SSDS

Self Storage Data Services

Self-Storage Metropolitan Statistiéal Area Report
Atlanta-Sandv Sprinags-Marietta, GA MSA

Sample Size

SSDS Sample Size 379
Sample as Percent of Total Facilities 48%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.68 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 71 78 07

self storage unit

Performance at a Glance

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

ga( Valley, \%: Joe
m ewllle rsalhogn

b"waz " Cartecay

Quarterly Seasonal Annual "
3Q21 vs 2Q21 3Q21 vs 3Q20 Change ~l2
. Up Up Up \\ \"e Stof
Asking Rental Rate 155% 38.3% 8.9% Wedq:e S i ; 4
. No change Down Down R43 T s - tile  Experiment
Physical Occupancy Rate 0.0% 1.0% 1.0% ke j“m/;f \utne‘mq .
Rent per Available SF Up Up Up = . 4
Rental Income 14.5% 35.2% 8.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /
25 SF $49.00 $58.00 $68.00 $60.45 | & 160 ==
50 SF $65.00 $85.00 $95.00 $83.04 E —\\_//—/
100 SF $85.00 $112.00 $144.00 $116.36 @ 110
200 SF $165.00 $213.00 $250.00 $215.22 | ¢
300 SF $222.00 $294.00 $350.00 $289.25 ., Base=4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ 0'\ Q, Ob‘ O’\ "1,
3Q20 3Q21 Change MSA | N |
Median $0.6849 $0.9262 35.2% SA Index === National Index
Average $0.7320 $0.9732 32.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 93.0% 92.0% -1.1% $1.00
. 0, 0, R 0, .
Economic Occupancy 84.6% 82.7% 2.2% $0.90 - § ;
Concessions (Percentage Offering) $0.80 ,/
3Q20 3Q21 Change| $0.70 —~———
MSA 84.8% 85.0% 0.2% $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National S C R C G O © S S C O C i O
) $ISF $ISF e MSA === National
Effective Gross Income 7.42 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.18 0.12 100.0%
Repairs & Maintenance 0.19 0.35 o
Administration 0.34 0.46 9.0 °/° A
On-Site Management 0.82 1.04 90.0% -
Off-Site Management 0.47 0.67 85.0%
Utilities 0.20 0.27 80.0%
Advertising 0.15 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses 2.97 4.31
22D S S S D
Expense Ratio 40.0% 38.0% G ¢ o O ¢ & o o O

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Austin-Round Rock, TX MSA

Sample Size
SSDS Sample Size 225
Sample as Percent of Total Facilities 51%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 8.35 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 6.1 78 a7

self storage unit

WAK

3rd

||I|||.I CUSHMAN &

EFIELD

Quarter 2021

Performance at a Glance

Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up
Asking Rental Rate 4.0% 11.9% 279
. Down No change No change
Physical Occupancy Rate 2.0% 0.0% 0.0%

Rent per Available SF Up Up Up

]
AT 7 L U Cva?‘w?“\

Rental Income 0.7% 11.5% 2.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y /_/__
25 SF $44.00 $50.00 $59.00 $51.51 | & 160 | T
50 SF $5900 $74.95 $84.95 $74.49 = v_/
100 SF $80.00 $99.00 $120.00 $10473 1 @ 110
200 SF $125.00 $199.00 $250.00 $188.57 | o
300 SF $140.00 $220.00 $330.00 $238.83 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P P 9P @T o 9 BT
Rent per Available SF 100 SF et Ob‘ 0’\ Og, o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change MSA | Nai |
Median $0.7653 $0.8534 11.5% SAlndex === National Index
Average $0.7929 $0.9470 19.4% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 94.0% 94.0% 0.0% $1.00
Economic Occupancy 86.0% 86.2% 0.3% ' /
$0.90 —_— o
Concessions (Percentage Offering) $0.80 T —
3Q20 3Q21 Change| $0.70
MSA 62.4% 65.3% 47%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,b,Q NQ N ,Lf’l' ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
_ SISF $/SF ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 1.19 1.12 Physical Occupancy
Insurance 0.06 0.12 100.0%
Repairs & Maintenance 0.14 0.35 95.09 J—
Administration 0.51 0.46 ' 0/0 p— &
On-Site Management 1.03 1.04 90.0% -
Off-Site Management 0.57 0.67 85.0%
Utilities 0.52 0.27 80.0%
Advertising 0.30 0.21
Miscellaneous 0 0.07 75.0%
70.0% ‘ ‘ : : ‘
Total Expenses ) .
p 4.32 4.31 © O D S D S
; AN : : AN : :
Expense Ratio 45.6% 38.0% F FFFFFFSFF
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

3rd Quarter 2021
Baltimore-Towson. MD MSA

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions

Rentable SF Per . . &
Conclusion o
Person m |
MSA 4.31 Equilibrium -
National 5.89 . v 8 1
Supply Ratios MSA Top 50 MSA i ol i o I e el
Households per existing Galtherdb 7 Spiylera Beach Ramana,  ggstay L
. 9.0 7.8 1.1 m
self storage unit 4
Performance at a Glance wrepssora,
Quarterly Seasonal Annual \ Sogie ¥ £ ridheny
3Q21 vs 2Q21 3Q21 vs 3Q20 Change " o o fashing 1 » 5- N v Dentor
; Up Up Up o ey ] $ (50)
Asking Rental Rate 6.8% 14.5% 3.6% . ; = eale;:a;ny o ~ ¥
i U u U el 7 i Trappe| Federaisnur
Physical Occupancy Rate 1.0p% 2_0?,/0 2.0p% - ccokeeCan S ine M Chesapeake Landing, """"':L';f;;gf. gf
Rent per Available SF Up Up Up PSR R e e e e
Rental Income 5.0% 15.4% 3.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 -~
x
25 SF $50.00 $60.00 $73.00 $59.44 | @ 140
° e — —
50 SF $75.00 $90.00 $109.00 $94.45 | £ 120 ~— /
100 SF $122.00 $147.00 $174.00 $150.00 | @ 100
200 SF $209.00 $249.00 $302.00 $262.91 | 80
300 SF $322.00 $355.00 $404.00 $374.51 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ o OQ' o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change i
Median $0.9729 $1.1227 15.4% MSA Index === National Index
Average $1.0288 $1.1730 14.0% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.30
Physical Unit Occupancy 88.0% 90.0% 2.3%
Economic Occupancy 78.5% 79.1% 0.8% $1 .10 ’7
Concessions (Percentage Offering) $0.90 — ,/
3Q20 3Q21 Change $0.70
MSA 75.9% 79.0% 4.1% '
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,b,'\q N,\q ,\519 ,v‘l'g ,b,Q NQ N ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
) $ISF $ISF e MSA === National
Effective Gross Income 14.55 11.35
Taxes 1.01 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.39 0.35 0 ——————— e
Administration 0.43 0.46 90.0% — ~—
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.88 0.67 o
Utilities 0.27 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% ‘ ‘ ‘ ‘ ‘
Total Expenses . .
p 4.38 4.31 © O D S D S
; AN ; ; AN ; :
Expense Ratio 30.1% 38.0% F FFIdFFSF S
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

3rd Quarter 2021

Birminaham-Hoover, AL MSA

Sample Size !
SSDS Sample Size 100 [3)
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.86 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 73 78 05 2
self storage unit ;
= 5 - ehfroe
Performance at a Glance 2 Y Bes & i
Quarterly Seasonal Annual v v R ficeriourg |, — Lnevile,
3Q21 vs 2Q21 3Q21 vs 3Q20 Change Sycamore! Ashiand
Asking Rental Rate Up Up Up L : ]
2.2% 6.7% 1.7% s et : ; ;
i Up Up Up | AFCaee— '
Physical Occupancy Rate 5.0% 2.8% 28% B2 AN -
Rent per Available SF Up Up Up —
Rental | 7.5% 10.4% 2.6%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 ’w
25 SF $35.00 $39.00 $59.00 $43.76 § 140~ g - —
50 SF $55.00 $60.00 $70.00 $62.39 | £ 120
100 SF $75.00 $95.00 $109.00 $93.95 8 100
200 SF $115.00 $145.00 $169.00 $148.06 | o 80
300 SF $165.00 $209.00 $239.00 $211.82 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ N Q Q Q N\ N N
Rent per Available SF 100 SF dbf\ Ob‘:\ 0,\57/ oq;’l« dbf!« ob‘fb O,\,’L Oq':L Cib:L
3Q20 3Q21 Change i
Median $0.7620 $0.8409 10.4% MSA Index === National Index
Average $0.7502 $0.8137 8.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 92.2% 95.0% 3.0% $1.00
Economic Occupancy 85.6% 88.5% 3.4% ' /
Concessions (Percentage Offering) $0.80 e
3Q20 3Q21 Change| $0.70
MSA 59.4% 58.0% 2.4%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 \ ‘ ‘ ‘ ‘
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
_ ol sy ———MSA == National
Effective Gross Income 4.46 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 100.0%
Repairs & Maintenance 0.23 0.35 o
Administration 0.25 0.46 95'0°/° 5‘16%4
On-Site Management 0.40 1.04 90.0% |
Off-Site Management 0.20 0.67 85.0%
Utilities 0.18 0.27 80.0%
Advertising 0.15 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% \ T ‘ ‘ ‘
Total Expenses 1.85 4.31
OO R S
Expense Ratio 41.5% 38.0% e ¢ & ¢ & & o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

3rd Quarter 2021
Boston-Cambridae-Quincv, MA-NH MSA

Sample Size
SSDS Sample Size 216
Sample as Percent of Total Facilities 52%

Gulf of Maine
Market Conditions
Rentable SF Per

Conclusion
Person
MSA 3.99 Equilibrium "Ja ntic
National 5.89 SRea s
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 99 78 21 f
self storage unit 202
Performance at a Glance o
Quarterly Seasonal Annual =
3Q21 vs 2Q21 3Q21 vs 3Q20 Change SR
. Up Up Up 0 : a
Asking Rental Rate 51% 16.8% 4.0% st £ t Nomdg T : N v
: No change Down Down B’ \ e It - ;
Physical Occupancy Rate 0.0% 1.0% 1.0% 7 ) e . astham
Rent per Available SF Up Up Up
Rental | 3.3% 13.4% 3.2%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 =
25 SF $52.00 $66.00 $79.00 $68.19 § 140
50 SF $77.00 $101.00 $115.00 $99.72 | £ 120 *
100 SF $119.00 $145.00 $170.00 $149.20 8 100
200 SF $195.00 $249.00 $299.00 $260.73 | 80
300 SF $285.00 $325.00 $417.00 $343.04 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) N Q Q Q N N N
Rent per Available SF 100 SF dbf\ Ob‘:\ 0,\57/ oq;’l« dbf!« ob‘fb O,\,’L Oq':L Cib:L
3Q20 3Q21 Change i
Median $1.0382 $1.1777 13.4% MSA Index === National Index
Average $1.0774 $1.2461 15.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.30
Physical Unit Occupancy 91.0% 90.0% -1.1%
Economic Occupancy 83.6% 81.2% -2.9% $1.10 \_/ L —
Concessions (Percentage Offering) $0.90 —— ,/
3Q20 3Q21 Change $0.70
MSA 68.7% 82.9% 20.7% '
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
) $ISF $/SF ———MSA == National
Effective Gross Income 14.27 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.53 0.35 %
Administration 0.52 0.46 90.0% /\/
On-Site Management 1.32 1.04 85.0%
Off-Site Management 0.86 0.67 o
Utilities 0.47 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.14 0.07
70.0% T T T . .
Total Expenses 5.18 4.31
22D S S S D
Expense Ratio 36.3% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

3rd Quarter 2021

Buffalo-Cheektowaga-Tonawanda. NY MSA

Sample Size Lake Qntario . Py
o L i Ke endal
SSDS Sample Size 52 4 e East Gaines
Sample as Percent of Total Facilities 73% Niagara-;;ﬂh&Lake‘, 2 ~ Albion_ Murra
. = . Clarendo
Market Conditions %“a— 2 MER e e
Rentable SF Per iz it
Conclusion et &
Person i \L_ ONTARIG J(
MSA 3.37 Under-Supplied 2 hans e
National 5.89 /jel‘\ 3 Sta
Supply Ratios MSA Top 50 MSA Diff ] o
Households per existing 220 78 142 : West Middiebury. | :P ilion|
self storage unit ’ : : SEHETS ~ Covington
Lake Erie A ( gran;lge £ i
Performance at a Glance W
o A ey
Quarterly Seasonal Annual e Evane Certa . Silver Springs /
3Q21 vs 2Q21 3Q21 vs 3Q20 Change “Java Certar—,  Casille
. Down Down Down & R ake ElieBeg S ' Ninda,
Asking Rental Rate 1.0% 2.0% 20.5% EERG e ‘_ dinia | EBJ‘E. Poﬁage&
. Down Down Down Dunkitk_ Wing___ormnr sepnid: Freedom 1
Physical Occupancy Rate 4.0% 2.0% 209 20 * _ . ./u/
Rent per Available SF Down Down Down =
Rental Income -6.8% -5.7% -1.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $45.00 $50.00 $84.00 $56.60 & —_~— =
50 SF $65.00 $75.00 $99.00 $79.42 £ 160 ——
100 SF $90.00 $99.00 $120.00 $104.00 8
200 SF $150.00 $175.00 $219.00 $180.24 | 55 110
300 SF $215.00 $235.00 $284.00 $237.00 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change .
Median $0.8577 $0.8087 -5.7% MSA Index == National Index
Average $0.8821 $0.8809 -0.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 92.2% 90.0% -2.4% $1.00
Economic Occupancy 84.9% 81.7% -3.8% 0'90
$ . —
Concessions (Percentage Offering) $0.80 -
3Q20 3Q21 Change| $0.70
MSA 72.9% 63.5% -13.0%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
$ISF $ISF e MSA === National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 100.0%
Repairs & Maintenance 0.67 0.35 o
Administration 0.83 0.46 95'00/0
On-Site Management 1.52 1.04 90.0% -
Off-Site Management 1.54 0.67 85.0%
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 o
Miscellaneous 0.14 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘
Total Expenses 9.04 4.31
NS S
Expense Ratio 36.1% 38.0% e ¢ & ¢ & & o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

3rd Quarter 2021

Charlotte-Gastonia-Concord., NC-SC MSA

Sample Size - .., Stony Poinf'- 0 oL eingioni
SSDS Sample Size . nﬂiitzhem B = NP RT Tyro .,,,. o
Sample as Percent of Total Facilities 0 s 801 I b
Troutman : ockelan AT
o iNewt : ) i
Market Conditions - riaf N aid:: ol Méaw:[#na N P eqt::;“n
Rentable SF Per c . K;onl:-n‘/ = f\, _ Mooresville’ ITY Rockwell Springgs
onclusion Ciask y ! le
Person i "\ North Brot i olis
MSA 4.92 Under-Supplied wod»‘\, PR * Moo iar Tent 3/ Rimer / ’
National 5.89 § I\ ity i \ b
Supply Ratios MSA Top 50 MSA Diff Hoatig A
Households per existing 8.9 78 11 Asheln 6010 /| ocust ENdy
self storage unit : ’ : Kings Mountai g Lick  Norwo
r— e v AW
Quarterly Seasonal Annual sonville
3Q21 vs 2Q21 3Q21 vs 3020 Change SR wardrie
. Up Up Up 5 = (74
Asking Rental Rate 12.4% 33.3% 78% ot & . ’ -{601; Ngate \adeshoro
. Up Down Down [RE=NG - { vah wiek )
Physical Occupancy Rate 1.0% 2.0% 2.0% e ) Al \ R rmiE(
Rent per Available SF Up Up Up - z o W X S
(Rental Income) 11.9% 28.9% 6.9% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average| . 21( =
25 SF $38.00 $49.00 $59.95 $49.08 O —_— C—
50 SF $50.00 $70.00 $84.00 $68.56 | £ 160 E—
100 SF $75.00 $99.00 $121.00 $101.60 8
200 SF $145.00 $185.00 $223.00 $184.77 | 53 110
300 SF $170.00 $230.00 $289.95 $23249 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change .
Median $0.6322 $0.8153 28.9% MSA Index == National Index
Average $0.6893 $0.8497 23.3% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 93.0% 91.0% -2.2% $1.00
Economic Occupancy 84.3% 81.5% -3.3% ' /
Concessions (Percentage Offering) $0.80 =
3Q20 3Q21 Change| $0.70 - —\/\//
MSA 69.0% 75.0% 8.7%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,b,'\q N,\q ,\519 ,v‘l'g ,b,Q NQ N ,Lf’l' ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e MSA === National
Effective Gross Income 6.54 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 95.0%
Repairs & Maintenance 0.15 0.35 m
Administration 0.34 0.46 90.0%
On-Site Management 0.82 1.04 85.0%
Off-Site Management 0.39 0.67 o
Utilities 0.25 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.03 0.07
70.0% \ ‘ ‘ ‘ ‘
Total Expenses 2.51 4.31
SN SR N R SN AR A
Expense Ratio 38.4% 38.0% G ¢ o O ¢ & o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

3rd Quarter 2021
Chicaao-Naperville-Joliet, IL-IN-WI MSA

B— " \_,ﬂ..“\‘ esville ] = "Racine
Al s 1N =IF
SSDS Sample Size 450 ‘;r; : s i 2 s E
Sample as Percent of Total Facilities 53% = +— - o R, o
o ;;Oe, Chem;_' L el ke gan Lake Michigan
Market Conditions N PR e ik el .
Rentable SF P ) Mooy R oRord) (23] . My ;
- Serzon - UL " Bemcere LSie Lakekrindon »\Highland Park
) ) Byron 4 At : > Heights ‘ St. Joseph|
MSA 5.19 Over-Supplied Monirol S, 4 bt A ki
National 5.89 Center 1o, J— o 3 gRidge B
oJo Ratio A op 50 A D \J\_Fl g e L R 7 7 hicago Bargda
S S 53 alb EHin sag¥ GES ™ : Paat A
Households pe.r existing 87 78 0.8 on '3 i on akeview
self storage unit o o 24 B Sehagt o
= o - - - - - I_; V;;: {B.I 4,& 3 ] e 11‘! 4 3 B d - l;
g " 1 g
Quarterly Seasonal Annual ndgt}\e, E D pojlet adivillby o T ei'
3Q21 vs 2Q21 3Q21 vs 3Q20 Change on | TSN Pk Forest Mler g ake|
Asking Rental Rate Up Up Up e | fakeoad s - Lod M O kol BT
5.1% 13.0% 3.1% Granille ~ Wauporijeee [ gy o k o Iehed) 1
; No change Down Down Toni I L|L 1/ NgQ LS dreek Manteno [Tl 2" 827 %) o
Physical Occupancy Rate 0.0% 4.0% 2.0% L::E}"S"em L ?nk e o 3;1@237“"8 ﬂ) 0 L?ds 9:;
Rent per Available SF Up Up Up : - - —-
(Rental Income) >.8% 8.9% 2.2% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $42.00 $57.00 $67.00 $60.24 § 140 — I —
50 SF $61.00 $80.00 $102.75 $8349 | £ 120 /\_’
100 SF $85.00 $102.00 $146.00 $115.30 8 100 S
200 SF $166.00 $216.75 $278.25 $228.52 | i 80
300 SF $209.00 $299.00 $365.00 $295.70 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ N Q Q Q N N N
Rent per Available SF 100 SF Ory\ Ob‘:\ 0\9’ oq;q’ dbﬂ’ Ob‘n’ Or\ﬂ' Oq;q’ dg,ﬂ’
3Q20 3Q21 Change i
Median $0.8002 $0.8714 8.9% MSA Index == National Index
Average $0.8342 $0.9756 17.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 94.0% 90.0% -4.3% $1.00
Economic Occupancy 87.0% 83.8% -3.7% ' /
$0.90 -_—
Concessions (Percentage Offering) $0.80 fﬁg
3Q20 3Q21 Change| $0.70
MSA 59.3% 55.1% 71%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
_ Sk sy ———MSA === National
Effective Gross Income 11.01 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.44 0.35 95.0% p—
Administration 0.45 0.46 e m
On-Site Management 0.98 1.04 90.0%
Off-Site Management 0.64 0.67 85.0%
Utilities 0.25 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% \ T ‘ ‘ ‘
Total Expenses 5.16 4.31
OO R S
Expense Ratio 46.9% 38.0% e ¢ & ¢ & & o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Statlstlcal Area Report 3rd Quarter 2021
Cincinnati-Middletown. OH-KY-IN MSA
Sample Size onnersville’  Liberty
SSDS Sample Size 122 ‘C,z{ltmbia esvile -~ Court House

oxtpra. 12 g Eronin
Sample as Percent of Total Facilities 60% . o a‘ {227 Sabina

— flmington g2 |
Market Conditions Oldenburg ™ il ; Leesburgy

Rentable SF Per

Conclusion / A Cente . “ander ‘, ‘New ¥ienna
Person d
MSA 4.14 Under-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households pe.r existing 12.0 78
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change

Up Up Up
1.1% 10.7% 2.6%
No change Down Down
0.0% -6.0% -6.0%

Rent per Available SF Down Up Up

- o & o
Rental | -0.4% 1.1% 0.3%
{Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

Asking Rental Rate

Physical Occupancy Rate

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $37.11 $45.00 $59.00 $46.60 | © 140 -
° e
50 SF $49.00 $58.58 $73.00 $63.22 | £ 120
100 SF $75.00 $93.00 $113.00 $97.05 © 100
200 SF $133.13 $160.00 $199.00 $159.45 | @ 80
300 SF $180.00 $215.00 $269.00 $219.84 | O 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
R 2 3 9 ¢ P P 9P
Rent per Available SF 100 SF et Ob‘ 0’\ Q, Ob‘ O’\ "1,
3Q20 3Q21 Change
Median $0.7424 $0.7508 1.1% MSA Index === National Index
Average $0.7393 $0.7849 6.2% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 95.0% 89.0% -6.3% $1.00
Economic Occupancy 88.4% 80.7% -8.7% ' /
Concessions (Percentage Offering) $0.80
F
3Q20 3Q21 Change| $0.70 NN
MSA 57.1% 73.0% 27.7%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) SISF $/SF e ISA == National
Effective Gross Income 9.17 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.34 0.35 o
Administration 0.40 0.46 95.00/0 %
On-Site Management 0.97 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21
Miscellaneous 0.06 0.07 75.0%
70.0% T ‘ ‘ . .
Total Expenses 3.88 4.31
22D S S S D
Expense Ratio 42.3% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Cleveland-Elyria-Mentor, OH MSA

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions
Rentable SF Per

Person
MSA 4.74
National 5.89
Supply Ratios MSA
Households per existing
. 11.4
self storage unit
Performance at a Glance
Quarterly
3Q21 vs 2Q21
. Down
Asking Rental Rate 21%
. No change
Physical Occupancy Rate 0.0%

Rent per Available SF
(Rental Income)

'OC
P S
o\o'c

Down
2.7%

Self-Storage Metropolitan Statistiéal Area Report

123
52%

Conclusion

Under-Supplied

Top 50 MSA
7.8

Seasonal
3Q21 vs 3Q20
Up
5.6%
Down
-3.3%

Up
1.1%

Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $39.00 $50.00 $68.90 $55.19 & 140 —
50 SF $58.00 $79.00 $91.80 $76.46 | £ 120 e e
100 SF $79.00 $95.00 $122.00 $10328 ' © 100
200 SF $129.00 $159.95 $219.00 $175.27 | @ 80
300 SF $175.00 $199.00 $327.00 $235.97 | © 60 Base = 4 Quarter 2003 ) ) ) ) )
9 ¢ Q Q Q Q N N N
Rent per Available SF 100 SF dbf\ Ob‘:\ 0,\57/ oq;’l« dbf!« ob‘fb O,\,’L Oq':L Cib:L
3Q20 3Q21 Change i
Median $0.7873 $0.7960 1.1% MSA Index === National Index
Average $0.8140 $0.8797 8.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 93.3% 90.0% -3.5% $1.00
Economic Occupancy 87.5% 83.8% -4.2% ' /
Concessions (Percentage Offering) $0.80 — — P
3Q20 3Q21 Change| $0.70
MSA 48.0% 56.9% 18.6%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) il sy ———MSA == National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 o
Administration 0.36 0.46 95'00/0 %
On-Site Management 0.93 1.04 90.0% -
Off-Site Management 0.52 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ ‘ ‘
Total Expenses 3.92 4.31
OO R S
Expense Ratio 42.7% 38.0% e ¢ 6o O ¢ o o G

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2021.

Annual
Change

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

levelangle

NUNYVATASNNId/

Self-Storage Performance Index

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

3rd Quarter 2021
Columbus, OH MSA

Sample Size Cardington. 1\ . :
SSDS Sample Size 129 s - Mgunt Vernon Howard,
Sample as Percent of Total Facilities 52% — o - Gampier -
- ra 6 Liberty
Market Conditions ° —— A
Rentable SF Per - Reservoir
Conclusion
Person
MSA 6.56 Over-Supplied Me
National 5.89
Supply Ratios o MSA Top 50 MSA :
Households pe.r existing 8.9 78 ] i . U ! g T
self storage unit : Srovépe ; gte
_Roseville |
Performance at a Glance e
Quarterly Seasonal ! i ! . - N
3Q21 vs 2Q21 3Q21 vs 3Q20 Change e Seer ree e B
. Up Up Up - eCirclevile Straitsville Coming
Asking Rental Rate 11.0% 19.3% 4.6% 1 e Greendale
. No change Down Down 4 3 | south Pery Logan Glouster
Physical Occupancy Rate 0.0% 3.0% 3.0% ‘ X 3 2 T mﬁmb;
Rent per Available SF Up Up Up
Rental | 10.0% 15.6% 3.8%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $35.00 $43.00 $55.00 $43.42 | g 140 ;—g#
50 SF $49.00 $58.00 $70.00 $61.29 | £ 120 -
100 SF $75.00 $89.00 $110.00 $93.45 8 100
200 SF $116.28 $147.00 $188.00 $150.16 | 80
300 SF $172.09 $228.00 $294.00 $230.20 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.6500 $0.7516 15.6% MSA Index == National Index
Average $0.6799 $0.7907 16.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 93.0% 90.0% -3.2% $1.00
Economic Occupancy 86.2% 83.6% -3.1% ' /
Concessions (Percentage Offering) $0.80
3Q20 3Q21 Change, $0.70 e —
MSA 48.4% 51.2% 57%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T ‘ ‘ .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
) $ISF $ISF e MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.38 0.35 %
Administration 0.36 0.46 90.0% -
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.52 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% T T ‘ ‘ .
Total Expenses 3.92 4.31
22D S S S D
Expense Ratio 42.7% 38.0% e ¢ 6o O ¢ o o G
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

3rd Quarter 2021
Dallas-Fort Worth-Arlinaton, TX MSA

Sample Size i 2 ‘Rchtort\‘\~
SSDS Sample Size ) L | adonia  Howiand
Sample as Percent of Total Facilities 52% : Alvorc i g L ooverd Cooper |
Market Conditions wierhy By o o L S cKinney  Commei ~ Sulphur
Rentable SF Per . . / : @ T
B - Conclusion omo.
MSA 8.41 Over-Supplied nt | Ff'kl:"_"
National 5.89 T
Supply Ratios MSA Top 50 MSA
Households per existing
X 5.7 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal
3Q21 vs 2Q21 3Q21 vs 3Q20
; Up Up Tk :
Asking Rental Rate 5.2% 17.6% Wm Hilsbo N : L
. No change Up Up e i P ieon. .~ Rl ‘ SN
Physical Occupancy Rate 0.0% 0.6% 0.6% .[zgn, - o \,jAﬁbo Hubbard. ";e;as;.«;ﬁ ey _Mq/t\atb/az.
Rent per Available SF Up Up Up - - -
Rental Income 5.4% 15.1% 3.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average e
25 SF $41.00 $52.00 $59.00 $52.12 § L e —
50 SF $61.00 $74.00 $89.00 $76.98 | € \/—/
100 SF $80.00 $100.00 $127.00 $107.16 | @ 110
200 SF $169.00 $213.00 $249.00 $211.39 | o
300 SF $212.00 $279.00 $335.00 $279.90 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ o OQ' o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change i
Median $0.7193 $0.8277 15.1% MSA Index == National Index
Average $0.7601 $0.8892 17.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 90.4% 91.0% 0.7% $1.00
Economic Occupancy 84.6% 82.8% -2.1% ' /
$0.90 —_— o
Concessions (Percentage Offering) $080 —
3Q20 3Q21 Change| $0.70
MSA 53.1% 69.7% 31.4%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,b,'\q N,\q ,\519 ,v‘l'g ,b,Q NQ N ,Lf’l' ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e MSA === National
Effective Gross Income 9.89 11.35
Taxes 1.37 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.26 0.35 ﬂ
Administration 0.38 0.46 90.0% -
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.59 0.67 o
Utilities 0.19 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% ‘ ‘ ‘ : :
Total Expenses . X
p 4.12 4.31 © O D S D S
; AN : : AN : :
Expense Ratio 41.7% 38.0% Orb OD‘ (e Oq' db & @2 Oq' C;D
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Denver-Aurora, CO MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size

SSDS Sample Size 181
Sample as Percent of Total Facilities 54%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.59 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households pe.r existing 8.4 78 06
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up
Asking Rental Rate 6.9% 20.9% 5.0%
. Down Down Down
Physical Occupancy Rate 2.1% 01% 01%

L~

Rent per Available SF Up Up Up

Rental Income 3.9% 20.8% 5.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| /
25 SF $48.00 $55.00 $68.00 $58.90 _<I°> 160 \/
50 SF $70.00 $85.00 $102.00 $84.74 | < \/_/
100 SF $115.00 $137.00 $158.00 $137.03 @ 110
200 SF $202.15 $239.00 $275.60 $243.08 | i
300 SF $278.00 $355.00 $380.00 $33140 @ . Base=4Quarter2003 ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ 0’\ Og, o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change MSA | Nai |
Median $0.9565 $1.1558 20.8% SA Index === National Index
Average $0.9753 $1.1570 18.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.30
Physical Unit Occupancy 92.0% 91.9% -0.1%
Economic Occupancy 83.2% 83.2% 0.0%  $1.10 —
Concessions (Percentage Offering) $0.90 W
3Q20 3Q21 Change $0.70
MSA 71.8% 83.4% 16.1%
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
NN N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) $ISF $ISF e MSA === National
Effective Gross Income 12.61 11.35
Taxes 1.48 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 o
Administration 0.42 0.46 95'00/0 #Q
On-Site Management 0.92 1.04 90.0% -
Off-Site Management 0.66 0.67 85.0%
Utilities 0.27 0.27 80.0%
Advertising 0.25 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% \ ‘ . : :
Total Expenses " X
p 4.58 4.31 R I N
h AN : s AN s s
Expense Ratio 36.3% 38.0% F FFFFFFSFF
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Detroit-Warren-Livonia, Ml MSA

SSDS Sample Size

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Marietig " /.(-,.z il i
| Croswel Lexington
/

213 rch  peck :
Sample as Percent of Total Facilities 55% rside __Speaker (e
53] > {25]
Rentable SF Per .
Conclusion
Person
MSA 4.79 Under-Supplied
National 5.89
o] Ratio A op | A D
Households pe.r existing 10.6 78 28 )
self storage unit ) /| Dresdes
ite Oak " i al 5 .
Perfo 2 Bunk = shex) Lantling o
Quarterly Seasonal Annual o -‘j'é’m 3 il : : yépoimaepafk
3Q21 vs 2Q21 3Q21 vs 3Q20 Change ,’lﬁ" el e 1 “Tecumseh  Clair
. Up Up Up i, Sylan Sup . o/ EoTPaE o
Asking Rental Rate 38% 9.0% 22% ks Nz::::; AL : ol § v _Eﬁﬁ Tilbury
ek i g i@ -entol @
Physical Occupancy Rate No change Down Down Cambriggd |2 Do PRI R, | 0 J :
0.0% -2.0% 2.0% ~ N G FRGEEI ) " Loamibgtont— > Ly i
Rent per Available SF Up Up Up ! e -
Rental Income 2.0% 3.9% 1.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $40.00 $59.00 $65.00 $53.85 | © 140 Vﬁ’é
50 SF $58.00 $72.00 $87.00 $74.73 | £ 120
100 SF $90.00 $109.00 $140.00 $11582 | @ 100
200 SF $145.00 $199.00 $231.00 $192.03 | ¢ 80
300 SF $194.00 $231.00 $299.00 $248.50 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ Q Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.8378 $0.8705 3.9% MSA Index == National Index
Average $0.8953 $0.9414 5.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 92.0% 90.0% -2.2% $1.00
Economic Occupancy 83.8% 79.9% -4.7% ' /
$0.90 = — —
Concessions (Percentage Offering) $0.80
3Q20 3Q21 Change| $0.70
MSA 78.0% 83.1% 6.5%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National S C R C G O © S S C O C i O
$ISF $/SF ———MSA == National
Effective Gross Income 10.51 11.35
Taxes 0.79 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.46 0.35 %
Administration 0.43 0.46 90.0% -
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% \ ‘ ‘ ‘ :
Total Expenses 3.70 4.31
SN SR N R SN AR A
Expense Ratio 35.2% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

Hartford-West Hartford-East Hartford, CT MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size
SSDS Sample Size 71
Sample as Percent of Total Facilities 63%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.10 Under-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 12.1 78 43
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up
Asking Rental Rate 11.7% 24.1% 5.8%
. Down Down Down
Physical Occupancy Rate 1.0% 8.0% 8.0% .
Rent per Available SF Up Up Up
Rental | 9.3% 11.9% 3.0%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 ‘/
25 SF $49.00 $56.00 $88.50 $6433 8 140 M—/
50 SF $69.00 $89.00 $109.00 $89.76 | £ 120 -
100 SF $100.00 $129.00 $160.50 $135.05 8 100
200 SF $165.00 $224.00 $280.00 $226.16 | 80
300 SF $214.00 $263.00 $380.25 $293.75 | ¥ 60 Base = 4 Quarter 2003 ) ) ) ) )
9 &) N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.9635 $1.0786 11.9% MSA Index == National Index
Average $0.9625 $1.0934 13.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.30
Physical Unit Occupancy 96.0% 88.0% -8.3%
Economic Occupancy 89.2% 80.5% -9.8% $1.10
Concessions (Percentage Offering) $0.90 7%
3Q20 3Q21 Change $0.70
MSA 55.7% 70.4% 26.4% '
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) $ISF $/SF ———MSA == National
Effective Gross Income 11.14 12.92
Taxes 1.42 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.48 0.37 95.0% N
Administration 0.50 0.54 by — - ~\
On-Site Management 0.92 1.1 90.0% -
Off-Site Management 0.61 0.75 85.0%
Utilities 0.21 0.29 80.0%
Advertising 0.16 0.22 o
Miscellaneous 0.08 0.06 75.0%
70.0% T T T . .
Total Expenses 4.48 4.60
22D S S S D
Expense Ratio 40.2% 35.6% G ¢ o O ¢ & o o O
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

3rd Quarter 2021

Houston-Bavtown-Suaar Land, TX MSA

Sample Size \2,:,%3 o ‘t
SSDS Sample Size 512 8
Sample as Percent of Total Facilities 43% i una R
3" T
Market Conditions eyvi
Rentable SF Per .
Conclusion
Person
MSA 8.51 Over-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 54 78 24
self storage unit = = 2 i A,
Performance at a Glance [ Whatton/ Y Meedvile - ATy fitans vesmn Island
Quarterly Seasonal Annual L : s B bury alveston
3Q21 vs 2Q21 3Q21 vs 3Q20 Change 5 ; b :
. Up Up Up 2 deck ch
Asking Rental Rate 8.9% 22 5% 5.39% i l\?a Ao Y .
. No change Down Down o F Ll
Physical Occupancy Rate 0.0% 1.0% 1.0% ‘ stin c o
Rent per Available SF Up Up Up
Rental Income 8.8% 22.5% 5.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average
25 SF $29.95 $39.00 $49.00 $50.50 § 160 T
50 SF $49.00 $59.00 $70.85 $61.04 E V/
100 SF $80.00 $99.00 $119.95 $10342 @ 110
200 SF $157.00 $185.00 $218.00 $189.29 | i
300 SF $199.00 $240.00 $308.00 $263.41 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ o OQ' o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change MSA | Nai |
Median $0.6685 $0.8190 22.5% SA Index === National Index
Average $0.6949 $0.8611 23.9% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00
Economic Occupancy 83.6% 83.6% 0.0% ' /
Concessions (Percentage Offering) $0.80 =
3Q20 3Q21 Change| $0.70 ﬂﬁvé
MSA 65.3% 67.6% 3.4% $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e MSA === National
Effective Gross Income 9.88 11.35
Taxes 1.28 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 #\’\
1 — e
Administration 0.38 0.46 90.0%
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.25 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% ‘ ‘ ‘ ‘ ‘
Total Expenses 4.05 4.31
22D S S S D
Expense Ratio 41.0% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 3rd Quarter 2021

Indianapolis. IN MSA
Sample Size "fga\ on | itvils. Faton |
SSDS Sample Size 140 (3 NS
Sample as Percent of Total Facilities 49% PPN
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.30 Under-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 92 78 13
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. No change Up Up
Asking Rental Rate 0.0% 6.7% 1.6%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0% N~ Gosport. | T_‘_“
Rent per Available SF Down Up Up ' s
Rental | -0.6% 6.1% 1.5%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $42.00 $53.00 $67.00 $53.00 | & 140
50 SF $50.00 $59.99 $77.00 $62.80 £ 120 -
100 SF $70.00 $80.00 $110.00 $92.31 8 100
200 SF $120.00 $154.00 $180.00 $156.69 | 80
300 SF $170.00 $200.00 $220.00 $205.13 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.6214 $0.6591 6.1% MSA Index === National Index
Average $0.6616 $0.7705 16.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
Economic Occupancy 82.8% 82.4% -0.6% ' /
Concessions (Percentage Offering) $0.80
3Q20 3Q21 Change| $0.70 —_— —
MSA 53.3% 63.6% 19.2%| $0.60 =
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
) SISF $/SF ———MSA == National
Effective Gross Income 8.86 11.35
Taxes 0.69 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.44 0.35 e
Administration 0.55 0.46 90.0% - —
On-Site Management 1.19 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% T T T . .
Total Expenses 4.05 4.31
22D S S S D
Expense Ratio 45.7% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

3rd Quarter 2021

Jacksonville, FL MSA

Sample Size

Folkston
ingsland \

f’&\?‘f Sea Islands

q

SSDS Sample Size . 3
Sample as Percent of Total Facilities \Hilliard
Market Conditions
Rentable SF Per Conclusion . G e
Person 3 < Ocean
MSA 8.77 Over-Supplied . o] ptiantic
National 5.89 s e 60"
Supply Ratios Top 50 MSA “"T“’\'/"':“ Beach
Households pe.r existing 54 78 24 5 \ °r’r"f,alﬁay"a
self storage unit AT che A )
Butler -
Performance at a Glance /
Quarterly Seasonal Annual y‘*’\(//v W Augustine
3Q21 vs 2Q21 3Q21 vs 3Q20 Change : {888 Crescent
. Down Up Up \Beach
Asking Rental Rate 2.0% 4.3% 1.0% e:r(t: Matanzas
: Up Down Down R o5
Physical Occupancy Rate 1.0% 3.0% 3.0% R clatia . \ \Pmmc”g{
Rent per Available SF Up Up Up
Rental Income 1.3% 1.6% 0.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $29.50 $53.25 $64.95 $46.41 O 140 W
50 SF $39.50 $51.75 $86.00 $61.90 £ 120
100 SF $75.00 $97.00 $120.00 $99.20 8 100
200 SF $114.50 $159.00 $251.00 $186.67 | 80
300 SF $134.88 $164.50 $312.00 $212.38 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ N Q Q Q N\ N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change MSA | Nai |
Median $0.7831 $0.7956 1.6% SA Index === National Index
Average $0.7919 $0.8177 3.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 92.0% 89.0% -3.3% $1.00
Economic Occupancy 84.2% 82.0% -2.6% $0'90 /
Concessions (Percentage Offering) $0.80 fw
3Q20 3Q21 Change| $0.70
MSA 70.0% 75.0% 7.1%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 \ T ‘ ‘ ‘
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e MSA === National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 95.0%
Repairs & Maintenance 0.27 0.35 0 7,‘4
Administration 0.40 0.46 90.0% - N—
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.47 0.67 o
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% \ T ‘ ‘ ‘
Total Expenses 3.39 4.31
OO R S
Expense Ratio 41.5% 38.0% G ¢ o O ¢ & o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Kansas Citv, MO-KS MSA

I“. CUSHMAN &
(llllMN WAKEFIELD

3rd Quarter 2021

Sample Size
SSDS Sample Size 180
Sample as Percent of Total Facilities 63%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 7.00 Over-Supplied
National 5.89

Top 50 MSA
8.1 7.8 0.3

Supply Ratios
Households per existing
self storage unit

Performance at a Glance ;__q

Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up
Asking Rental Rate 1.0% 11% 279
. No change Down Down
Physical Occupancy Rate 0 0% 2 0% 2 0%

Valle!
\r—“ans

K
McLo

_ Tongangxie

liams|
Richmond

Chillicothe!

e

m'ROI"I NewYork o

Kiﬁ/ston Lidow 'BC',‘\;‘SQ

Bogard
U

Carroliton

7} Bend

2t 1 65
B Bla:kiﬁ

L 7 )

Adrian cﬁm;ﬂ

Rent per Available SF

(Rental Income) 5% 6% 7%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 ™
25 SF $42.99 $49.99 $59.99 $51.60 S 140 ~~ - — -
50 SF $59.99 $64.99 $74.00 $65.15 | £ 120
100 SF $79.00 $100.00 $117.99 $9920 @ 100
200 SF $142.99 $160.00 $179.99 $159.50 | @ 80
300 SF $189.00 $212.99 $249.00 $215.67 | P 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o 3P 9P BT 9P 38 92 o
Rent per Available SF 100 SF & 0’\ o¥ X oV ¥
3Q20 3Q21 Change MSA | N Ind
Median $0.7595 $0.8094 6.6% SA Index === National Index
Average $0.7955 $0.8039 1.1% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 92.0% 90.0% -2.2% $1.00
Economic Occupancy 84.4% 80.9% -4.1% ' /
Concessions (Percentage Offering) $0.80
3Q20 3Q21 Change| $0.70 CTSS——————
MSA 66.9% 73.3% 9.7%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,b,Q b‘fl/Q N ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
) $ISF $/SF ———MSA == National
Effective Gross Income 10.31 11.35
Taxes 0.59 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.30 0.35 &
Administration 0.49 0.46 90.0% -
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.61 0.67 o
Utilities 0.18 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.08 0.07
70.0% \ ‘ ‘ .
Total Expenses 3.65 4.31
OO R S
Expense Ratio 35.4% 38.0% G ¢ o O ¢ & o o O

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2021.



SSDS

Self Storage Data Services

Las Veaas-Paradise, NV MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

SSDS Sample Size

aGabb{ “Round

Castle Dale
ly \/v—\/ illmore

169 ~  Mountain Du ater
e %5 ¢ ichfield
Sample as Percent of Total Facilities 64% awithormnd ' Loa
Ws ¥ Milford, d
rings
Market Conditions coma NN E v ;rm P o B A W
Rentable SF Per ) ey - Parowan )
Person Conclusion . Caliente (Crasr (Ehky anguitch
MSA 6.63 Equilibrium P UNITED STATE
National 5.89 95 " St. George a9 |
Supply Ratios MSA Top 50 MSA Diff [~ Updependence T L Saute Cogfado Oty 'page
Springs
Households per existing &2 BV ®
self storage unit 6.3 78 18 - B Ve U ya
Spri
Performance at a Glance ella. Ridgecrest 15 lorson 180 kotsmovi
Quarterly Seasonal Annual - Bak 95 2 A|R I Z ON
3Q21 vs 2Q21 3Q21 vs 3Q20 Change 50 ALIFOR NI Kingrran i tegeteft
Asking Rental Rate Up Up Up Barst P ] preone st Secora
9 6.9% 40.4% 9.2% sy — " NeRtlesh S VAl camp Verde
Physical Occupancy Rate 1%"0 . ao;“’; 30;"""/1 ?zile valley Lake Havasu City pre“;gres P
0% -4.(" 4.0 > ;
Rent per Available SF Up Up Up — =
Rental Income 8.8% 33.9% 7.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 =
25 SF $54.00 $66.00 $76.05 $63.15 | © f/
° —
50 SF $79.00 $93.00 $108.55 $9343 | £ 160 N— E—
100 SF $95.00 $140.00 $169.00 $133.33 8
200 SF $225.00 $266.00 $289.00 $254.51 | g3 110
300 SF $320.00 $357.00 $402.35 $351.01 @ . Base=4Quarter 2003 ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF . ot — & ¥ N ¥ XN P
ange .
Median $0.8634 $1.1564 33.9% MSA Index == National Index
Average $0.9308 $1.1292 21.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.30
Physical Unit Occupancy 95.7% 91.0% -4.9%
Economic Occupancy 87.2% 83.2% -4.6% $1.10 D
Concessions (Percentage Offering) $0.90 *‘#
3Q20 3Q21 Change $0.70
MSA 63.1% 73.4% 16.2% '
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,,;79 b‘fl/Q oV o ‘59’
MSA National S C R C G O © S S C O C i O
$ISF $ISF e MSA === National
Effective Gross Income 8.69 11.35
Taxes 0.43 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 95.0% |
Administration 0.41 0.46 ’ o/o ﬁ
On-Site Management 0.96 1.04 90.0% -
Off-Site Management 0.55 0.67 85.0%
o o
vertising . . 0
Miscellaneous 0.04 0.07 75.0%
70.0% \ ‘ ‘ : ‘
Total Expenses . .
p 3.36 4.31 R I N
; AN : : AN : :
Expense Ratio 38.7% 38.0% F FFIdFFSF S

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

3rd Quarter 2021

Los Anaeles-Lona Beach-Santa Ana, CA MSA

Sample Size et R T A Tong B AT CAPWER |
SSDS Sample Size 448 = _ s lancaster 2
Sample as Percent of Total Facilities 50% T ‘-‘{‘e " W;ﬁiir{ N i Ade,aff L
Market Conditions Vertins, CHPA - B ‘m:sr‘w"e
iai e ; =0 R r o
Rentable SF Per Conclusion Rl Santa p : A SHtA - 21351 A Espeda
Person sl San : a erside-San
MSA 4.31 Equilibrium | gloarpark) . _valley _ S9N | Bemdrdino; CA PMSA|
National 5.89 L, 'hou = °?res ine
Supply Ratios MSA Top 50 MSA Diff ol A L
Households per existing 77 78 0.2 Ry g sl 7 Sy =
self storage unit : : - “ Ingle e Hianlerida Helgt
We: 8 p \
Performance at a Glance Redondo Beacky e PyRefoh,
Quarterly Seasonal Annual T°"L’:n : ; L An
3Q21 vs 2Q21 3Q21 vs 3Q20 Change R T BN
Aski Up Up Up Huntlg;g: g ;Lﬂ
sking Rental Rate 5.0% 17.2% 41% Channel Islands' B L e ,
Physical O Rat No change Down Down PO R L ity
ysical Uccupancy Rate 0.0% -5.0% -5.0% Santa Catalina 1*'““'1% oo Clomentol . Fallbroak. /"~
Rent per Available SF Up Up Up - —
Rental Income 6.2% 9.7% 2.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 -
Min Median Max Average 160 \ —
25 SF $76.00 $92.00 $125.00 $109.41 § 140 — I —
50 SF $120.00 $149.00 $180.00 $154.92 | £ 120
100 SF $169.00 $205.00 $247.00 $217.06 1 @ 100
200 SF $337.00 $405.60 $491.00 $533.40 | o 80
300 SF $427.00 $520.00 $671.00 $564.76 | . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ Q Q Q Q N N LN
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $1.5383 $1.6880 9.7% MSA Index == National Index
Average $1.5846 $1.7951 13.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢2 00
Physical Unit Occupancy 95.0% 90.0% -5.3%
Economic Occupancy 87.9% 82.3% -6.4% $1.50 e =
Concessions (Percentage Offering)
3Q20 3Q21 Change| $1.00 e
MSA 60.5% 69.9% 15.5%
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,b,'\q N,\q ,\519 ,v‘l'g ,b,Q NQ N ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
$ISF $ISF e MSA === National
Effective Gross Income 19.05 12.92
Taxes 1.31 1.14 Physical Occupancy
Insurance 0.27 0.12 100.0%
Repairs & Maintenance 0.39 0.37 95.0% P
Administration 0.67 0.54 ’ o Aﬁ
On-Site Management 1.20 1.1 90.0% -
Off-Site Management 1.04 0.75 85.0%
Advert 023 072 80.0%
vertising . . 0
Miscellaneous 0.05 0.06 75.0%
70.0% \ ‘ ‘ ‘ ‘
Total Expenses . .
’ - - 2RSS S S D D D
Expense Ratio 28.4% 35.6% (o e ANl Oq' (S O e ¢S Oq' &
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

Louisville, KY-IN MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

104
59%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 5.70 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 88 78 10

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. No change Up Up
Asking Rental Rate 0.0% 6.3% 1.5%
. No change Down Down
Physical Occupancy Rate 0.0% 2.3% 2.3%

S e

A2 UM\S\@\

Mareng

‘Engish &

Medora 1 p‘ B 1,
ﬂ_J roﬁersvflle i

o)

hristianburg
Shelbyville

Flaherty NG é ;
Leban nJunctio s ,(\_/)/

Rent per Available SF Down Up Up

(Rental Income) -0.6% 1.6% 0.4%
Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $34.00 $38.00 $43.00 $36.96 | © 140 -
el e
50 SF $50.00 $60.00 $67.00 $57.36 | £ 120
100 SF $75.00 $85.00 $102.00 $86.84  © 100
200 SF $130.00 $155.00 $173.00 $148.72 | o 80
300 SF $170.00 $184.00 $239.00 $198.84 | O 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P3P ;P 9P o P x @
Rent per Available SF 100 SF & ¥ N ¥ XN P
3Q20 3Q21 Change MSA | Nai |
Median $0.6846 $0.6954 1.6% SAIndex === National Index
Average $0.7155 $0.7244 1.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 92.3% 90.0% -2.5% $1.00
Economic Occupancy 85.6% 81.8% -4.4% ' /
$0.90 —_— P
Concessions (Percentage Offering) $0.80
3Q20 3Q21 Change| $0.70 %
MSA 52.5% 72.1% 37.3%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV o ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e ISA == National
Effective Gross Income 8.87 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 o |
Administration 055 0.46 95.0% ﬁ
On-Site Management 1.19 1.04 90.0% -
Off-Site Management 0.56 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ : ‘ ‘ :
Total Expenses . .
p 4.47 4.31 © O D S D S
; AN ; : AN ; ;
Expense Ratio 50.4% 38.0% F FdFFFIFSFFSF

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Memphis, TN-MS-AR MSA

Sample Size
SSDS Sample Size

Market Conditions

Sample as Percent of Total Facilities

Rentable SF Per

Conclusion
Person
MSA 9.02 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.0 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual % I r2
3Q21 vs 2Q21 3Q21 vs 3Q20 Change B i
. Up Up Up o [~ - Ashiand
Asking Rental Rate 17 5% 34.3% 8.0% : s . :\I gg:%gs
Physical Occupancy Rate No change Dawn Down e \—\/\\ ~
0.0% -4.0% -4.0% ; sToldwater /} T e
Rent per Available SF Up Up Up
(Rental Income) 15.5% 28.8% 6.7% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $31.00 $35.00 $59.00 $43.66 | & 160
50 SF $57.00 $67.00 $84.00 $70.63 | £ \/_/
100 SF $70.00 $90.00 $120.00 $96.90 8 110
200 SF $147.00 $184.00 $219.00 $182.83 | i
300 SF $199.00 $240.00 $293.00 $24335 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.6223 $0.8013 28.8% MSA Index == National Index
Average $0.6438 $0.8487 31.8% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 96.0% 92.0% -4.2% $1.00
Economic Occupancy 88.9% 85.2% -4.1% ' /
Concessions (Percentage Offering) $0.80 SN /
3Q20 3Q21 Change| $0.70 N— —
MSA 48.7% 52.7% 8.3%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,L,Q ,beQ NQ oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) $ISF $/SF ———MSA == National
Effective Gross Income 8.99 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.31 0.35 o —
Administration 0.42 0.46 95'00/0 M
On-Site Management 0.95 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.08 0.07 75.0%
70.0% T T T . .
Total Expenses 3.81 4.31
22D S S S D
Expense Ratio 42.4% 38.0% e ¢ 6o O ¢ o o G
e \|SA == National

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Henning ;
Brownsville,

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States.
il wAKEFIELD

Copyright® 2021.

Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Miami-Fort Lauderdale-Miami Beach, FL MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size

SSDS Sample Size 276
Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person

5.94 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 63 78 15

self storage unit

Performance at a Glance

75

‘Bonita

Sen Ca s}ﬂark SF 150

'ompano Beach

rt Lauderdale  Atlantic
roke Pines o
forth Miami Beach CEaI
liami Beach
ami Alice Town_

Quarterly Seasonal Annual ey Biscayne
3Q21 vs 2Q21 3Q21 vs 3Q20 Change /]
i Up Up Up Gulf of Sgua
Asking Rental Rate 11.1% 40.5% 92% asion ': B
. No change Down Down Jod ) Florida Keys
Physical Occupancy Rate 0.0% 25% 2.5% }ey e
Rent per Available SF Up Up Up
Rental Income 9.7% 32.8% 7.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average
25 SF $55.00 $65.50 $89.95 $70.23 § 160 /
50 SF $91.00 $109.95 $135.00 $111.31 | € ¢
100 SF $135.00 $184.00 $221.00 $180.35 8 110
200 SF $299.00 $349.00 $389.00 $355.08 |
300 SF $389.00 $468.00 $551.00 $484.29 | O 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) N Q Q Q N\ N N
Rent per Available SF 100 SF Ory\ Ob‘:\ 0\9’ oq;q’ dbﬂ’ ob(q’ 0\9’ Oq;q’ dg,ﬂ’
3Q20 3Q21 Change i
Median $1.1190 $1.4865 32.8% MSA Index == National Index
Average $1.1469 $1.4651 27.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.70
Physical Unit Occupancy 93.5% 91.0% -2.7% $1.50
Economic Occupancy 84.8% 80.1% -5.5% ' /
$1.30 /
Concessions (Percentage Offering) $1.10 —_—————
3Q20 3Q21 Change| $0.90 —
MSA 79.9% 88.4% 10.6%| $0.70
Nationwide 63.1% 70.2% 11.1% $0.50 T T T ‘ .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
_ Al sy ———MSA == National
Effective Gross Income 13.55 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.44 0.12 100.0%
Repairs & Maintenance 0.35 0.35 o
Administration 0.47 0.46 95.00/0 A
On-Site Management 1.08 1.04 90.0% -
Off-Site Management 0.78 0.67 85.0%
Utilities 0.30 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% T T T ‘ .
Total Expenses 4.80 4.31
22D S S S D
Expense Ratio 35.4% 38.0% G ¢ o O ¢ & o o O

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.




SSDS

Self Storage Data Services |

Self-Storage Metropolitan Statistiéal Area Report
Milwaukee-Waukesha-West Allis., WI MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size s LeRoy, .| . Cpmpbelsport L )
| Ak lar Grove:
SSDS Sample Size 84 Fox La Bh:r’:;': “Ashford andom Lake._ _
Sample as Percent of Total Facilities 50% . \W{?‘ 5 ,517] ium
_ Beaver Da yville | afton e Fia
Market Conditions 1817 'Herman Center- — / ,
Rentable SF Per (usi Juneau iron Ridge’ e e . t;: Washington
MSA AT UC: ncsuswrnd Recsevte .»s;; "%:"is o Q= Loetcuaen
. nder-Supplie ) N ceg
I
National 5.89 ,J 2 — - y . sville
5 % Watcrtu\m&i Ashippur; E . uon
Supply Ratios MSA Top 50 MSA Diff ) / b : !
Households per existin Y Ixenia . | I 0 Falls
per 9 114 7.8 35 mhn:Amg Rine Lo H
self storage unit : : “Glendale
lan it o G a
Ferto € 15 DC° 6’: w Vest ilwaukee
Quarterly Seasonal Annual Jefferson ; U s N etk
3Q21 vs 2Q21 3Q21 vs 3Q20 Change s fii':‘f” / g ® o $outh Milwaukee
; Up Up Up S0 L Pamyra | Eagdle £ o gt I8 |
Asking Rental Rate 4.2% 12.5% 31% s ot s .
: No change Down Down  La e N 3 edoriia, |
Physical Occupancy Rate 0.0% 5.0% 5.0% e VE“’*O;“’Y = ?L]ﬁ,({iww T,

Rent per Available SF Up Up Up

(Rental Income) 3.1% 4.5% 1.2%
Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 —_—
25 SF $42.00 $46.00 $55.00 $46.05  © 140 V/-Z
el e
50 SF $57.00 $68.00 $74.00 $67.16 | £ 120
100 SF $83.00 $99.00 $119.00 $101.54 | @ 100
200 SF $121.00 $150.00 $187.00 $151.54 | @ 80
300 SF $175.00 $201.00 $215.00 $201.08 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ Q Q Q Q N N LN
Rent per Available SF 100 SF dbf\ Ob‘:\ 0,\57/ oq;’l« dbf!« ob‘fb O,\,’L Oq':L Cib:L
3Q20 3Q21 Change i
Median $0.7597 $0.7940 4.5% MSA Index === National Index
Average $0.7544 $0.8037 6.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 93.0% 88.0% -5.4% $1.00
Economic Occupancy 86.3% 80.2% -7.1% ' /
20.90 - o
Concessions (Percentage Offering) 0.80 ~———
3Q20 3Q21 Change| $0.70 —
MSA 43.3% 63.1% 456%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
_ il sy ———MSA == National
Effective Gross Income 10.71 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 o
Administration 0.43 0.46 95.0 °/° ;%
On-Site Management 0.92 1.04 90.0% |
Off-Site Management 0.63 0.67 85.0%
Utilities 0.16 0.27 80.0%
Advertising 0.18 0.21
Miscellaneous 0.04 0.07 75.0%
70.0% ‘ ‘ ‘ : ‘
Total Expenses 3.79 4.31
OO R S
Expense Ratio 35.4% 38.0% G ¢ o O ¢ & o o O

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

3rd Quarter 2021
Minneapolis-St. Paul-Bloominaton. MN-WI| MSA

- X MTEA: — - e Si
Sample Size Rice N\ ey Foresto ook “‘Gran_lst.:urg ‘Lglam Fate
SSDS Sample Size 196 St. Wehdel (37 Foley ‘Rugh city Frederic,
Sample as Percent of Total Facilities 60% . St.Cloud | Princeto Hatis
e Wikite Park FSpencel 50k 4 2 5 % .
Market Conditions . : podt : Baigam Lake
Rentable SF Per . . uBeck rancis ) ‘ ity | Turle Lake’ o I
Conclusion 7 nig Lake ¢ L 4
Person : §
MSA 4.45 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 116 78 37
self storage unit
Performance at a Glance r
Quarterly Seasonal Annual Rt ove
3Q21 vs 2Q21 3Q21 vs 3Q20 Change F=Frimbs
i Up Up Up 4 :
Asking Rental Rate 10.1% 13.5% 3.39 \(;;;n;"%qﬂg h ‘

; No change Up Up : fhiow Prague, - f * Redwing o e
Physical Occupancy Rate 0.0% 3.0% 3.0% e L Lgpziiale' 3 Gannon Falls | ae ity
Rent per Available SF Up Up Up ep
Rental Income 9.8% 19.7% 4.7%

( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $36.00 $49.00 $60.00 $48.40 | & 140
50 SF $56.00 $70.00 $87.00 $71.35 | £ 120 -
100 SF $85.00 $110.00 $126.00 $106.30 8 100
200 SF $168.00 $199.00 $224.00 $195.46 | o 80
300 SF $210.00 $252.00 $312.00 $265.22 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ N Q Q Q N\ N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.8318 $0.9954 19.7% MSA Index == National Index
Average $0.8595 $0.9296 8.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 95.0% 98.0% 3.2% $1.00
Economic Occupancy 86.6% 91.3% 5.4% $0'90 7* /
Concessions (Percentage Offering) $0.80 N—
3Q20 3Q21 Change| $0.70
MSA 63.0% 61.2% 2.8% $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 \ T T ‘ .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e MSA === National
Effective Gross Income 9.77 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 o e
Administration 0.43 0.46 95'00/0 ——
On-Site Management 0.97 1.04 90.0%
Off-Site Management 0.57 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% \ T T ‘ .
Total Expenses 3.88 4.31
22D S S S D
Expense Ratio 39.7% 38.0% e ¢ & ¢ & & o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS Wy

Self Storage Data Services

3rd Quarter 2021
Nashville-Davidson--Murfreesboro, TN MSA

Sample Size 4 R Fectavie
SSDS Sample Size 163 Adolphus | Holland
Sample as Percent of Total Facilities 59% o
orelan
Market Conditions ‘Lafayette
Rentable SF Per .
Conclusion
Person
MSA 7.30 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA Diff
=
Performance at a Glance
Quarterly Seasonal Annual ~
3Q21 vs 2Q21 3Q21 vs 3Q20 Change L =
Asking Rental Rat Up Up Up PR o, :
sking Rental Rate 6.7% 6.7% 17% oble: : g ol & w X Bra
. Up Down Down ST - L ingiys e
Physical Occupancy Rate 1.0% 2.0% 2.0% { Boplar Top _H s ot Y
Rent per Available SF Up Up Up aifColumbl:
Rental | 7.5% 4.1% 1.0%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 ’AVV
25 SF $42.00 $50.00 $64.00 $51.52 § 140 —— R —
50 SF $54.00 $64.00 $78.00 $66.38 | £ 120
100 SF $80.00 $95.00 $114.00 $9946 @ 100
200 SF $131.00 $163.00 $190.00 $163.11 | 80
300 SF $190.00 $239.00 $279.00 $22957 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ Q Q Q Q N N LN
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.7817 $0.8140 4.1% MSA Index === National Index
Average $0.7908 $0.8419 6.5% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 94.0% 92.0% -2.1% $1.00
Economic Occupancy 87.8% 85.7% -2.4% ' /
$0.90 2 —
Concessions (Percentage Offering) $0.80 - —_—
3Q20 3Q21 Change| $0.70
MSA 57.6% 64.4% 11.8%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e MSA === National
Effective Gross Income 9.94 11.35
Taxes 0.83 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 o |
Administration 043 0.46 S R e——— G
On-Site Management 1.21 1.04 90.0% -
Off-Site Management 0.60 0.67 85.0%
Advert 018 021 80.0%
vertising . . o
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ : ‘
Total Expenses 4.06 4.31
22D S S S D
Expense Ratio 40.8% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

3rd Quarter 2021

New Orleans-Metairie-Kenner, LA MSA

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.41 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.4 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change | Mexico
. Down Up Up I
Asking Rental Rate 27% 14.9% 3.49
. No change Down Down e
Physical Occupancy Rate 0.0% 1.0% 1.0% _
Rent per Available SF Down Up Up
(Rental Income) 24% 14.4% 3.3% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 7-
25 SF $39.00 $52.00 $59.00 $5200 & 140 i‘#
50 SF $52.00 $75.00 $94.95 $7854 | £ 120
100 SF $79.00 $108.00 $134.95 $109.87 8 100
200 SF $149.00 $179.00 $231.00 $197.10 | o 80
300 SF $249.00 $303.00 $348.00 $321.97 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.7755 $0.8868 14.4% MSA Index === National Index
Average $0.8335 $0.9221 10.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 90.0% 89.0% -1.1% $1.00
Economic Occupancy 82.5% 82.1% -0.5% $0'90
Concessions (Percentage Offering) $0.80 ,4& —
3Q20 3Q21 Change| $0.70
MSA 65.9% 67.5% 25% $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,b,Q NQ N ,Lf’l' ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) SISF $/SF ———MSA == National
Effective Gross Income 5.62 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.24 0.35 ————————————— e s
B ati 90.0% - —_—
Administration 0.33 0.46 p—
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.34 0.67 o
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% T T T . .
Total Expenses 2.58 4.31
22D S S S D
Expense Ratio 45.9% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

3rd Quarter 2021
New York-Newark-Edison. NY-NJ-PA MSA

Sample Size iscale COmer Tas v g . .
SSDS Sample Size 485 o
Sample as Percent of Total Facilities 51%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 2.94 Under-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA
Households pe.r existing 10.4 78
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change 3 v Hil
. Up Up Up TR i At !l antiece
Asking Rental Rate 5.7% 11.4% 28% ‘ - y o e e am
Physical Occupancy Rate Up Un Up e, TR
2.0% 1.0% 1.0% i Bripantine
Rent per Available SF Up Up Up S
Rental | 8.4% 11.5% 2.8%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $58.00 $75.00 $95.55 7875 B 140 L
50 SF $92.00 $120.00 $149.00 $12450 £ 120 %
100 SF $149.00 $190.00 $245.00 $212.69 8 100
200 SF $254.00 $349.00 $400.00 $349.46 | 80
300 SF $350.00 $437.00 $553.00 $458.85 | 60 Base = 4 Quarter 2003 ) ) ) ) )
9 &) N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $1.4623 $1.6302 11.5% MSA Index == National Index
Average $1.5523 $1.7923 15.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.70
Physical Unit Occupancy 91.0% 92.0% 1.1% $1.50 ' —— ™
Economic Occupancy 83.6% 83.6% 0.0% $1 '30 \,&/—'
Concessions (Percentage Offering) $1.10
3Q20 3Q21 Change| $0.90 —
MSA 67.4% 82.1% 21.8%| $0.70
Nationwide 63.1% 70.2% 11.1% $0.50 T T T ‘ .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,b,Q NQ N ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
) $ISF $/SF ———MSA == National
Effective Gross Income 17.82 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.55 0.35 o
Administration 0.57 0.46 95'00/0 7{—&
On-Site Management 117 1.04 90.0% -
Off-Site Management 1.06 0.67 85.0%
Utilities 0.37 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.1 0.07 75.0%
70.0% T T T ‘ .
Total Expenses 6.19 4.31
22D S S S D
Expense Ratio 34.7% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

Oklahoma City, OK MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size I \Henness\e)y \\\ ™ é’ndo-}*\ illwater S Mjnn‘ford_

SSDS Sample Size 149 ~,¢/’j ~. {]l I e | ey L

Sample as Percent of Total Facilities 59% | | Itchf:}}l:ls,Loxvjt&i over Crescent mI - Cushir 2
P e = . e . LeE us ngﬂshamrock

Market Conditions Watonga o~ : :

Rentable SF Per . e - e
Person Conclusion Greenfield rCher ] L'

MSA 8.66 Over-Supplied N & ¢

National 5.89 Brliaepor ’ ~ ’ "

D Ratio A ob 50 A » : L - nes g2 - Mesgfer aden  Boley|
Households per existing . Union| OKlahcma®ity s, ® o e
self storage unit 56 78 22 L o = T : R ety =

* . = S e
Performance at a Glance Fink SECUMIN b inole -
Quarterly Seasonal Annual e
3Q21 vs 2Q21 3Q21 vs 3Q20 Change

. Up Up Up o

Asking Rental Rate 11.4% 20.0% 4.8% jshington
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0% iy

Rent per Available SF Up Up Up

(Rental Income) 9.0% 16.3% 3.9%
Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $26.00 $35.00 $40.00 $35.67 | & 140
50 SF $45.00 $50.00 $64.95 $53.23 | £ 120
100 SF $60.00 $75.00 $90.00 $7961 @ 100
200 SF $105.00 $120.00 $144.00 $129.93 | i 80
300 SF $145.00 $160.00 $195.00 $175.96 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P P 9P @T o 9 BT
Rent per Available SF 100 SF et Ob‘ o OQ' o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change MSA | Nai Ind
Median $0.5306 $0.6171 16.3% SAlndex === National Index
Average $0.5529 $0.6442 16.5% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 88.0% 88.0% 0.0% $1.00
Economic Occupancy 81.6% 79.1% -3.1% ' /
Concessions (Percentage Offering) $0.80
3Q20 3Q21 Change| $0.70
MSA 58.9% 75.8% 28.8%| $0.60 ,%,V
Nationwide 63.1% 70.2% 11.1% $0.50 T " " : T T T T )
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
_ SISF $/SF ———MSA == National
Effective Gross Income 9.44 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.30 0.35 95.0% PaN
Administration 0.44 0.46 ' o _TQ\
On-Site Management 1.03 1.04 90.0% == r 4
Off-Site Management 0.53 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.20 0.21
Miscellaneous 0.05 0.07 75.0%
70.0% ‘ : : : :
Total Expenses " .
p 3.56 4.31 © O D S D S
; AN : : AN : :
Expense Ratio 37.7% 38.0% F FFFFFFSFF

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

3rd Quarter 2021

Orlando. FL MSA

Sample Size l
SSDS Sample Size 41)

Dunnellon |

Sample as Percent of Total Facilities 50%
Market Conditions .
Rentable SF Per Conclusion Mosquimﬁfggﬁc
Person onclusio ] / S : . M_ Ocean
MSA 6.08 Equilibrium 9y S38S Winte gs—
National 5.89 [Erockomie it i
Supply Ratios MSA Top 50 MSA )
Households per existing
. 71 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal
3Q21 vs 2Q21 3Q21 vs 3Q20
Asking Rental Rate Up Up g k
6.6% 17.2% . o =8 St )
. No change Down 7 J sol 1
Physical Occupancy Rate 0.0% 4.0% 2.0% RUskn Bou / , \ agr o R ‘
Rent per Available SF Up Up Up = L
Rental | 5.8% 11.3% 2.8%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $44.99 $54.00 $59.00 $50.93 & 140 ‘jé
50 SF $59.00 $70.00 $85.00 $7229 | £ 120
100 SF $89.99 $108.00 $134.95 $111.45 8 100
200 SF $149.00 $199.00 $239.00 $202.06 | ¢ 80
300 SF $199.00 $299.00 $392.60 $336.98 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ N Q Q Q N\ N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change .
Median $0.7773 $0.8651 11.3% MSA Index == National Index
Average $0.7969 $0.9217 15.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 95.0% 91.0% -4.2% $1.00
Economic Occupancy 86.4% 82.0% -5.1% ' /
$0.90 -_— e
Concessions (Percentage Offering) $0.80 \/\NI —
3Q20 3Q21 Change| $0.70
MSA 77.0% 81.5% 5.8%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 \ T T ‘ ‘
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,b,Q NQ N ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
) $ISF $ISF e MSA === National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 100.0%
Repairs & Maintenance 0.27 0.35 o
Administration 0.40 0.46 95'00/0 ﬁ
On-Site Management 0.81 1.04 90.0% -
Off-Site Management 0.47 0.67 85.0%
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 o
Miscellaneous 0.12 0.07 75.0%
70.0% \ T T ‘ ‘
Total Expenses 3.39 4.31
22D S S S D
Expense Ratio 41.5% 38.0% e ¢ & ¢ & & o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

3rd Quarter 2021
Philadelphia-Camden-Wilminaton, PA-NJ-DE-MD MSA

amble o Hegins-—pottsville Sl _Bothl o= len Gard =
'ine & é oL
SSDS Sample Size 258 ' Grove N 3 : \, Bedditgton, 122 (e
Sample as Percent of Total Facilities 56% ek b?\rg | Longswamp SRS L Fienington) gofnerset’ usige:ule-
Sand-Hil g adi ;New??anov p > e C i ark - |
et Conditio “ Squdre gham. )/ rﬁ:\\\
Rentable SF Per i senanon | byeg Snfle . E t'\OI s
Conclusion ottstowie. tap e é
Person Manheim Rea = : ol ¥
MSA 4.11 Equilibrium . East . ¢ Normslownyt Sefnds— . q \Lakewood)|
National 5.89 o ffncaster  [SRleRad B~ Onienbam |\ Hoiday Gty |
Supply Ratios MSA Top 50 MSA Diff Central Manor fhomduie * * MppevDapi s iPhpladalphia A Slhercn
Households per existing ew Providence ANy N ' ~*NEV Salith)
self storage unit 103 78 25 Peach f LR rheglet o 58 8T, Yoorhags 72 ISTACS
Bottom_ Wilmin '_4: i fant " e 'f” /
Performance at a Glance Dublin_r * Newark, < Snight- -~ ° ol 7Y o T ,
Quarterly Seasonal Annual RYNBA AvagsmEsdon B TS O
3Q21 vs 2Q21 3Q21 vs 3020 Change Faliston ALY FETER [T Salem = T A
. Up Up Up Crages e 1\ S\ Brigdet "\DVineIan 2.
Asking Rental Rate 8.8% 13.3% 3.39 : 3 - = .. twoos \A;?"ri?m::
. No change No change No change < Worthiy 4 5 | Ventnor'City Atlantie City
Physical Occupancy Rate 0.0% 0.0% 0.0% “glfestertw;”(in ” Sfyrna Newport Maurice-River
Rent per Available SF Up Up Up — =
Rental Income 7.9% 13.7% 3.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $49.00 $60.00 $82.00 $67.31 § 140 —
50 SF $75.00 $89.00 $117.00 $97.63 | £ 120 %
100 SF $111.00 $129.00 $159.95 $142.16 @ 100
200 SF $169.00 $202.00 $289.00 $228.26 | i 80
300 SF $230.00 $300.00 $383.90 $314.15 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ Q Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $1.0550 $1.1999 13.7% MSA Index == National Index
Average $1.0908 $1.2810 17.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.30
Physical Unit Occupancy 96.0% 96.0% 0.0%
Economic Occupancy 87.9% 88.2% 0.4% $1.10 _— — -~
Concessions (Percentage Offering) $0.90 —— ,/
3Q20 3Q21 Change $0.70
MSA 71.5% 76.4% 6.7%
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
$ISF $ISF e MSA === National
Effective Gross Income 15.13 11.35
Taxes 1.65 1.12 Physical Occupancy
Insurance 0.12 0.12 100.0%
Repairs & Maintenance 0.51 0.35 95.0% e
Administration 053 0.46 e M\
On-Site Management 1.14 1.04 90.0% -
Off-Site Management 0.91 0.67 85.0%
Utilities 0.28 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% \ ‘ ‘ : :
Total Expenses 5.43 4.31
RN R
Expense Ratio 35.9% 38.0% e ¢ & ¢ & & o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

3rd Quarter 2021

Phoenix-Mesa-Scottsdale, AZ MSA

Sample Size
SSDS Sample Size 269 i
Sample as Percent of Total Facilities 51% /
Market Conditions
Rentable SF Per . bt
Conclusion ==
Person =
MSA 6.19 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 65 78 13
self storage unit
Performance at a Glance -
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up
Asking Rental Rate 15.5% 301% 719% LT
. No change Down Down 3 o ‘ ia-Aesa i {OroValley
Physical Occupancy Rate 0.0% 6.0% 6.0% i Y ‘ L N E;l;:g \ Tucson.
Rent per Available SF Up Up Up — — — -
Rental Income 15.4% 22.3% 5.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 P>
25 SF $46.00 $55.00 $66.00 $61.94 _g /_/
50 SF $68.00 $82.00 $97.00 $81.75 | £ 160 E—
100 SF $106.60 $133.00 $160.00 $133.85 8
200 SF $173.00 $239.00 $265.00 $228.75 | 53 110
300 SF $210.00 $295.00 $362.70 $200.97 @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ o OQ' o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change i
Median $0.9201 $1.1249 22.3% MSA Index == National Index
Average $0.9480 $1.1259 18.8% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.30
Physical Unit Occupancy 98.0% 92.0% -6.1%
Economic Occupancy 89.3% 83.9% -6.0% $1.10 =
Concessions (Percentage Offering) $0.90 7%
3Q20 3Q21 Change $0.70
MSA 70.6% 74.0% 4.7%
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e MSA === National
Effective Gross Income 8.69 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.27 0.35 95.0% |
Administration 0.43 0.46 ’ o/o
On-Site Management 0.90 1.04 90.0% -
Off-Site Management 0.50 0.67 85.0%
Utilities 0.15 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.01 0.07 75.0%
70.0% \ ‘ ‘ ‘ .
Total Expenses . .
p 3.16 4.31 © O D S D S
; ; N . . 7 N . 7
Expense Ratio 36.4% 38.0% F FFIdFFSF S
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Pittsburah, PA MSA

"l. CUSHMAN &
(llllMN WAKEFIELD

3rd Quarter 2021

Sample Size sigo. Bm}fﬁ “ou ok T
SSDS Sample Size g Hawthorne oldsville ™
Sample as Percent of Total Facilities 50% ; ewBetmeneﬁbga Bells Mills_ Srampia
s inxsutawney -
e Canoe:RId
Market Conditions __ Kittanning Dayten ¢~ ::’s;,
Rentable SF Per . i Rayne ) |
Conclusion Buffa L o
Person = Aj Hastifgs,
MSA 4.36 Under-Supplied s indiana_Paito
National 5.89 c
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 14.2 78 63
self storage unit ;
Performance at a Glance :
Quarterly Seasonal Annual olifig \
3Q21 vs 2Q21 3Q21 vs 3Q20 Change ey, )
. Up Up Up A
Asking Rental Rate 3.5% 11% 0.3% \:Vng;ﬁsbur l. ) an n N ramiman
. No change No change No change \ b * Urteversdal
Physical Occupancy Rate 0.0% 0.0% 0.0% Elyr":“e ej
Rent per Available SF Up Up Up -
Rental Income 3.4% 0.8% 0.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $40.00 $49.00 $65.00 $5243 B 140 }_&i
50 SF $57.00 $68.00 $85.00 $72.00 £ 120 -
100 SF $75.00 $88.00 $110.00 $96.76 8 100
200 SF $110.00 $150.00 $199.00 $156.69 | 80
300 SF $170.00 $212.00 $330.00 $243.02 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 &) N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.7360 $0.7418 0.8% MSA Index === National Index
Average $0.8007 $0.8206 2.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 89.0% 89.0% 0.0% $1.00
Economic Occupancy 84.6% 84.3% -0.3% ' /
$0.90 -_— e
Concessions (Percentage Offering) $0.80 -_—
3Q20 3Q21 Change| $0.70
MSA 38.2% 42.9% 12.2%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T ‘ .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,b,Q NQ N ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
) $ISF $ISF e MSA === National
Effective Gross Income 12.94 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.46 0.35 e e
Administration 0.49 0.46 90.0%
On-Site Management 1.04 1.04 85.0%
Off-Site Management 0.82 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% T T T ‘ .
Total Expenses 4.52 4.31
22D S S S D
Expense Ratio 34.9% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2021.



Self Storage Data Services

Portland-Vancouver-Beaverton, OR-WA MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

. ~—— i1 =
Sample Size Yw A\s\H_J\Nj% TonN 0
SSDS Sample Size 174 longview  nicBride Lake) ) g/
Sample as Percent of Total Facilities 55% S0 A i/jww =
: Lake
Market Conditions )
Rentable SF Per .
Conclusion
Person
MSA 5.59 Equilibrium
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 85 78 07
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Down Up Up
Asking Rental Rate 0.7% 9.6% 239,
. No change Down Down
Physical Occupancy Rate 0.0% 2.0% 2.0% -
Rent per Available SF Down Up Up
Rental | -0.5% 10.7% 2.6%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $52.00 $64.00 $79.00 $64.44 | & 160
50 SF $81.00 $94.00 $109.00 $93.59 | £ \/—/
100 SF $129.00 $148.00 $167.00 $145.88 8 110
200 SF $219.00 $249.00 $279.00 $246.26 |
300 SF $310.00 $339.00 $392.00 $350.08 | 60 Base = 4 Quarter 2003 ) ) ) ) )
9 &) N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $1.0873 $1.2038 10.7% MSA Index === National Index
Average $1.0872 $1.1996 10.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.30
Physical Unit Occupancy 92.0% 90.0% -2.2%
Economic Occupancy 80.5% 81.3% 1.0% $1.10 f%——é
Concessions (Percentage Offering) $0.90 —— ,/
3Q20 3Q21 Change $0.70
MSA 68.7% 77.6% 13.0% '
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,L,Q ,b,Q NQ oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) SISF $/SF ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 o M\\’\
Administration 0.42 0.46 90.0% -
On-Site Management 1.26 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.26 0.27 80.0%
Advertising 0.33 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% T T T . .
Total Expenses 4.18 4.31
SN SR N R SN AR A
Expense Ratio 44.1% 38.0% e ¢ 6o O ¢ o o G
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

"l. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

3rd Quarter 2021

Providence-New Bedford-Fall River, RI-MA MSA

Sample Size
SSDS Sample Size 85
Sample as Percent of Total Facilities 62%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 3.31 Under-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 135 78 57 (2] ‘
self storage unit i = 5
= e
Performance at a Glance 1= ﬂ" ﬁdd d Buzzards Bay
Quarterly Seasonal Annual = Lol
3Q21 vs 2Q21 3Q21 vs 3Q20 Change o i ;
. Up Up Up
Asking Rental Rate 28% 11.5% 2.8% Fgagansen -
. No change Down Down Vineyard
Physical Occupancy Rate 0.0% 5.0% 5.0% 3 TSR
Rent per Available SF Up Up Up
Rental | 2.4% 5.3% 1.3%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $54.00 $60.00 $79.00 $63.82 | & 140 -
50 SF $80.00 $111.00 $135.00 $108.36 | £ 120
100 SF $127.00 $147.00 $179.00 $154.11 8 100
200 SF $195.00 $284.05 $356.85 $280.60 | ¢ 80
300 SF $240.00 $300.00 $364.00 $319.07 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’,\Q} :LQ ;'LQ fLQ 99 n:\ :L'\ n:\
Rent per Available SF 100 SF prer e = Orb Ob‘ 0’\ Og, db Ob‘ O’\ O’L O‘b
ange :
Median $1.1787 $1.2415 5.3% MSA Index == National Index
Average $1.1218 $1.3308 18.6% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.30
Physical Unit Occupancy 97.0% 92.0% -5.2% —
Economic Occupancy 90.7% 85.6% -5.6% $1.10 \/
Concessions (Percentage Offering) $0.90 —— ,/
3Q20 3Q21 Change $0.70
MSA 55.7% 55.3% -0.7%
Nationwide 63.1% 70.2% 11.1% $0.50 T T T . .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,b,Q b‘fl/Q N ,Lf’l' ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) $ISF $/SF ———MSA == National
Effective Gross Income 13.24 12.92
Taxes 0.92 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.54 0.37 o |
Administration 0.58 0.54 95'00/0 2 ;
On-Site Management 1.25 1.1 90.0% -
Off-Site Management 0.79 0.75 85.0%
o2 oz
vertising . . N
Miscellaneous 0.08 0.06 75.0%
70.0% T T T . .
Total Expenses 4.84 4.60
SN SR N R SN AR A
Expense Ratio 36.6% 35.6% G ¢ o O ¢ & o o O
e \|SA == National

"l. CUSHMAN &
il WAKEFIELD

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

storage facilities located in the United States.

Source: Cushman &

Wakefield, Inc. This publication is intended solely for use by

paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2021.



WAKEFIELD

SSDS ey

Self Storage Data Services

3rd Quarter 2021
Richmond. VA MSA

Sample Size
SSDS Sample Size 84
Sample as Percent of Total Facilities 60%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.35 Equilibrium
National .
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 78 78 0.0
self storage unit
Performance at a Glance >ﬁ
Quarterly Seasonal Annual <
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
Asking Rental Rate Up Up Up Victori l\’w )
5.3% 5.3% 1.3% e - e
. No change No change No change L ' —E
Physical Occupancy Rate 0.0% 0.0% 0.0% \-Loves Mil Sturgeonyil [3010 t Ber \}
Rent per Available SF Up Up Up - -
Rental Income 5.6% 4.7% 1.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $45.00 $50.00 $56.00 $5222 § 140 —
50 SF $63.00 $65.00 $74.00 $68.46 £ 120 M/
100 SF $90.00 $99.00 $115.00 $103.93 | @ 100
200 SF $126.00 $165.00 $200.00 $170.96 | 80
300 SF $178.00 $190.00 $235.00 $200.57 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF XK NI KN
3Q20 3Q21 Change MSA | Nai |
Median $0.7905 $0.8279 4.7% SA Index === National Index
Average $0.8043 $0.8945 11.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
Economic Occupancy 83.2% 82.8% -0.5% ' /
Concessions (Percentage Offering) $0.80 — =
3Q20 3Q21 Change| $0.70
MSA 62.1% 63.1% 15%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
_ ol sy e MSA e Nationial
Effective Gross Income 11.70 11.35
Taxes 0.75 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.34 0.35 !\’\
Administration 0.43 0.46 90.0% - —
On-Site Management 0.95 1.04 85.0%
Off-Site Management 0.71 0.67 o
Utilities 0.12 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.09 0.07
70.0% \ ‘ ‘ ‘ ‘
Total Expenses 3.70 4.31
OO R S
Expense Ratio 31.6% 38.0% e ¢ & ¢ & & o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Riverside-San Bernardino-Ontario, CA MSA

"l. CUSHMAN &
(llllMN WAKEFIELD

3rd Quarter 2021

Sample Size
SSDS Sample Size 274
Sample as Percent of Total Facilities 54%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 7.10 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA
Households per existing
. 54 7.8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up
Asking Rental Rate 719% 30.4% 6.8%
. No change Down Down
Physical Occupancy Rate 0.0% 1.0% 1.0%

Randst

Jonern

Rent per Available SF Up Up Up

(Rental Income) 7.4% 31.2% 6.9%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| /_/
25 SF $65.00 $79.00 $89.95 $79.59 | © 160 > -
el —
50 SF $99.00 $119.00 $140.00 $122.65 | £ ————
100 SF $125.00 $151.00 $192.00 $159.16 | @ 110
200 SF $249.00 $285.00 $329.00 $287.61 |
300 SF $327.00 $389.00 $444.00 $452.34 | @ . Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ 0’\ Og, o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change i
Median $0.9792 $1.2845 31.2% MSA Index === National Index
Average $1.0072 $1.3369 32.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.50
Physical Unit Occupancy 93.0% 92.0% -1.1%
Economic Occupancy 85.1% 85.6% 0.6% $1.30 /_/
$1.10
Concessions (Percentage Offering) $0.90 — — R
3Q20 3Q21 Change ’
MSA 52.7% 62.0% 17.7%  $0.70
Nationwide 63.1% 70.2% 11.1%  $0.50 e
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,b,Q b‘fl/Q N ,Lf’l' ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) SISF $/SF ———MSA == National
Effective Gross Income 9.38 11.35
Taxes 0.84 1.12 Physical Occupancy
Insurance 0.34 0.12 100.0%
Repairs & Maintenance 0.47 0.35 o |
Admintstration 044 046 BO% e NN
On-Site Management 1.10 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.19 0.21
Miscellaneous 0.07 0.07 75.0%
70.0% ‘ ‘ ‘ ‘ :
Total Expenses ) X
p 4.22 4.31 © 0 S D S D B
; SN : : AN : :
Expense Ratio 45.0% 38.0% F FFFFFFSFF

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

3rd Quarter 2021

Rochester, NY MSA

Sample Size
SSDS Sample Size 52 L - & = P T R R
Sample as Percent of Total Facilities 53% yndony nt - kadh Hamiin
Market Conditions @ ' W‘ ‘
Rentable SF Per .
Conclusion Al
Person iy : —as p
MSA 3.21 Under-Supplied T g  Byron -
National 5.89 ’
Supply Ratios o Top 50 MSA Diff ' ;
Households pe.r existing 17.6 78 98 v R
self storage unit \\En ] 9
Performance at a Glance = e >
Quarterly Seasonal Annual - Warsaw’ 2%
3Q21 vs 2Q21 3Q21 vs 3Q20 Change s o Cag Tty
. Down Down Down B e Y Hilt Milo.
Asking Rental Rate -9.1% -5.3% -1.3% D B8 porageuty Adesna puteney. [
. No change Up Up Freedom  pyme )8 B T fidony
:hyflcal 2cc}:p:|nc;:ate 0.0% 2.0% 2.0% ' Houghton Cen_aseraa _Buerhs \?P;;CILT Readir#q Center Fecion
ent per Available Down Down Down
Rental Income -9.2% -2.4% -0.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| M
25 SF $45.00 $50.00 $64.00 $52.00 | & 160
50 SF $63.00 $69.00 $94.95 $75.37 | £ Q/—/
100 SF $85.00 $98.00 $122.00 $10253 | @ 110
200 SF $125.00 $160.00 $211.00 $169.04 | i
300 SF $165.00 $194.00 $299.00 $213.18 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ N Q Q Q N N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.7869 $0.7683 -2.4% MSA Index == National Index
Average $0.8442 $0.8649 2.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 88.0% 90.0% 2.3% $1.00
Economic Occupancy 82.8% 85.4% 3.1% $0:90 /
Concessions (Percentage Offering) $0.80 7%
3Q20 3Q21 Change| $0.70 — o=
MSA 40.7% 42.3% 38% $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
$ISF $ISF e MSA === National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 95.0%
Repairs & Maintenance 0.67 0.35 e —
Administration 0.83 0.46 90.0% /“v —_—
On-Site Management 1.52 1.04 85.0% —
Off-Site Management 1.54 0.67 o
Utilities 075 0.27 80.0%
Advertising 0.26 0.21 75.0%
Miscellaneous 0.14 0.07
70.0% \ ‘ ‘ ‘ ‘
Total Expenses 9.04 4.31
OO R S
Expense Ratio 36.1% 38.0% G ¢ o O ¢ & o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

3rd Quarter 2021

Sacramento--Arden-Arcade--Roseville, CA MSA

Sample Size ' Wilowsi G nn'T j ﬂo@ Pty EOW S e, e
SSDS Sample Size 176 - (1) LA fﬂf ) S ey e
Sample as Percent of Total Facilities 52% Peil j S 1'-" 5 R°;3§ : ? == L i
b Sl 4145& Live Oa égady.w/ e =
Market Conditions ‘\wmi 20 2 Su onn Valley _(Grass Kalley ety >
Rentable SF Per . - efra BUENa | Yuba City ¢ 4 ;Khdma“ =
Person Conclusion ,E‘“H“ \Whieatiend . /48 Aeacow Vis : otind Hil
MSA 7.47 Over-Supplied = — cAlLHE &;hL
National 5.89 o e (o e F
Supply Ratios MSA Top 50 MSA Diff S f , . \
Households pe.r existing 57 78 21 i sacraments S 3t TOROMT St - A
self storage unit Angwin - . S : : S
= “Helena inte >arky T - _—— /'rf‘PA
erfo ance at a ance . \ eabille | LaGuiRE Ilom s btk L4
Quarterly Seasonal Annual I pa 1 L West ‘ i don
3Q21 vs 2Q21 3Q21 vs 3Q20 Change e el =/ s 2l o iy’
Asking Rental Rate Up Up Up aileio. Riovisiy o | Weopsaoe valeysprngy— 7 ]
2.9% 14.4% 3.4% ISy hodi) [ Angels Camp ~ £~ i fore |
Physical O Rat Up Down Down inole . Martinez Cpatioch. Lincoin Village — ¥ sol 7S r
ysical Dccupancy Rate 1.0% -4.0% -4.0% B fn cord i = = mesto "f'uclul;hnepz/
Rent per Available SF Up Up Up — = . .
Rental Income 4.1% 9.5% 2.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 I
Min Median Max Average 160 e
25 SF $55.00 $65.00 $78.00 6893 § 140 —_— E— —
50 SF $78.00 $98.00 $113.00 $95.75 | £ 120
100 SF $121.00 $145.00 $174.00 $147.41 | @ 100
200 SF $200.00 $230.00 $270.00 $237.30 | 80
300 SF $262.00 $300.00 $325.00 $311.56 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF XK NI KN
3Q20 3Q21 Change i
Median $1.1134 $1.2194 9.5% MSA Index === National Index
Average $1.0959 $1.2607 15.0% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.30
Physical Unit Occupancy 96.0% 92.0% -4.2% /
Economic Occupancy 89.1% 85.3% -4.3% $1.10 —
Concessions (Percentage Offering) $0.90 —— ,/
3Q20 3Q21 Change $0.70
MSA 48.3% 60.8% 26.0%
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
_ ol sy e MSA e Nationial
Effective Gross Income 8.78 11.35
Taxes 0.63 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.28 0.35 95.09 —
Administration 0.38 0.46 ' o/" ———E
On-Site Management 1.10 1.04 90.0%
Off-Site Management 0.52 0.67 85.0%
Adverti 017 021 80.0%
vertising . . o
Miscellaneous 0.08 0.07 75.0%
70.0% ‘ ‘ ‘ ‘ :
Total Expenses 3.63 4.31
SN SR N R SN AR A
Expense Ratio 41.3% 38.0% G ¢ o O ¢ & o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

St. Louis, MO-IL MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size
SSDS Sample Size 212 el
Sample as Percent of Total Facilities 59%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 6.10 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 94 78 16

self storage unit

.

Performance at a Glance | 50| Gerald.

7 Clarksville

. Greenfield

. Carrolton’
A

s ,y

Lt

Quarterly Seasonal Annual -
3Q21 vs 2Q21 3Q21 vs 3Q20 Change | Fiden o
Asking Rental Rate Up Up Up e Temeros) |
1.2% 10.4% 2.5% {1 Pipcknewille::/a 2
. No change Up Up ~ Cub .. Sunfield
Physical Occupancy Rate 0.0% 0.8% 0.8% i nevieve ?(nler "}ﬁ ‘3
Rent per Available SF Up Up Up
Rental | 1.2% 11.1% 2.7%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $35.00 $44.95 $50.00 $44.16 @ 140
° —————
50 SF $49.00 $60.00 $84.00 $64.75 | £ 120
100 SF $70.00 $85.00 $121.00 $95.21 8 100
200 SF $125.00 $160.00 $224.00 $17231 | @ 80
300 SF $150.00 $205.00 $279.00 $218.80 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ N Q Q Q N\ N N
Rent per Available SF 100 SF & X PP M @ @
3Q20 3Q21 Change i
Median $0.6932 $0.7703 11.1% MSA Index == National Index
Average $0.7219 $0.8335 15.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 95.2% 96.0% 0.8% $1.00
Economic Occupancy 90.0% 90.6% 0.7% ' /
Concessions (Percentage Offering) $0.80
3Q20 3Q21 Change| $0.70 e
MSA 43.1% 52.8% 22.4%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 \ T T ‘ .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National S C R C G O © S S C O C i O
_ sl sy e MSA e Nationial
Effective Gross Income 11.65 11.35
Taxes 1.78 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 o
Administration 0.48 0.46 95'00/0 - p ——
On-Site Management 1.07 1.04 90.0% -
Off-Site Management 0.64 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.19 0.21
Miscellaneous 0.03 0.07 75.0%
70.0% \ T T ‘ .
Total Expenses 4.98 4.31
SN SR N R SN AR A
Expense Ratio 42.7% 38.0% e ¢ 6o O ¢ o o G
e \|SA = National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS ey

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Statlstlcal Area Report 3rd Quarter 2021
Salt Lake Citv, UT MSA
Sample Size M T parkvaey g \:’ miEy g e 1|
SSDS Sample Size 103 ! Gmse‘:rebk s .' v B e N

- Rsndolph
}mua e

Willard|
Ogdeh,

Sample as Percent of Total Facilities 58%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 8.27 Over-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 59 78 20

self storage unit

Performance at a Glance

5 P Ridge
Quarterly Seasonal Annual [ : ; 4‘!

; en. antqum e
e

Physical Occupancy Rate

-2.0% -1.0% -1.0%
Rent per Available SF Up Up Up

Rental | 4.4% 5.2% 1.3%
{Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

210

3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up Y el
Asking Rental Rate 6.1% 6.1% 1.5% i I _on F_o amgreen e
Down Down Down - Ephraim " puntin
Sl?“slin antAiw -~ Castle Dale

Non-Climate Controlled - Ground Levels
Min Median Max Average| . _\ﬂ
25 SF $44.00 $53.00 $56.00 $54.74 | & 160
50 SF $60.00 $69.00 $77.00 $68.63 | £ \/—/
100 SF $95.00 $99.00 $121.00 $10755 @ 110
200 SF $157.00 $171.00 $213.00 $180.87 |
300 SF $222.00 $259.00 $300.00 $268.56 ., Base=4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ Q Q Q N N
Rent per Available SF 100 SF & rﬂ o’ O»\f?f o ot
3Q20 3Q21 Change
Median $0.8310 $0.8742 5.2% MSA Index === National Index
Average $0.8564 $0.9271 8.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 90.0% 89.0% -1.1% $1.00
Economic Occupancy 83.9% 83.3% -0.8% $0'90 | -~
Concessions (Percentage Offering) $0.80 —— =
3Q20 3Q21 Change| $0.70
MSA 54.3% 53.4% -1.7%  $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National o ¢ &6 ¢ ¢ o6 o ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 10.66 11.35
Taxes 0.96 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.35 0.35
Administration 0.43 0.46 90.0% > - -
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.20 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% ‘ ‘ ‘ ‘ ‘
Total Expenses 3.78 4.31
OO R S
Expense Ratio 35.5% 38.0% G ¢ o O ¢ & o o O

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
San Antonio, TX MSA

"l. CUSHMAN &
(llllMN WAKEFIELD

3rd Quarter 2021

Sample Size
SSDS Sample Size 242
Sample as Percent of Total Facilities 55%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 8.35 Over-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 56 78 22

self storage unit

Performance at a Glance 9

\\?Gonzales i

Smiley
s

Quarterly Seasonal Annual eam" Hunge%\ -
3Q21 vs 2Q21 3Q21 vs 3Q20 Change i { Chariptte ames City - ander
i Up Up Up . e
Asking Rental Rate 10.0% 16.5% a1 E;H?:I O . Dilly fwM'g"ﬁ — i R
. Up Down Down ,ngs Blg """-"5 5 Sallz | Live e s
Physical Occupancy Rate 1.0% 0.9% 0.9% D, Otu“ae‘kr = ! Cali x 9] 77)
Rent per Available SF Up Up Up - -
Rental Income 12.2% 15.2% 3.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160 — —m_
25 SF $43.55 $53.00 $65.00 $54.26 § 140 _—— R —
50 SF $55.00 $70.00 $84.99 $71.71 | £ 120
100 SF $77.00 $99.00 $129.00 $10478 | © 100
200 SF $135.00 $195.00 $239.00 $188.14 | i 80
300 SF $175.00 $269.00 $329.00 $257.02 # o) Base=4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 ¢ Q Q Q N N
Rent per Available SF 100 SF & q,"' o’ O\f" o ot
3Q20 3Q21 Change
Median $0.7224 $0.8320 15.2% MSA Index === National Index
Average $0.7570 $0.8884 17.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $1.10
Physical Unit Occupancy 91.9% 91.0% -1.0% $1.00
Economic Occupancy 85.0% 84.0% -1.1% ' /
Concessions (Percentage Offering) $0.80 /l
3Q20 3Q21 Change| $0.70
MSA 52.7% 62.0% 17.7%| $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,b,Q NQ Ny ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
$ISF $/SF ———MSA == National
Effective Gross Income 10.51 11.35
Taxes 1.20 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.34 0.35 %
Administration 0.32 0.46 90.0% -
On-Site Management 0.91 1.04 85.0%
Off-Site Management 0.53 0.67 o
Utilities 0.37 0.27 80.0%
Advertising 0.19 0.21 75.0%
Miscellaneous 0.15 0.07
70.0% ‘ ‘ ‘ ‘
Total Expenses 4.10 4.31
SN SR N R SN AR A
Expense Ratio 39.0% 38.0% G ¢ o O ¢ & o o O

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2021.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

3rd Quarter 2021

San Diego-Carlsbad-San Marcos., CA MSA

Sample Size ’ Rmfgn e \
SSDS Sample Size 171 B _CAPMSA .
Sample as Percent of Total Facilities 62% : =3 ‘ - = i
Market Conditions o)
Rentable SF Per .
Conclusion
Person
MSA 5.69 Equilibrium
National 5.89 %
Supply Ratios MSA Top 50 MSA Diff Encinila
Households per existing Solana Eeac ser 5 e
self storage unit 6.4 78 14 Del M ] Reservolr e
Pacific
Performance at a Glance Ocean
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change g
. No change Up Up y ; &

Asking Rental Rate 0.0% 15.09% 3.6% i : )

. No change Down Down i = . s UmotosE G
Physical Occupancy Rate 0.0% -5.0% -5.0% a2 AJA CALIFORNIA™. L2 Rume;f?
Rent per Available SF Up Up Up = = —
Rental | 0.5% 10.7% 2.6%

(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $69.00 $89.00 $109.00 $91.33 | & 160 vé
50 SF $108.00 $132.95 $157.95 $132.37 | £ \/—/
100 SF $144.00 $184.95 $229.00 $186.96 8 110
200 SF $304.00 $355.00 $424.95 $354.80 |
300 SF $340.00 $424.95 $545.00 $452.80 @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" ’\Q ’r\q} :LQ ;'LQ fLQ 99 n:\ :L'\ ﬂ:\
Rent per Available SF 100 SF prer e = Orb Ob‘ 0’\ OQ' db Ob‘ O’\ O’L O‘b
ange .
Median $1.3621 $1.5080 10.7% MSA Index === National Index
Average $1.3768 $1.5795 14.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.70
Physical Unit Occupancy 95.0% 90.0% -5.3% $1.50
Economic Occupancy 86.2% 82.9% -3.9% $1 '30 Y I
Concessions (Percentage Offering) $1.10
3Q20 3Q21 Change| $0.90 —
MSA 69.2% 70.2% 14%| $0.70
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,L,Q ,b,Q NQ N ,Lf’l' ,bfb
MSA National G & &6 ¢ &G & &6 ¢ G

) $ISF $/SF e ISA == National
Effective Gross Income 12.07 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%

Repairs & Maintenance 0.27 0.35 95.09
Administration 0.45 0.46 ’ °/° e — h
On-Site Management 1.02 1.04 90.0%
Off-Site Management 0.72 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% \ ‘ ‘ : :
Total Expenses 4.29 4.31
SRR B
Expense Ratio 35.5% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



Self Storage Data Services

San Francisco-Oakland-Fremont, CA MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size

SSDS Sample Size 242
Sample as Percent of Total Facilities 62%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.07 Over-Supplied
National 5.89
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 79 78 06

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Down Up Up
Asking Rental Rate 1.8% 12.8% 3.0%
. No change Down Down
Physical Occupancy Rate 0.0% 3.0% 3.0%

San Francit
Farallon Islands

Pacific

i a7
1) o s

. Morgan
=

Rent per Available SF
(Rental Income)

Up
2.2%

Down Up
-0.9% 9.0%

Asking Rental Rates
Non-Climate Controlled - Ground Levels

Self-Storage Performance Index

210 (SSPI)®

Min Median Max Average <
25 SF $78.00 $93.00 $122.00 $11340 | & 160 -
50 SF $110.00 $129.00 $163.00 $137.62 | £ \/—/
100 SF $190.00 $221.00 $263.00 $22260 @ 110
200 SF $312.00 $359.00 $435.00 $368.34 |
300 SF $394.00 $427.00 $527.00 $447.33 @ .. Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ o OQ' o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change MSA | Nai |
Median $1.6554 $1.8040 9.0% SA Index === National Index
Average $1.6559 $1.8321 10.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change $2.00
Physical Unit Occupancy 93.0% 90.0% -3.2% /_/_
. 0, [} - 9
Economic Occupancy 84.9% 82.0% 3.4% $1.50 \__~ —
Concessions (Percentage Offering)
3Q20 3Q21 Change| $1.00 e
MSA 43.9% 64.9% 47.9%
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,b,Q NQ Y ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) $ISF $/SF ———MSA == National
Effective Gross Income 22.27 11.35
Taxes 1.94 1.12 Physical Occupancy
Insurance 0.56 0.12 95.0%
Repairs & Maintenance 0.55 0.35 ﬁ
Administration 0.80 0.46 90.0% -
On-Site Management 1.28 1.04 85.0%
Off-Site Management 1.29 0.67 o
Utilities 043 0.27 80.0%
Advertising 0.28 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% ‘ ‘ : ‘ ‘
Total Expenses 7.24 4.31
SN SR N R SN AR A
Expense Ratio 32.5% 38.0% G ¢ o O ¢ & o o O

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services

3rd Quarter 2021

San Jose-Sunnyvale-Santa Clara, CA MSA

Sample Size gigood — t Turtook ‘7 i
SSDS Sample Size 89 : : : gy Lidnesea [ wintom, ¢ 4
Sample as Percent of Total Facilities 57% e '\. ? HN%RQM(E?" ~. Merced |
R e s
Market Conditions o R we‘f“"‘\b». (S ek
Rentable SF Per lusi \ . Chowchilla,
Person Conclusion . Los F‘f‘"°s\i\\ (o5 ]
MSA 434 Over-Supplied L Aptos o7 S@tmlo*\ e
National 5.89 Ifj:at 1L . W n\pos_ \
Supply Ratios MSA Top 50 MSA Diff Montersy Bay ) 4 R i i
Households per existing Castroville N \ (oaadn {3zl
self storage unit 8.2 78 04 ‘ o " o \.\ e”ga?j
Performance at a Glance o2 Y - O sy
Quarterly Seasonal Annual Carmef- N
3Q21 S?) 2Q21 3Q21 l\jz 3Q20 Chagge L C@:ﬁ?ﬂ? 5
Asking Rental Rate 1.7% 20.0% 4.5% Pacific (1) . N S \

. Up No change No change Ocean AN Cn 0
Physical Occupancy Rate 1.0% 0.0% 0.0% - S . {
Rent per Available SF Up Up Up -
Rental Income 3.5% 17.3% 4.0%

( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $69.00 $82.00 $104.00 $85.85  © 140 j#—é
° e —
50 SF $99.00 $110.00 $139.00 $11540 | £ 120
100 SF $149.00 $180.00 $209.00 $180.15 8 100
200 SF $235.00 $300.00 $354.00 $318.86 | 80
300 SF $339.00 $395.00 $512.00 $425.48 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 SJ Q Q Q N N\ N N
Rent per Available SF 100 SF dbf\ Ob‘:\ d\ﬂz oq;’l« dbf!« Ob‘fb O,\,’L Oq':L O%:L
3Q20 3Q21 Change i
Median $1.2744 $1.4947 17.3% MSA Index == National Index
Average $1.2911 $1.5029 16.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.70
Physical Unit Occupancy 91.0% 91.0% 0.0% $1.50
Economic Occupancy 85.0% 83.0% -2.3% $1 :30 ~ g
Concessions (Percentage Offering) $1.10
3Q20 3Q21 Change| $0.90 —
MSA 61.5% 60.7% -14%  $0.70
Nationwide 63.1% 70.2% 11.1%| $0.50 \ ‘ ‘ ‘ ‘
N N N
MSA - Income & Expenses Guide Medians ,b,'\q N,\q ,\519 ,v‘l'g ,b,Q NQ N ,Lf’l' ,bfb
MSA National S O L S C A C O G e
$ISF $/SF e ISA == National
Effective Gross Income 19.75 11.35
Taxes 1.41 1.12 Physical Occupancy
Insurance 0.60 0.12 95.0%
Repairs & Maintenance 0.32 0.35 ﬁ
Administration 0.63 0.46 90.0% -
On-Site Management 1.48 1.04 85.0%
Off-Site Management 1.14 0.67 o
Utilities 0.33 0.27 80.0%
Advertising 0.27 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% \ ‘ ‘ ‘ ‘
Total Expenses 6.28 4.31
OO R S
Expense Ratio 31.8% 38.0% G ¢ o O ¢ & o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.



SSDS

Self Storage Data Services

Seattle-Tacoma-Bellevue, WA MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

247

Market Conditions
Rentable SF Per
Person
6.23

Conclusion

MSA Over-Supplied

Households per existing

self storage unit 71 78 07
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up
Asking Rental Rate 3.39 15.7% 3.79%
. No change Down Down
Physical Occupancy Rate 0.0% 5.0% 5.0%

57% o

o
National 5.89 S Dubkabush
Supply Ratios MSA Top 50 MSA Diff uckgtios™

Rent per Available SF Up Up

Up
(Rental Income) 2.9% 8.7% 2.1%
Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /v
25 SF $59.00 $69.00 $85.00 $7027 | & 160 === —
50 SF $85.00 $97.00 $117.00 $100.73 | £ \/—/
100 SF $127.00 $155.00 $186.00 $158.44 | © 110
200 SF $269.00 $312.00 $353.00 $314.42 9)
300 SF $369.00 $415.00 $485.00 $422.59 | 60 Basq =4 Quarte( 200(% | | | | |
9 &) N Q Q Q N LN N
& 3 @ @ o 9P g P
3Q20 3Q21 Change i
Median $1.1837 $1.2864 8.7% MSA Index === National Index
0,
Average $1.1560 $1.3133 13.6% Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.50
Physical Unit Occupancy 97.0% 92.0% -5.2%
Economic Occupancy 88.3% 83.0% -6.0% $1.30 —

Concessions (Percentage Offering)

$1.10 ,%,QL

‘/
3Q20 3Q21 Change $0.90
MSA 68.3% 76.9% 126%  $0.70
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
_ sl sy ———MSA == National
Effective Gross Income 8.57 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.20 0.35 95.0% N
Administration 0.32 0.46 oS 4M
On-Site Management 1.01 1.04 90.0% |
Off-Site Management 0.43 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.25 0.21 o
Miscellaneous 0.02 0.07 75.0%
70.0% \ ‘ ‘ ‘ ‘
Total Expenses 3.61 4.31
2D D DS D D
Expense Ratio 42.1% 38.0% e ¢ 6o O ¢ o o G

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services ,

Self-Storage Metropolitan Statistical Area Report
Tampa-St. Petersburg-Clearwater, FL MSA

CUSHMAN &
WAKEFIELD

3rd Quarter 2021

Sample Size

SSDS Sample Size 217
Sample as Percent of Total Facilities 54%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 6.16 Equilibrium
National 5.89
Supply Ratios MSA Top 50 MSA Diff
Households per existing 79 78 06

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change
. Up Up Up
Asking Rental Rate 319% 10.5% 26%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%

Beacon Square

Tarpon Springs,]

Palm Harbo, 4&‘
7

Dune Bem.
Clearwat] %

Bellefyreg .2~
Indian Rock: b?‘ {
M
: % Fort Meade, | 5
Souttpgy = ‘sééﬁ’g—‘
F'asaden t Bowling /

S /."‘ Bushnell

) With hew | Webster ¥

S P Mascotte %

Groveland 50
Lake Louisa

Green

Rent per Available SF
(Rental Income)

Up
3.3%

Up
10.5%

Up
2.6%

Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $38.00 $52.00 $59.95 $49.74 | & 140
50 SF $55.00 $69.00 $85.50 $7251 | £ 120
100 SF $95.00 $116.10 $139.50 $11979 | @ 100
200 SF $153.00 $191.00 $259.00 $201.74 | o 80
300 SF $190.00 $279.00 $341.50 $276.27 | O 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ 0’\ Og, o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change MSA Ind Nai Ind
Median $0.8553 $0.9454 10.5% SAlndex === National Index
Average $0.8635 $0.9834 13.9% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
i 0, 0, 0, "
Economic Occupancy 81.5% 81.5% 0.1% $0.90 é
Concessions (Percentage Offering) $0.80 -
3Q20 3Q21 Change| $0.70
MSA 75.0% 75.1% 0.2% $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,J,'\q N,\q ,\519 ,v"l'Q ,beQ b‘fl/Q oV o ,bfb
MSA National &G ¢ &6 ¢ &6 ¢ &6 o ¢C
) $ISF $/SF e ISA == National
Effective Gross Income 8.62 11.35
Taxes 0.53 1.12 Physical Occupancy
Insurance 0.42 0.12 95.0%
Repairs & Maintenance 0.33 0.35 4{\
J —
Administration 0.26 0.46 90.0%
On-Site Management 0.79 1.04 85.0%
Off-Site Management 0.43 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.14 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% ‘ ‘ : : :
Total Expenses . .
p 3.18 4.31 © O D S D S
; AN : : AN : :
Expense Ratio 36.9% 38.0% F FFFFFFSFF

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2021.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report 3rd Quarter 2021
Virainia Beach-Norfolk-Newport News, VA-NC MSA

Sample Size

. A ngoteague
SSDS Sample Size 160 3 . ach a8
Sample as Percent of Total Facilities 62% Lt VNassawadox
Market Conditions  robavwell
Rentable SF Per Conclusion ‘,_v et B,.sbu,.g
Person L e "
MSA 8.32 Equilibrium 95 v Atlantic
National 5.89 S el O e
Supply Ratios MSA Top 50 MSA Diff o ooy
Households pe.r existing 55 78 23 J St
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
3Q21 vs 2Q21 3Q21 vs 3Q20 Change \
. Up Up Up p\Pdplar Branch
Asking Rental Rate 12.1% 21.0% 5.29, Kopancer ot
: No change Down Down Lewisto _Shores
Physical Occupancy Rate 0.0% 2.9% 2.9% Kitty Hawk
Rent per Available SF Up Up Up
Rental Income 13.4% 16.6% 4.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $49.00 $58.00 $65.00 $59.77 § 140 —— I 7
50 SF $69.00 $79.00 $90.00 $82.85 | £ 120 o
100 SF $96.00 $116.00 $133.00 $118.43 8 100 D
200 SF $145.00 $170.00 $200.00 $176.49 | o 80
300 SF $185.00 $229.00 $250.00 $230.96 | @ 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N &) Q N Q N N
Rent per Available SF 100 SF & q,"' o’ O\f" o ot
3Q20 3Q21 Change
Median $0.8295 $0.9670 16.6% MSA Index == National Index
Average $0.8274 $0.9751 17.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.10
Physical Unit Occupancy 91.9% 89.0% -3.2% $1.00
- 0, 0, _ 0, .
Economic Occupancy 83.8% 80.6% 3.8% $0.90 -
Concessions (Percentage Offering) $0.80 —g j
3Q20 3Q21 Change| $0.70
MSA 75.8% 77.5% 2.2% $0.60
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T .
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S C R C G O © S S C O C i O
$ISF $/SF ———MSA == National
Effective Gross Income 11.79 11.35
Taxes 0.82 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.34 0.35 ————— e
Administration 0.50 0.46 90.0% — T ——
On-Site Management 1.06 1.04 85.0%
Off-Site Management 0.75 0.67 o
Utilities 0.22 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.08 0.07
70.0% T T T T .
Total Expenses 4.11 4.31
22D S S S D
Expense Ratio 34.9% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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Self Storage Data Services

3rd Quarter 2021

Washinaton-Arlinaton-Alexandria, DC-VA-MD-WV MSA

Sample Size
SSDS Sample Size 235
Sample as Percent of Total Facilities 51%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.59 Over-Supplied
National 5.89
Supply Ratios MSA Top 50 MSA I D A
Households per existing 77 78 02 :tﬂ P i 50
self storage unit ’ ' - ﬁ o S
Performance at a Glance 3 Canfee
Quarterly Seasonal Annual \ E"e" Beach
3Q21 vs 2Q21 3Q21 vs 3Q20 Change o : : Yppyood
. Up Up Up : .2 ) 5 b Sdtown California
Asking Rental Rate 9.0% 15.0% 3.79% i 50 . 7o ) iy, ~
A e b &, ontross St
Physical Occupancy Rate Up No change No change - : NAI A 301 J Ridge
1.0% 0.0% 0.0% e Narsaw ' 300 | Lottsburg =¥%!
Rent per Available SF Up Up Up — e
Rental Income 8.6% 12.5% 3.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $55.00 $66.00 $86.00 $7036 8 140 —
50 SF $76.00 $100.00 $122.00 $101.12 | £ 120 %#
100 SF $136.00 $168.00 $198.00 $168.70 | @ 100
200 SF $234.00 $300.00 $353.00 $297.97 | 80
300 SF $349.00 $405.00 $495.00 $412.76 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P o g @ o 9P 0P 9P oV
Rent per Available SF 100 SF et Ob‘ o OQ' o> Ob‘ O’\ O’L ol
3Q20 3Q21 Change i
Median $1.2040 $1.3542 12.5% MSA Index === National Index
Average $1.2835 $1.3750 7.1% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
3Q20 3Q21 Change|  ¢1.50
Physical Unit Occupancy 91.0% 91.0% 0.0% s
Economic Occupancy 81.9% 80.1% -2.2% $1.30
$1.10 -
Concessions (Percentage Offering) $0.90 R
3Q20 3Q21 Change ’
MSA 81.8% 84.7% 35% $0.70
Nationwide 63.1% 70.2% 11.1% $0.50 T T T T T
N N N
MSA - Income & Expenses Guide Medians ,,j'\q N,\q ,\519 ,v‘l'g ,beQ b‘fl/Q oV ,Lf’l' ,bfb
MSA National S O L S C A C O G e
) $ISF $ISF e MSA === National
Effective Gross Income 18.14 11.35
Taxes 1.26 1.12 Physical Occupancy
Insurance 0.13 0.12 95.0%
Repairs & Maintenance 0.41 0.35 A
Administration 0.51 0.46 90.0% -
On-Site Management 1.29 1.04 85.0%
Off-Site Management 1.09 0.67 o
Utilities 0.34 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.09 0.07
70.0% ‘ ‘ ‘ : :
Total Expenses 5.36 4.31
OO R S
Expense Ratio 29.5% 38.0% G ¢ o O ¢ & o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2021.
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