g \9;\ ‘1?;\
Expense Ratio 34.9% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Portland-Vancouver-Beaverton. OR-WA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size 158
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 5.59 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 85 78 07

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 3.5% 16.4% 3.8%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%

Elokoiyun i N =
’ﬂrcathla i W A S“H—-I N G ,?\ o ’N’ il

Rent per Available SF

Up Up Up
(Rental Income) 4.2% 17.6% 4.1%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $55.00 $67.00 $79.00 $65.20 | & 160 %‘é
50 SF $79.00 $89.00 $101.00 $97.75 | € — e
100 SF $133.00 $149.00 $164.00 $148.72 | ® 110
200 SF $219.00 $249.00 $289.00 $251.96 8
300 SF $309.00 $345.00 $379.00 $34228 @ . Base =4 Quarter 2003 } } } } }
@° @ 3P @ o o 3
2Q20 2Q21 Change i
Median $1.0288 $1.2103 17.6% MSA Index === National Index
0
Average $1.0299 $1.2095 174% Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 80.4% 81.2% 1.1% $1.10 7%——4

Concessions (Percentage Offering)

$0.90

2Q20 2Q21 Change $0.70
MSA 65.2% 73.4% 12.6%
Nationwide 62.2% 68.6% 10.3% $0.50 T T T . . .
I R AN
MSA National ¢ & & &6 ¢ & & 6 O
_ S5k sy ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 90.0% M
Administration 0.42 0.46 Ve 1
On-Site Management 1.26 1.04 85.0%
Off-Site Management 0.55 0.67
Utilities 0.26 0.27 80.0%
Advertising 0.33 0.21 75.0%
Miscellaneous 0.05 0.07 20.0%
Total Expenses 4.18 4.31 v ‘ ‘ ‘ ‘ ‘ ‘
PR DS
Expense Ratio 44.1% 38.0% o & ¢ o ¢ o ¢ o O

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.




SSDS

Self Storage Data Services

Providence-New Bedford-Fall River, RI-MA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

78
57%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 3.31 Under-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 135 78 57
self storage unit E
Performance at a Glance -
Quarterly Seasonal Annual =
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 8.5% 8.5% 219 gagansen el
. Down Down Down Vineyard
Physical Occupancy Rate -4.0% -4.0% -4.0% T Atlantic Ocean
Rent per Available SF Up Up Up
Rental | 3.3% 3.9% 1.0%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 ‘/\__
25 SF $54.00 $69.00 $82.00 $65.53 | 8 140 e
50 SF $72.00 $94.00 $108.00 $100.90 | £ 120
100 SF $120.00 $141.00 $157.50 $141.95 8 100
200 SF $180.00 $236.00 $263.00 $237.53 | 80
300 SF $228.00 $294.50 $352.00 $295.25 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ o‘*’\ o\fb Oq;q’ OrbfL Obﬂf O»\f?/ oerL
2Q20 2Q21 Change i
Median $1.1670 $1.2124 3.9% MSA Index == National Index
Average $1.1356 $1.2353 8.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.30
Physical Unit Occupancy 96.0% 92.0% -4.2% —
Economic Occupancy 89.8% 86.0% -42% $1.10 *Av;
Concessions (Percentage Offering) $0.90 — ——
2Q20 2Q21 Change $0.70
MSA 69.6% 64.1% -7.9% '
Nationwide 62.2% 68.6% 10.3% $0.50 \ T T ‘ ‘ .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National S C O C O C A © T S C A C O O
) $ISF $ISF e MSA === National
Effective Gross Income 13.24 12.92
Taxes 0.92 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.54 0.37 o |
Administration 0.58 0.54 95'00/0 2 X
On-Site Management 1.25 1.1 90.0% -
Off-Site Management 0.79 0.75 85.0%
Utilities 0.36 0.29 80.0%
Advertising 0.22 0.22 o
Miscellaneous 0.08 0.06 75.0%
70.0% \ T T ‘ ‘ .
Total Expenses 4.84 4.60
RSN R R N R A
Expense Ratio 36.6% 35.6% ¢ o o o ¢ o o o ¢
e \|SA = National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2021
Richmond. VA MSA

Sample Size
SSDS Sample Size 85
Sample as Percent of Total Facilities 60%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.35 Equilibrium
National 5.89 o
Supply Ratios MSA Top 50 MSA Diff Curdsvile o
Households per existing Amelia Court
. 7.8 7.8 0.0
self storage unit ;
Performance at a Glance }?ih 0
Quarterly Seasonal Annual "
2Q21 vs 1Q21 2Q21 vs 2Q20 Change [~ B ackstons:
. No change Up Up e, § -
Asking Rental Rate 0.0% 6.7% 1.6% v§1o|-!:;nefz::m¥r 4] S Wkt )ISIE »
: No ch No ch No ch : _Sussex “Wight )
Physical Occupancy Rate 05 Of,'/::ge ooéo;:]ge 05 0‘2:/:,1qe  Loves il Sturgeonvil o a0 1 Berif e @
Rent per Available SF Up Up Up -
Rental Income 0.2% 6.5% 1.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $38.00 $50.00 $57.00 $47.70 8 450 M
50 SF $54.00 $63.00 $70.00 $59.94 | £
100 SF $85.00 $95.00 $106.00 $9627 @ 100
200 SF $117.00 $144.95 $179.00 $14968 | » 80
300 SF $155.00 $170.00 $233.00 $187.55 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change MSA | Nai |
Median $0.7364 $0.7843 6.5% SA Index === National Index
Average $0.7277 $0.8444 16.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 82.7% 82.6% -0.2% $0.90 U e
$0.80
Concessions (Percentage Offering) $0.70 -
2Q20 2Q21 Change ’
MSA 61.6% 65.9% 6.9% $0-60
Nationwide 62.2% 68.6% 10.3%|  $0.50 — e
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 11.70 11.35
Taxes 0.75 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.34 0.35 g\’\
Administration 0.43 0.46 90.0% -
On-Site Management 0.95 1.04 85.0%
Off-Site Management 0.71 0.67 o
Utilities 0.12 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.09 0.07
70.0% ‘ ‘ ‘ ‘ : :
Total Expenses 3.70 4.31
PO R S R
Expense Ratio 31.6% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Riverside-San Bernardino-Ontario, CA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size
SSDS Sample Size 255
Sample as Percent of Total Facilities 50%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.10 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 5.4 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 4.5% 27.3% 6.29% B
. Down Down Down ok
Physical Occupancy Rate 4.0% 5.0% 5.0% S‘gr{fgggé',lm —\
Rent per Available SF Up Up Up —
Rental | 0.8% 21.9% 5.1%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < e
25 SF $55.00 $70.00 $84.75 $71.33 | @ 160 SNS——
° e
50 SF $81.00 $101.00 $119.00 $101.58 | £ —— e
100 SF $115.00 $140.00 $170.50 $146.91 8 110
200 SF $196.00 $230.00 $279.00 $243.87 |
300 SF $269.00 $311.00 $366.00 $320.36 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’,\Q} :\g ;'LQ fLQ :LQ Q/Q :L'\ n:\
Rent per Available SF 100 SF . ot — ¥ ¥ ¥ N ¥ XN ¥
ange .
Median $0.9812 $1.1961 21.9% MSA Index === National Index
Average $0.9699 $1.2349 27.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.30
Physical Unit Occupancy 97.0% 92.0% -5.2% —
Economic Occupancy 89.2% 85.4% -4.2% $1.10 \‘ -
Concessions (Percentage Offering) $0.90 — ——
2Q20 2Q21 Change $0.70
MSA 65.4% 65.1% -0.5%
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National S C O C O C A © T S C A C O O
) SISF $/SF ———MSA == National
Effective Gross Income 9.38 11.35
Taxes 0.84 1.12 Physical Occupancy
Insurance 0.34 0.12 100.0%
Repairs & Maintenance 0.47 0.35 95.0% |
Administration 0.44 0.46 Oh N S N
On-Site Management 1.10 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.07 0.07 75.0%
70.0% T T T ‘ . .
Total Expenses 4.22 4.31
PR DS
Expense Ratio 45.0% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

2nd Quarter 2021

Rochester, NY MSA

Sample Size
SSDS Sample Size 50 [ 4 5t wr oo
Sample as Percent of Total Facilities 51% [ S Kent  —pacth Hamlin Fair Haye

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 3.21 Under-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing 17.6 78

self storage unit

hville _ -
~ Penton Center,  Romulu

Performance at a Glance

Quarterly Seasonal Annual :
2Q21 vs 1Q21 2Q21 vs 2Q20 Change - U ey
U U U Java Center - Npples E?ﬁy Milo.
Asking Rental Rate P p P J i Center
3.1% 4.2% 1.0% <, F'ortage\)ill Wayland rpulteney .
. No change Down Down eedom  Hume > s, y e ¢
Merecialit LV G
P p p \
Rental Income 2.5% 3.5% 0.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /\_
25 SF $45.00 $50.00 $72.00 $53.60 | & 160
50 SF $64.00 $70.00 $92.00 $71.69 £ >Q/——
100 SF $82.00 $99.00 $129.00 $104.00 | @ 110
200 SF $129.00 $179.00 $221.00 $175.11 | @
300 SF $189.00 $234.95 $290.00 $227.18 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ S} Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ O_y'\ O\fb Oq;q’ OrbfL Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $0.8180 $0.8465 3.5% MSA Index == National Index
Average $0.8465 $0.8994 6.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 90.7% 90.0% -0.8%
Economic Occupancy 86.1% 85.5% -0.7% $0.90
$0.80
Concessions (Percentage Offering) $0.70 ~
2Q20 2Q21 Change ’
MSA 35.5% 46.0% 20.6%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National ¢ & &6 &6 & ¢ &6 6 O
$ISF $/SF ———MSA == National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 95.0%
Repairs & Maintenance 0.67 0.35 s
Administration 0.83 0.46 90.0% /“v
On-Site Management 1.52 1.04 85.0% S
Off-Site Management 1.54 0.67 o
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 75.0%
Miscellaneous 0.14 0.07
70.0% ‘ ‘ ‘ : : ‘
Total Expenses 9.04 4.31
PO R S R
Expense Ratio 36.1% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

2nd Quarter 2021

Sacramento--Arden-Arcade--Roseville, CA MSA

Sample Size ' Wilowsi G nn'T j ﬂo@ Pty EOW S e, e
SSDS Sample Size 176 - (1) LA fﬂf ) S ey e
Sample as Percent of Total Facilities 53% e \\ji /e 1'-" 5 R°;3§ : ? == L i
b Sl 4145& Live Oa égady.w/ e =
Market Conditions i L 20 T Sulter Benn valley W e »
Rentable SF Per . - efra BUENa | Yuba City ¢ 4 ;Khdma“ =
Person Conclusion ,E‘“H“ \Whieatiend . /48 Aeacow Vis : otind Hil
MSA 7.47 Over-Supplied = — cAlLHE S(;f_}r_L
National 5.89 o P @, e
Supply Ratios MSA Top 50 MSA Diff S f , . \
Households pe.r existing 57 78 21 i sacraments S 3t TOROMT St - A
self storage unit Angwin - . S : : S
“Helena inters b G - e /'rf‘PA
Perfo ance at a ance . \ eabille | LaGuiRE Ilom s LAW,,/\///“ ).
Quarterly Seasonal Annual I pa 1 L West ‘ i Lo A
2Q21 vs 1Q21 2Q21 vs 2Q20 Change 2 el =/ s 2~ et
; Up Up Up 3 LA R f joodbiidge”  “alieySpring 7 o
Asking Rental Rate 6.9% 15.8% 3.8% alisio RO VEY S todl | pegemcamp | L
Physical O Rat Down Down Down inole <, Martinez \gfloch | Lincoin Vilge [ g, gt
ysical Dccupancy Rate -3.0% -4.0% -4.0% B fn cord i = = mesto "f'uclul;hnepz/
Rent per Available SF Up Up Up — = . .
Rental Income 3.9% 9.8% 2.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
; i 160 -
Min Median Max Average y — N
25 SF $55.00 $65.00 $75.00 $65.71 | g 140 — e
50 SF $75.00 $90.00 $109.00 $90.75 | £ 120
100 SF $120.00 $139.00 $164.00 $14382 @ 100
200 SF $184.00 $214.00 $232.00 $214.26 | ¢ 80
300 SF $260.00 $290.00 $323.00 $294.14 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
) ) O Q Q N Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ O_y'\ O\fb Oq;q’ OrbfL Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change .
Median $1.0667 $1.1715 9.8% MSA Index == National Index
Average $1.0691 $1.2320 15.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.30
Physical Unit Occupancy 95.0% 91.0% -4.2%
. P
Economic Occupancy 88.9% 84.3% -5.2% $1.10 e
Concessions (Percentage Offering) $0.90 — ——
2Q20 2Q21 Change $0.70
MSA 51.5% 60.2% 17.0%
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q Y q,fb
MSA National S C O C O C A © T S C A C O O
) $ISF $ISF e MSA === National
Effective Gross Income 8.78 11.35
Taxes 0.63 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.28 0.35 95.09 —
Administration 0.38 0.46 : o/" — — —
On-Site Management 1.10 1.04 90.0%
Off-Site Management 0.52 0.67 85.0%
Adverti 017 021 80.0%
vertising . . N
Miscellaneous 0.08 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘ ‘
Total Expenses 3.63 4.31
RSN O B
Expense Ratio 41.3% 38.0% ¢ o o o ¢ o o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Salt Lake Citv, UT MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size 110
Sample as Percent of Total Facilities 62%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.27 Over-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 59 78 20

self storage unit

Performance at a Glance

Grouse Creek

| a0

Rowvill \#J mlt |ed
. 1 .'

~ Park Va!ley

- Rsndolph
}mua e

Willard|
Ogdeh,

e Ridge

Quarterly Seasonal Annual i : :* Scher /Santaquin e
2Q21 vs 1Q21 2Q21 vs 2Q20 Change } e ;
. No change No change No change ‘;: =i i N
Asking Rental Rate 0.0% 0.0% 0.0% I _on F_o amgreen e
. No change Up Up S Ph@"" Huntin
Physical Occupancy Rate 0.0% 1.0% 1.0% . ; s‘?«mn o \Estle Dale
Rent per Available SF Down Up Up ( i =
Rental | -0.2% 1.9% 0.5%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| . v
25 SF $40.00 $45.00 $60.00 $49.58 | & 160
50 SF $54.00 $72.00 $87.00 $75.20 | € — L ———S——
100 SF $88.00 $99.00 $115.00 $102.08 | @ 110
200 SF $137.00 $149.00 $259.00 $177.88 |
300 SF $159.00 $208.00 $377.00 $244.92 | N 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N ’,\Q} :\g ;'LQ rLQ (L Q/Q :L'\ n:\
Rent per Available SF 100 SF . ot — ¥ O'b & N ¥ N ¥
ange .
Median $0.8220 $0.8373 1.9% MSA Index === National Index
Average $0.8954 $0.8777 -2.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 90.0% 91.0% 1.1%
Economic Occupancy 83.0% 84.6% 1.9% $0.90 o w
$0.80
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 50.0% 58.2% 16.4%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $/SF ———MSA == National
Effective Gross Income 10.66 11.35
Taxes 0.96 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.35 0.35 -_—
Administration 0.43 0.46 900% ==
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.20 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% \ ‘ ‘ . . :
Total Expenses 3.78 4.31
‘V\q {b:\q b('\q \51’0 '1?’0 fbg’Q b?’g \9;\ ‘1?;\
Expense Ratio 35.5% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
San Antonio, TX MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size 237
Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.35 Over-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 56 78 22

self storage unit

Performance at a Glance 9

Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 5.9% 5.9% 15%
. Down Down Down
Physical Occupancy Rate 1.0% 2.7% 27%

irystal Clty

\\?Gonzales i
ilgg o

P earsall
Charlp

. Dilley, an.rgue? o

= !

ngs

i : B
T"Z‘) Big V\fells Live
i Salle 1 5
otulla ;, 111 e Callihy

Rent per Available SF Up

Up
(Rental Income) 4.2% 2.2% 0.5%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 160 | ———
Min Median Max Average| 140 ~
25 SF $39.95 $50.00 $55.00 $5093 8 190 ~————
50 SF $55.00 $60.00 $74.95 $65.23 | €
100 SF $75.00 $90.00 $110.00 $9429 @ 100
200 SF $162.00 $204.00 $234.00 $189.25 | o 80
300 SF $209.00 $237.00 $359.00 $248.33 | 9 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P @ 3P @ pT 0 o 9P
Rent per Available SF 100 SF ¥ O’b & oV ¥ el e Salie 2
2Q20 2Q21 Change i
Median $0.7260 $0.7417 2.2% MSA Index === National Index
Average $0.7378 $0.7953 7.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 92.7% 90.0% -2.9%
Economic Occupancy 85.4% 82.4% -3.5% $0.90 ~— e
$0.80
Concessions (Percentage Offering) $0.70 —
2Q20 2Q21 Change ’
MSA 54.5% 63.3% 16.2%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
NN
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 10.51 11.35
Taxes 1.20 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.34 0.35 %
Administration 0.32 0.46 90.0% -
On-Site Management 0.91 1.04 85.0%
Off-Site Management 0.53 0.67 o
Utilities 0.37 0.27 80.0%
Advertising 0.19 0.21 75.0%
Miscellaneous 0.15 0.07
70.0% \ ‘ . . : :
Total Expenses . X
p 4.10 4.31 R A
h h AN : s AN s
Expense Ratio 39.0% 38.0% F F F I FIFFF

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

San Diego-Carlsbad-San Marcos., CA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

157
57%

Market Conditions

Riverside-San
SHaerE Bernardino,
- CAPMSA

Rentable SF Per .
Conclusion
Person
MSA 5.69 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 6.4 78 14
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 77% 221% 5.1%
. No change Down Down
Physical Occupancy Rate 0.0% 5.0% 5.0%
Rent per Available SF Up Up Up
Rental | 7.0% 16.2% 3.9%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - T .. —
25 SF $65.00 $81.95 $98.00 $81.19 | & M40 ——
50 SF $95.00 $110.00 $132.00 $111.82 | £ 120
100 SF $140.00 $179.00 $219.00 $179.46 8 100
200 SF $275.00 $311.00 $389.00 $324.69 | 80
300 SF $348.00 $424.95 $549.00 $439.53 | ¥ 60 Base = 4 Quarter 2003 ) ) ) ) )
9 o 9 Q N Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ O_y'\ O\fb Oq;q’ OrbfL Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $1.2016 $1.5009 16.2% MSA Index == National Index
Average $1.2921 $1.5347 18.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.70
Physical Unit Occupancy 95.0% 90.0% -5.3% $1.50
Economic Occupancy 86.7% 82.5% -4.9% $1 '30 /\ e
Concessions (Percentage Offering) $1.10
2Q20 2Q21 Change| $0.90
MSA 67.6% 70.1% 36% $0.70
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q ~ q,fb
MSA National S C O C O C A © T S C A C O O
) $ISF $/SF ———MSA == National
Effective Gross Income 12.07 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.27 0.35 95.0%
Administration 0.45 0.46 oS - — M
On-Site Management 1.02 1.04 90.0%
Off-Site Management 0.72 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% T T T T . .
Total Expenses 4.29 4.31
PR DS
Expense Ratio 35.5% 38.0% ¢ o o o ¢ o o o ¢
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

2nd Quarter 2021

San Francisco-Oakland-Fremont, CA MSA

Sample Size v e Y
SSDS Sample Size 214 W St
Sample as Percent of Total Facilities 55% .
A 1 . Lodi
Market Conditions 5 n Lincoln
Rentable SF Per . Oean Lak
Person Conclusion Pelican Laky 'y :
MSA 5.07 Over-Supplied b,
National 5.89 San FranciSgen
Supply Ratios MSA Top 50 MSA Diff R
Households per existing 79 78 06 Daly Ci
self storage unit ’ ’ . Ocean Paclficg
Bu
.
Quarterly Seasonal Annual Half Moon Bay e
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. u u u :
Asking Rental Rate 0.3% 27.6% 6.3% = Saead, LIRS \
Physical Occupancy Rate E;o(\)/\(/’z E;OS“’)Z E;o(‘)l\éz - -. abuice ) o8 Gmi‘;m \ {J
Rent per Available SF Up Up Up
0, 0, 0,
(Rental Income) 4.3% 22.7% 8:2% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y \ /-—_
25 SF $80.00 $113.00 $123.00 $104.54  © 160 ~———
50 SF $122.00 $162.00 $211.00 $166.66 | S — e
100 SF $195.00 $230.00 $282.00 $233.98 | @ 110
200 SF $328.00 $395.00 $475.00 $400.45 8
300 SF $394.00 $460.00 $555.99 $483.96 | 9 60 Basq =4 anrte( 200(% | | | | |
Q o 2 N N Q N N N
T T d T 9P T P 3P o

2Q20 2Q21 Change i
Median $1.4839 $1.8209 22.7% MSA Index === National Index
A 1.5615 1.8375 17.7% -
verage s s ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢2 00

Physical Unit Occupancy 92.0% 90.0% -2.2%
Economic Occupancy 84.6% 81.3% BI% g1 e T N ~—— —

Concessions (Percentage Offering)

2Q20 2Q21 Change| $1.00
MSA 46.0% 67.8% 47.3%
Nationwide 62.2% 68.6% 10.3% $0.50 T T T ‘ ‘ .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 NQ Y q,fb
MSA National ¢ & &6 &6 & ¢ &6 6 O
_ Sk sy ———MSA == National
Effective Gross Income 22.27 11.35
Taxes 1.94 1.12 Physical Occupancy
Insurance 0.56 0.12 95.0%
Repairs & Maintenance 0.55 0.35 M
Administration 0.80 0.46 90.0% -
On-Site Management 1.28 1.04 85.0%
Off-Site Management 1.29 0.67 o
Utilities 0.43 0.27 80.0%
Advertising 0.28 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% T T T ‘ ‘ .
Total Expenses 7.24 4.31
PO R S R
Expense Ratio 32.5% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

San Jose-Sunnyvale-Santa Clara, CA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

90
59%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 4.34 Over-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 8.2 78 04

self storage unit

Performance at a Glance

. Chowchil
Los Elanos\i\
==L

- Saunpos
i J\\ Firebaugh

L _Apto
Opal Cliffs (1]
Watsonvi
Monterey Bay

S 452

1291 ¢

n .

Y Sal
\ 33 s
! T X U]
Joaqum_ 4 |
) Kerman |

N L
5 L Tranullllfx\S

Quarterly Seasonal Annual 1 \
Carmel N
: 2Q21 521(321 2Q21 l\-/;JZQZO Chazge Hig.lhlaarnmdes c\?;ﬁgl}{\ :
Asking Rental Rate 4.7% 11.3% 2.8% Pacific (1| : - ‘
. Down Down Down Ocean =& 5
Physical Occupancy Rate 1.0% 1.0% 1.0% City -}ﬁs.& {
Rent per Available SF Down Up Up -
Rental Income -0.7% 7.8% 1.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 —
25 SF $72.00 $85.00 $112.00 $89.21 | g 140 W
50 SF $105.00 $122.00 $150.00 $128.02 | £ 120
100 SF $149.00 $185.00 $212.00 $185.88 8 100
200 SF $291.00 $345.00 $386.00 $337.78 | 80
300 SF $385.00 $449.00 $510.00 $440.23 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;’\ dy'\ O_y'\ O\fb Oq;q’ OrbfL Obﬂf O»\f?/ ofV{L
2Q20 2Q21 Change i
Median $1.3393 $1.4436 7.8% MSA Index == National Index
Average $1.3461 $1.5106 12.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.70
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.50
Economic Occupancy 84.2% 81.6% -3.2% $1'30 | o |
Concessions (Percentage Offering) $1.10
2Q20 2Q21 Change| $0.90
MSA 62.8% 57.8% -8.0%  $0.70
Nationwide 62.2% 68.6% 10.3% $0.50 \ T T ‘ ‘ .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q ~ q,fb
MSA National S C O C O C A © T S C A C O O
) $ISF $/SF ———MSA == National
Effective Gross Income 19.75 11.35
Taxes 1.41 1.12 Physical Occupancy
Insurance 0.60 0.12 95.0%
Repairs & Maintenance 0.32 0.35
] —
Administration 0.63 0.46 90.0% 721\’\
On-Site Management 1.48 1.04 85.0%
Off-Site Management 1.14 0.67 o
Utilities 0.33 0.27 80.0%
Advertising 0.27 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% \ T T ‘ ‘ .
Total Expenses 6.28 4.31
PR DS
Expense Ratio 31.8% 38.0% ¢ o o o ¢ o o o ¢
e \|SA = National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States. Source:

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

Cushman & Wakefield, Inc. This publication is intended solely for use by

paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Seattle-Tacoma-Bellevue. WA MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size = ’?s‘;-"f“\ri R Sweg;r,?ey Rd&@th Kgoﬁtgf(vk{ SR
SSDS Sample Size 232 ol o o senen
Sample as Percent of Total Facilities 53% - gl ol (|
Market Conditions
Rentable SF Per .
Conclusion

Person

MSA 6.23 Over-Supplied

Households per existing
self storage unit

Performance at a Glance
Quarterly Seasonal Annual

71 7.8 -0.7

2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 0.7% 10.3% 2.5%
. Down Up Up
Physical Occupancy Rate 2.0% 1.0% 1.0%

Rent per Available SF Up Up

Down
(Rental Income) -2.4% 12.1% 2.9%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average /\
25 SF $54.00 $65.00 $79.00 $6448 | & 160 T o —
50 SF $79.00 $93.00 $108.00 $95.66 | £ — e
100 SF $125.00 $150.00 $182.00 $154.06 | @ 110
200 SF $240.00 $279.00 $320.00 $283.85 | i
300 SF $342.00 $379.00 $415.00 $386.17 | @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
¢ S} Q Q Q N N
Rent per Available SF 100 SF Oq; dy'\ Ob‘:\ o\ﬂ’ q,q’ q, Ob(q’ 0\9’ Qq;q’
2Q20 2Q21 Change i
Median $1.1148 $1.2496 12.1% MSA Index === National Index
Average $1.1326 $1.2671 11.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.50
Physical Unit Occupancy 91.0% 92.0% 1.1%
Economic Occupancy 82.0% 83.3% 1.6% $1.30 —
$1.10 ,%&
Concessions (Percentage Offering) $0.90
2Q20 2Q21 Change ’
MSA 73.2% 71.6% 229% $0.70
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
_ sl $/SF ———MSA == National
Effective Gross Income 8.57 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.20 0.35 95.0% N
Administration 0.32 0.46 . %QAA
On-Site Management 1.01 1.04 90.0% -
Off-Site Management 0.43 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.25 0.21
Miscellaneous 0.02 0.07 75.0%
70.0% \ ‘ ‘ ‘ : :
Total Expenses 3.61 4.31
R S
Expense Ratio 42.1% 38.0% o & ¢ o ¢ o ¢ o O

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2021

St. Louis, MO-IL MSA

Sample Size o o [
SSDS Sample Size 197 Fiandeks  Doing Gre 'Oéiwi"e{
Sample as Percent of Total Facilities 55% E y ) ) N
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.10 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 94 78 16
self storage unit
Performance at a Glance s
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change i
. Up Up Up g < terville’ Tamaroa)
Asking Rental Rate 12.0% 12.0% 2.9% - Leasblrg 330 LA BverfSville P§\Ec:kney~.rine_n{f / (j
: No change Up Up ~Cuba ] A Ste. . Sunfiel
Physical Occupancy Rate 0.0% 1.6% 1.6% W‘ﬁ Ko T : ) Ge ?ﬁler ) Y
Rent per Available SF Up Up Up ‘“‘“’ﬂl@g -
Rental | 11.9% 14.9% 3.6%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - S 7z
25 SF $38.00 $49.00 $62.00 $48.27 | g 140 —_—
50 SF $44.00 $57.00 $81.00 $61.06 | £ 120
100 SF $69.00 $85.00 $116.00 $93.67 8 100
200 SF $97.75 $131.00 $199.00 $152.33 | 80
300 SF $130.00 $184.00 $309.00 $212.35 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ 9 Q Q Q Q N N
Rent per Available SF 100 SF Oq;\ dy'\ Ob‘:\ o\ﬂ’ Oq;q’ orbﬂ’ Ob(q’ 0\9’ Qq;q’
2Q20 2Q21 Change i
Median $0.6626 $0.7613 14.9% MSA Index == National Index
Average $0.7219 $0.8231 14.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 94.4% 96.0% 1.7%
Economic Occupancy 88.4% 90.6% 2.6% $0.90 — e
$0.80
Concessions (Percentage Offering) $0.70 = ~
2Q20 2Q21 Change ’
MSA 45.3% 53.8% 18.8%  $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T ‘ ‘ .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $/SF e ISA == National
Effective Gross Income 11.65 11.35
Taxes 1.78 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 95.0%
Administration 0.48 0.46 Y — p ~—
On-Site Management 1.07 1.04 90.0% -
Off-Site Management 0.64 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.03 0.07 75.0%
70.0% T T T ‘ ‘ .
Total Expenses 4.98 4.31
PO R S R
Expense Ratio 42.7% 38.0% ¢ o o o ¢ o o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services ,

Self-Storage Metropolitan Statistical Area Report
Tampa-St. Petersburg-Clearwater, FL MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size 200
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 6.16 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 79 78 06

self storage unit

Performance at a Glance

Beacon Squarg

Tarpon Springs,]

| ’/" Bushnell
(l / hee | Webster
) 4
0

¥y
507

Mascotte
Groveland
Lake Louisa

Quarterly Seasonal Annual Bellef ‘*,,_m._x
2Q21 vs 1Q21 2Q21 vs 2Q20 Change Indian Rocks ‘ibﬁt‘.“
. Up Up Up yltgan
Asking Rental Rate 12.5% 14.8% 3.6% o . Fort Meade, |
: Down Down Down Pasadend Bowlng /
Physical Occupancy Rate 1.4% 0.6% 0.6% Green
Rent per Available SF Up Up Up
Rental Income 8.9% 14.4% 3.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average 9 140 *W
25 SF $34.00 $45.00 $58.00 $45.62 _g 120
50 SF $54.95 $69.00 $80.00 $67.69 | £
100 SF $95.00 $114.00 $133.00 $116.18 @ 100
200 SF $145.00 $189.00 $240.00 $196.27 | o 80
300 SF $206.10 $269.00 $328.25 $275.40 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o @ x P @ o o W g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change i
Median $0.8002 $0.9156 14.4% MSA Index === National Index
Average $0.8076 $0.9601 18.9% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change $1.00
Physical Unit Occupancy 90.6% 90.0% -0.7%
Economic Occupancy 81.7% 81.4% -0.3%

Concessions (Percentage Offering)

$0.90 fﬁ 7—
$0.80

2Q20 2Q21 Change $0.70
MSA 74.0% 76.0% 27% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T .
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q ~ (L,'b
MSA National ¢ & &6 &6 & ¢ &6 6 O
_ sl $/SF ———MSA == National
Effective Gross Income 8.62 11.35
Taxes 0.53 1.12 Physical Occupancy
Insurance 0.42 0.12 95.0%
Repairs & Maintenance 0.33 0.35 4{\
Administration 0.26 0.46 90.0% -
On-Site Management 0.79 1.04 85.0%
Off-Site Management 0.43 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.14 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% \ ‘ ‘ ‘ : :
Total Expenses 3.18 4.31
L2 DS D D D
Expense Ratio 36.9% 38.0% ¢ o o o ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

2nd Quarter 2021

Virainia Beach-Norfolk-Newport News, VA-NC MSA

Sample Size s Whi ‘Blngoteague
SSDS Sample Size 151 p ach
Sample as Percent of Total Facilities 59% i ~Slougtster_ g4 ¥ VNassawadox
City Ty Neckt
Market Conditions
Rentable SF Per Conclusion Patersburg
Person i~ )
MSA 8.32 Equilibrium 95 v B ot Mo Atlantic
National 5.89 B S i & vignia  Ocean
Supply Ratios MSA Top 50 MSA Diff o Berin, #27" \Beach
Households pe.r existing 55 78 23 J St
self storage unit i
L@nyﬂ‘ns Franklirg}
Performance at a Glance
Quarterly Seasonal Annual : o8 ay
2Q21 vs 1Q21 2Q21 vs 2Q20 Change ook Awinto ,
. Up Up Up £ p\Pdplar Branch
Asking Rental Rate 1[;)_3% I:8).1% I:2).0% ‘Aulander’ r (153 )\ Southern
: own own own Lewisto L & = _Shores
Physical Occupancy Rate 2.0% 0.3% 0.3% CARDOLINA !&“'é&er?foﬁﬁ - Kitty Hawk
Rent per Available SF Up Up Up
Rental Income 6.7% 7.1% 1.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $45.00 $51.00 $62.00 $5191 8 450 ~——
50 SF $60.00 $70.00 $82.00 $7139 £ —————
100 SF $86.25 $107.00 $125.00 $107.86 @ 100
200 SF $134.00 $159.00 $180.00 $156.91 | »» 80
300 SF $179.00 $199.00 $220.00 $201.55 @ .. Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R o o o 9P o o o g
Rent per Available SF 100 SF . ot - o & XK N K N
ange .
Median $0.7963 $0.8526 7.1% MSA Index == National Index
Average $0.7936 $0.8655 9.1% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.00
Physical Unit Occupancy 89.3% 89.0% -0.3%
Economic Occupancy 80.4% 79.7% -0.9% $0.90 —— — _—
$0.80 ,MA_A
Concessions (Percentage Offering) $0.70
2Q20 2Q21 Change ’
MSA 86.1% 82.1% 46% $0.60
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T T T
N N
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q b{,\q ,\f’lzQ (V'LQ ,,3519 b‘ﬂ'Q Y (L,'b
MSA National ¢ & & &6 ¢ & & 6 O
$ISF $ISF e MSA === National
Effective Gross Income 11.79 11.35
Taxes 0.82 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.34 0.35 B~ g,
Administration 0.50 0.46 0.0% T S~
On-Site Management 1.06 1.04 85.0%
Off-Site Management 0.75 0.67 o
Utilities 0.22 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.08 0.07
70.0% ‘ ‘ : : : :
Total Expenses . .
p 4.11 4.31 © O O S D S D
; ; AN ; : AN :
Expense Ratio 34.9% 38.0% F F F I FIFFF
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

Washinaton-Arlinaton-Alexandria, DC-VA-MD-WV MSA

CUSHMAN &
WAKEFIELD

2nd Quarter 2021

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

233
51%

Market Conditions o =
Rentable SF Per

Conclusion

Person
MSA 4.59 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 7.7 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
2Q21 vs 1Q21 2Q21 vs 2Q20 Change
. Up Up Up
Asking Rental Rate 4.0% 24.0% 5.39%
. Down No change No change

Physical Occupancy Rate 1.0% 0.0% 0.0%

/

7

“Ridg
J_‘Loltsburg

e
Ewell

Rent per Available SF Down Up Up

(Rental Income) -0.5% 22.8% 5.0%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 160
Min Median Max Average| 140
25 SF $45.00 $55.00 $64.95 $5632 8 450 ~———
50 SF $73.00 $87.00 $108.00 $90.40 | £ - .
100 SF $127.00 $158.00 $188.00 $163.86 @ 100 —
200 SF $220.00 $268.00 $352.00 $282.26 | ¢ 80
300 SF $319.00 $392.00 $492.00 $404.67 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o @ x P @ o o W g
Rent per Available SF 100 SF o & XK N K N
2Q20 2Q21 Change i
Median $1.0151 $1.2470 22.8% MSA Index === National Index
Average $1.0506 $1.3037 24.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
2Q20 2Q21 Change|  ¢1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 81.2% 80.4% -0.9% $1.10 -
Concessions (Percentage Offering) $0.90 — ——
2Q20 2Q21 Change $0.70
MSA 74.7% 80.3% 7.5%
Nationwide 62.2% 68.6% 10.3% $0.50 T T T T . .
NN
MSA - Income & Expenses Guide Medians q;,\q ,,J,'\q N,\q ,\519 q,be ,,3519 b‘ﬂ'Q ~ q,fb
MSA National ¢ & &6 &6 & ¢ &6 6 O
) $ISF $ISF e MSA === National
Effective Gross Income 18.14 11.35
Taxes 1.26 1.12 Physical Occupancy
Insurance 0.13 0.12 95.0%
Repairs & Maintenance 0.41 0.35 M
| —
Administration 0.51 0.46 90.0%
On-Site Management 1.29 1.04 85.0%
Off-Site Management 1.09 0.67 o
Utilities 0.34 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.09 0.07
70.0% \ ‘ . . : :
Total Expenses 3 X
p 5.36 4.31 © 0 O D S S D D
h h AN : s AN s
Expense Ratio 29.5% 38.0% F F F I FIFFF
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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