WAKEFIELD

SSDS ey

Self Storage Data Services

4th Quarter 2021
Atlanta-Sandv Sprinas-Marietta. GA MSA

Sample Size s o
SSDS Sample Size 409 : ervitle | Gahoun | [T 7
Sample as Percent of Total Facilities 51% 27 ‘

¢ To
Viossy Creek

;hlone Xﬁ.\][w __ -

'Carlecay !

2D

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 6.88 Equilibrium
National 6.05
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.9 7.6
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 2.6% 33.7% 76%

No change Down Down

Physical Occupancy Rate 0.0% 3.0% 3.0%

Rent per Available SF Up Up Up

Rental | 3.2% 30.2% 6.9%
{Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

Non-Climate Controlled - Ground Levels 210
Min Median Max Average| /_
25 SF $47.00 $57.00 $69.00 $59.73 | & 160 —
50 SF $65.00 $80.00 $97.00 $82.36 £ w
100 SF $85.00 $115.00 $149.00 $119.39 | @ 110
200 SF $170.10 $224.25 $257.40 $220.35 | ¢
300 SF $229.00 $299.99 $349.00 $291.75 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
i I SIS S S S AR ARG AN A
Rent per Available SF 100 SF X o ¥ XK Qv v Y ¥
4Q20 4Q21 Change MSA | Nai |
Median $0.7345 $0.9560 30.2% SAlndex === National Index
Average $0.7690 $0.9906 28.8% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 95.0% 92.0% -3.2% $1.00
Economic Occupancy 85.4% 83.2% -2.6% : g
$0.90 — /
Concessions (Percentage Offering) $0.80 ,/
4Q20 4Q21 Change| $0.70 ———
MSA 88.7% 87.5% -1.3% $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National o &6 ¢ & & 6 oo ¢
) il $/SF ———MSA == National
Effective Gross Income 7.42 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.18 0.12 100.0%
Repairs & Maintenance 0.19 0.35 o
Administration 0.34 0.46 95'00/0 ﬁ
On-Site Management 0.82 1.04 90.0% |
Off-Site Management 0.47 0.67 85.0%
Utilities 0.20 0.27 80.0%
Advertising 0.15 0.21
Miscellaneous 0.05 0.07 75.0%
70.0% ‘ ‘ : ‘
Total Expenses . .
’ = - SRR N SO P
AN : : AN : : ;
Expense Ratio 40.0% 38.0% F & Fd FFFFFH

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

4th Quarter 2021
Austin-Round Rock, TX MSA

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 9.31 Over-Supplied
National 6.05
Supply Ratios Top 50 MSA

Households per existing

self storage unit 55 7.6 2.1

Performance at a Glance

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up - fale )
Asking Rental Rate 6.1% 12.9% 3.2% bl 3 _

. Down Down Down x ; : | g s Sy &
Physical Occupancy Rate 4.0% 2.0% 2.0% L) ’ 08 =Fp S
Rent per Available SF Up Up Up e - —

Rental | 0.5% 9.8% 2.3%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /
25 SF $45.00 $62.00 $69.00 $59.43 | & 160 - ——
50 SF $74.00 $84.00 $108.00 $90.73 | £ \/-/
100 SF $105.00 $121.00 $149.00 $126.27 8 110
200 SF $189.00 $213.00 $260.00 $213.09 |
300 SF $266.00 $325.00 $420.00 $338.56 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q Q Q N N N N
Rent per Available SF 100 SF ON\ O'\:L OQ;'L dbﬂ« Ob(’!« o,\ﬂ« O,V’L 0‘5’{7’ ob(fL
4Q20 4Q21 Change i
Median $0.7812 $0.8575 9.8% MSA Index == National Index
Average $0.8028 $0.9005 12.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 92.0% 90.0% -2.2% $1.00
Economic Occupancy 84.0% 81.7% -2.8% : -~
$0.90 —
Concessions (Percentage Offering) $0.80 —
4Q20 4Q21 Change| $0.70
MSA 68.8% 75.0% 9.1%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National ¢ &6 & &6 ¢ 6 ¢ &6 ¢

) SISF $/SF e ISA == National
Effective Gross Income 9.47 11.35
Taxes 1.19 1.12 Physical Occupancy
Insurance 0.06 0.12 100.0%

Repairs & Maintenance 0.14 0.35 o J—
Administration 0.51 0.46 95'00/0 ’*—‘ ;
On-Site Management 1.03 1.04 90.0% -
Off-Site Management 0.57 0.67 85.0%
Utilities 0.52 0.27 80.0%
Advertising 0.30 0.21 o
Miscellaneous 0 0.07 75.0%
70.0% T T ‘ .
Total Expenses 4.32 4.31
&) Q Q Q Q N N N N
N
_ AR N R N N N A AN
Expense Ratio 45.6% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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SSDS ey

Self Storage Data Services

4th Quarter 2021
Baltimore-Towson. MD MSA

Sample Size - : PEN I:Q: ::EL oA N
SSDS Sample Size T :
Sample as Percent of Total Facilities

G B
40 Narth
~ East
4 Havwe de Grace

Market Conditions : i
Rentable SF Per " H | AT, Y T mnmﬁ

Conclusion ille, A ) [ e eviopa” SoTHIIE,
Person P i BiE or ; Waricy

MSA 4.75 Equilibrium k! : Sel G N “501)

National 6.05 e &
Supply Ratios MSA Top 50 MSA Diff ‘ A L Ip ChEsEE .
Households per existing ' b ohd 3 SCiera Beach Pomona,  gnoso
. 7.9 7.6 0.4 FAN
self storage unit ;
oto 1 v;llg'
Performance at a Glance 3 Gregeborn,
Quarterly Seasonal Annual 2 ey
4Q21 vs 3Q21 4Q21 vs 4Q20 Change oramva Denton!
. Up Up , {s0)
Asking Rental Rate 16.9% 38.3% Becte peach Lt
Physical Occupancy Rate Up Up ! [Brenoyane ‘Che:peak: st e
2.0% 2.0% ) g L L2} Beach Hurlock
Rent per Available SF Up Up
Rental Income 22.6% 44.6% .
( ) ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180 %
Min Median Max Average < 160
25 SF $49.00 $59.15 $70.00 $57.59 | & 140
50 SF $88.00 $103.00 $119.00 $103.39 | £ 120 -
100 SF $132.00 $165.00 $184.00 $158.81 @ 100
200 SF $247.00 $280.00 $336.00 $299.29 | i 80
300 SF $345.00 $382.00 $527.00 $416.31 @ o Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $0.9520 $1.3769 44.6% MSA Index === National Index
Average $0.9887 $1.3339 34.9% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.50
Physical Unit Occupancy 90.0% 92.0% 2.2% P
Economic Occupancy 79.3% 82.9% 4.6% $1.30 /
: : $1.10 —
Concessions (Percentage Offering) $0.90 o —
4Q20 4Q21 Change ’
MSA 76.9% 58.8% -235% $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
_ sl $/SF ———MSA == National
Effective Gross Income 14.55 11.35
Taxes 1.01 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.39 0.35 _/\’\7‘
Administration 0.43 0.46 90.0%  ——
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.88 0.67 o
Utilities 0.27 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% ‘ ‘ ‘ :
Total Expenses . .
’ - - SN R I eI
AN ; ; AN ; : ;
Expense Ratio 30.1% 38.0% F & Fd FFFFFH
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS ey

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Statlstlcal Area Report 4th Quarter 2021
Birmingham-Hoover, AL MSA

Sample Size BELEE ;ou e 1
SSDS Sample Size V-W
Sample as Percent of Total Facilities L\ L\
Market Conditions M
rb o
Rentable SF Per Conclusion "\&° il o
Person
MSA 7.08 Over-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 71 76 05 &
self storage unit wp  CeES '
v ) ! effroe.
Performance at a Glance 2 o a
Quarterly Seasonal Annual T Ui ;,ﬁé;: burg \J’L'"e:""e"
4Q21 vs 3Q21 4Q21 vs 4Q20 Change sycan% re\} fefend
. No change Up Up *
Asking Rental Rate 0.0% 6.7% 1.6% : Mies \ S aca\%m\ o
. No change No change No change 7 - ) ?
Physical Occupancy Rate 0.0% 0.0% 00% | e N 5 { e
Rent per Available SF Up Up Up
Rental | 0.6% 7.6% 1.9%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 - 7 ?’;
25 SF $39.00 $41.00 $55.00 $46.36 | o 140 == i
50 SF $59.00 $69.00 $79.00 $67.89 | £ 120
100 SF $75.00 $96.00 $119.00 $96.82 8 100
200 SF $130.00 $165.00 $194.00 $160.49 | 80
300 SF $169.00 $209.00 $249.00 $211.32 | @ 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N N Q N N
Rent per Available SF 100 SF o"" »\57/ rﬂf o o""rL o'\’(L q;q’ orb d&
4Q20 4Q21 Change
Median $0.7865 $0.8464 7.6% MSA Index == National Index
Average $0.7595 $0.8304 9.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 95.0% 95.0% 0.0% $1.00
Economic Occupancy 88.4% 89.1% 0.8% ' -~
$0.90 ——
Concessions (Percentage Offering) $0.80 P
4Q20 4Q21 Change| $0.70 — ="
MSA 52.3% 53.8% 3.0%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 \ ‘ T ‘
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National S L S A C O o e
) $ISF $ISF e MSA === National
Effective Gross Income 4.46 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 100.0%
Repairs & Maintenance 0.23 0.35 95.09
Administration 0.25 0.46 . o/0 A
On-Site Management 0.40 1.04 90.0% -
Off-Site Management 0.20 0.67 85.0%
o o
vertising . . N
Miscellaneous 0.06 0.07 75.0%
70.0% \ ‘ T ‘
Total Expenses 1.85 4.31
NSO R R
Expense Ratio 41.5% 38.0% g o o & ¢ o o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS Wy

Self Storage Data Services

4th Quarter 2021
Boston-Cambridae-Quincv, MA-NH MSA

Sample Size

SSDS Sample Size 233
Sample as Percent of Total Facilities 55%

Guif of Maine
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.06 Under-Supplied ntic
National 6.05 cean
Supply Ratios MSA Top 50 MSA
Households per existing
. 9.6 7.6 .
self storage unit 5 g
i Oakha
Performance at a Glance s b_Wore
Quarterly Seasonal Annual | Sarf
4Q21 vs 3Q21 4Q21 vs 4Q20 Change e
. No change Up Up
Asking Rental Rate 0.0% 12.4% 3.0% ay B
. No change No change No change \ ) S flortn Eastnam
Physical Occupancy Rate 0.0% 0.0% 0.0% i : ) ) : ] astham
Rent per Available SF Down Up Up p— - — -
Rental Income -0.2% 11.1% 2.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average| 160 |
25 SF $51.00 $65.00 $79.00 $64.99 | & 140
50 SF $85.00 $100.00 $121.00 $102.13 | £ 120 ,y
100 SF $119.00 $145.00 $179.00 $150.86 8 100
200 SF $200.00 $251.00 $335.00 $271.37 | @ 80
300 SF $285.00 $326.00 $410.00 $338.35 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $1.0577 $1.1756 11.1% MSA Index === National Index
Average $1.0865 $1.2487 14.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.30
Physical Unit Occupancy 90.0% 90.0% 0.0% R
Economic Occupancy 82.0% 81.1% -1.1% $1.10 \__/
A 5 f
Concessions (Percentage Offering) $0.90 P
4Q20 4Q21 Change $0.70
MSA 80.1% 80.7% 0.8%
Nationwide 66.7% 69.5% 4.1% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 14.27 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.53 0.35 /\7&7
Administration 0.52 0.46 90.0% ~~
On-Site Management 1.32 1.04 85.0%
Off-Site Management 0.86 0.67 o
Utilities 0.47 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.14 0.07
70.0% T T ‘ .
Total Expenses 5.18 4.31
NSRS
Expense Ratio 36.3% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Buffalo-Cheektowaga-Tonawanda. NY MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size Leke Bpfario yndoni ™ Kt Reres
SSDS Sample Size 51 | ) East Gaines,
Sample as Percent of Total Facilities 2% Niﬁgﬂfﬂ:;‘"he"-ake; : " albion. Murra
L e Clarendo
Market Conditions \ﬁﬁ;@ﬂ— % MR e Conter |
Rentable SF Per . =
Conclusion S
Person - ONTAR
MSA 3.40 Under-Supplied 20 ‘. 3
National 6.05 -~ %BL"\(S
Supply Ratios MSA Top 50 MSA Diff Wainfestl
Households pe.r existing 220 76 14.4 Colbs:‘:
self storage unit
Lake Erie’
Performance at a Glance e [ Warsaw| Pey.|
Quarterly Seasonal Annual  Silver Springs 7
4Q21 vs 3Q21 4Q21 vs 4Q20 Change G pas}ﬂe
. Up Up Up i Nunda,
Asking Rental Rate 111% 11% 28% I e, Portage .g
f Up Up Up Dunkirk_ 2 Freedom e
Physical Occupancy Rate 3.0% 0.9% 0.9% ' o
Rent per Available SF Up Up Up
Rental Income 19.0% 14.9% 3.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 /
25 SF $50.00 $60.00 $65.00 $57.40 8 ~~—"
50 SF $70.00 $83.00 $93.00 $83.10 | £ 160 —
100 SF $99.00 $119.00 $135.00 $117.70 8 —
200 SF $160.00 $186.00 $223.00 $188.08 | 55 110
300 SF $209.00 $249.00 $284.00 $236.93 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change .
Median $0.8378 $0.9625 14.9% MSA Index == National Index
Average $0.8543 $1.0173 19.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 92.1% 93.0% 1.0% $1.00
i 4.69 7.5% 49 '
Economic Occupancy 84.6% 87.5% 3.4% $0.90
Concessions (Percentage Offering) $0.80 -
4Q20 4Q21 Change| $0.70
MSA 69.4% 66.7% -3.9%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 100.0%
Repairs & Maintenance 0.67 0.35 o
Administration 0.83 0.46 95'00/0
On-Site Management 1.52 1.04 90.0% -
Off-Site Management 1.54 0.67 85.0% S—
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 o
Miscellaneous 0.14 0.07 75.0%
70.0% \ ‘ ‘ ‘
Total Expenses 9.04 4.31
2D D D D D D
Expense Ratio 36.1% 38.0% g o o & ¢ o o o O
e \|SA = National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States. Source:
paid subscribers. Reproduction or distribution in whole
Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

Cushman & Wakefield, Inc. This publication is intended solely for use by
or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2021
Charlotte-Gastonia-Concord, NC-SC MSA
Sample Size - .., Stony Poinf'- 0 " Lefington
SSDS Sample Size . nﬂiitzhem B = NP RT Tyro B"y. o
Sample as Percent of Total Facilities 0 s 801 I b
\ Troutman . ockelant INL 227 K
Market Conditions Ly (NSO T sherritory ‘Mount Ul Sallsburk_ Denton,
e ', Maiden .\ Granite Quarry \, Healing
Rentable SF Per } Knob /) Mooresville °C 2\ Rockwell | Springe
Conclusion Ciask G - 1 L le :
Person o "\ North Brot i ois "
MSA 5.55 Equilibrium wod»‘\, gt * MoooiarTent ®  Rimer / | ;
National 6.05 § I\ ity - Vmagiwaceneord © f \ b
Supply Ratios MSA Top 50 MSA Diff Hoatig oy
Households per existing 8.2 76 0.6 Asheln ' JLocust Endy
self storage unit Kings Mountai igLick Moo
Perfo a e a ol ke New, m"w‘r&qz']
Quarterly Seasonal Annual sonville
4Q21 vs 3Q21 4Q21 vs 4Q20 Change SR wardrie
Asking Rental Rate Down Up Up L
-3.0% 29.3% 6.4% i ; 2 Aoesbor
. No change No change No change [y - ' { vah wiek Trin !_
Physical Occupancy Rate 0.0% 0.0% 0.0% e ) Al \ R rmiE(
Rent per Available SF Down Up Up : P Y b LN i
Rental | -2.4% 29.6% 6.4%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average| . 21Q P
25 SF $36.00 $49.00 $59.95 $48.11 _g \’\/
50 SF $55.00 $69.00 $81.00 $69.50 | £ 160 —
100 SF $75.00 $97.00 $115.00 $96.21 8 —
200 SF $159.00 $196.00 $224.00 $187.73 | 55 110
300 SF $200.00 $280.00 $321.30 $258.97 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q Q Q N N N LN
Rent per Available SF 100 SF o""\ O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
4Q20 4Q21 Change i
Median $0.6140 $0.7957 29.6% MSA Index === National Index
Average $0.6839 $0.8014 17.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.10
Physical Unit Occupancy 91.0% 91.0% 0.0% $1.00
Economic Occupancy 81.9% 82.0% 0.2% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 —
4Q20 4Q21 Change| $0.70 v\/
MSA 69.6% 73.0% 4.9%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $ISF e MSA === National
Effective Gross Income 6.54 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.06 0.12 95.0%
Repairs & Maintenance 0.15 0.35 M
Administration 0.34 0.46 90.0%
On-Site Management 0.82 1.04 85.0%
Off-Site Management 0.39 0.67 o
Utilities 0.25 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.03 0.07
70.0% ‘ : : :
Total Expenses 2.51 4.31
2D D D D D D
Expense Ratio 38.4% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



CUSHMAN &
WAKEFIELD

SSDS

Self Storage Data Services

4th Quarter 2021
Chicaao-Naperville-Joliet, IL-IN-WI MSA

T o ‘D nesville” e “Racine
SSDS Sample Size 473 Orfordvil N e Ol | fenosha
Beloit Hiiams Yy
Sample as Percent of Total Facilities 55% - - T
ﬁz i Chemy. T Al S Lake Michigan
Market Conditions '”5°°ER QH/P akee Hiphiangs 1= . :
Rentable SF Per i —:25.;33; FSIATO >3 ]  florth Chicago
Person Conclusion S 181 Lake? Highland Park
erso _— Byron. ' Hunt Heights
MSA 4.88 Equilibrium Monm{ l . o1 o 9 ShekEL
National 6.05 Center Fo o1 =a [ idge Shorehet
pply Ratio A op 50 A D \)\‘fl = - hicago Bargda
Households per existin htc Lakeview '
per 9 8.8 7.6 12 finckley N dren b
self storage unit o ol Miaadh : ot = :
- - Eafivilie? 'ela & “Pla o Y . J - -
Quarterly Seasonal Annual lendota: | D s P esn:'g -
4Q21 vs 3Q21 4Q21 vs 4Q20 Change Ch A28 — TWake|
Asking Rental Rat Up Up Up ; ol gy O A T
sking Rental Rate 14.4% 25.3% 6.1% Granyile Wauponees MO8 Shores s i
. Up Down Down ; e reek| Mantgno [Tl = 37~ 421 'Noy
Ph | R Tonica 2311 ) 4210 /North)
ysical Occupancy Rate 2.0% 2.0% 2.0% e n}z‘snreato L3 ﬁ\K}ankakB omence iida@i“e \rJuds;L

Rent per Available SF Up

(Rental Income) 17.0% 23.5% 5.8%
Asking Rental Rates

Non-Climate Controlled - Ground Levels

Min Median
25 SF $45.00 $52.00
50 SF $66.00 $77.00
100 SF $90.00 $118.00
200 SF $179.00 $222.75
300 SF $215.00 $291.00

Rent per Available SF 100 SF

4Q20
Median $0.8255
Average $0.8508
4Q20
Physical Unit Occupancy 94.0%
Economic Occupancy 86.9%

Concessions (Percentage Offering)

4Q20
MSA 59.6%
Nationwide 66.7%

MSA - Income & Expenses Guide Medians

Up Up

Self-Storage Performance Index

MSA

$/SF
Effective Gross Income 11.01
Taxes 2.04
Insurance 0.11
Repairs & Maintenance 0.44
Administration 0.45
On-Site Management 0.98
Off-Site Management 0.64
Utilities 0.25
Advertising 0.19
Miscellaneous 0.06
Total Expenses 5.16
Expense Ratio 46.9%

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

180 (SSPI)®
Max Average 160
$61.00 5828 & 140 —
$89.00 $79.89 £ 120 >%—4
$149.00 $119.58 | O 100 =
$264.00 $22279 @ g
$349.00 $292.72 | ¥ 60 Base}=4Q‘uarte‘r200§ } } } } }
O M A O A AN N AN AN
> M@ F @ @
4Q21 Change i
$1.0194 23.5% MSA Index === National Index
1.0095 18.7% -
$ Rent Per Available Square Foot
(based on 100 square foot units)
4Q21 Change|  ¢1.10
92.0% 2.1%
85.7% -1.4% zg'gg /7
$0.80 ,?#
4Q21 Change| $0.70
55.6% 6.8% $0.60
69.5% 41%|  $0.50 : : : :
O O O O O N N NN
NSV LY Y Y
National Ob‘ d\ Cg' db Ob‘ d\ C(}L db Ob‘
$/SF ———MSA == National
11.35
1.12 Physical Occupancy
0.12 100.0%
0.35 0 —
0.46 95'00/" S -
1.04 90.0% -
0.67 85.0%
gg 80.0%
007 75.0%
431 70.0% ‘ ‘ ‘ :
: O O O O O N N N N
A L R R 2NN DA A 2
38.0% F & Fd FFFFFH

e \|SA e National

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services

4th Quarter 2021

Cincinnati-Middletown, OH-KY-IN MSA

Sample Size ormersville/ Liberty
SSDS Sample Size 129 - Columbia
Sample as Percent of Total Facilities 62% (52] i _ 22 Sabi
— pRa = ilton y iimington (g |
Market Conditions Cldenburg ™ : e Leesburg]
Rentable SF Per Conclusion 3 e ‘New Vienna
Person
MSA 4.69 Under-Supplied
National 6.05
Supply Ratios MSA Top 50 MSA Diff
Households per existing
self storage unit 108 76 32 Yo
. ]
Performance at a Glance Pleasant )
Quarterly Seasonal Annual Vevay. —— -
4Q21 vs 3Q21 4Q21 vs 4Q20 Change : svile~Ripley® _
. Up Up Up wh., th Makghgster
Asking Rental Rate 0.3% 13.7% 3.2% ) “u e [ M
- No change No change No change ok (CCRE e 62/ “Tolleshoro'
Physical Occupancy Rate 0.0% 0.0% 0.0% 2P 71 e Columgus 75 2 Mays Lick
Rent per Available SF Up Up Up - -
Rental Income 0.1% 13.1% 3.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
x
25 SF $30.00 $40.00 $54.00 $4212 | & 140 =<
50 SF $49.00 $60.33 $70.00 $62.81 | £ 120
100 SF $78.00 $93.24 $118.00 $9742 @ 100
200 SF $130.00 $165.00 $189.00 $161.22 | i 80
300 SF $181.00 $225.00 $266.00 $222.85 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change MSA | Nai |
Median $0.6645 $0.7517 13.1% SA Index === National Index
Average $0.7027 $0.7914 12.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 89.0% 89.0% 0.0% $1.00
Economic Occupancy 81.0% 80.6% -0.5% ' -~
$0.90 ——
Concessions (Percentage Offering) $0.80
F
4Q20 4Q21 Change,  $0.70 NN
MSA 64.7% 72.9% 12.6%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.34 0.35 o
Administration 0.40 0.46 95.00/0 %
On-Site Management 0.97 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.88 4.31
NSO R R
Expense Ratio 42.3% 38.0% g o o & ¢ o o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services ,

Self-Storage Metropolitan Statistiéal Area Report
Cleveland-Elvria-Mentor, OH MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 121
Sample as Percent of Total Facilities 51%
Market Conditions =
Rentable SF Per Conclusion o Painesyling
Person AN N
MSA 4.62 Under-Supplied N Eastlake e e
National 6.05 Euelil ™ Kirtlarg ,
Supply Ratios MSA Top 50 MSA Diff Avon Lake __ Clevelan ' \e : \
Households per existing b c e TR 1 s . v
. 11.3 7.6 3.7 5 3 - ) o m
self storage unit e p Soldn 44 . S/ -
i meacemis— ~ 42> | Cortland | (7 =
Perfo e Stre Garref 'Ilewcﬁq' ion. hgml d
Quarterly Seasonal Annual 18 5 T War oo B: d
4Q21 vs 3Q21 4Q21 vs 4Q20 Change = T w5y, Medina hem’;éahg Mine idg AN 5o f
i Up Up Up New Londona A ffel :
Asking Rental Rate 1.1% 5.5% 1.3% S e oo™ Boardman =
. No change No change No change Sullivan e En : . = N f
Physical Occupancy Rate 0.0% 0.0% 0.0% Westsalem” D n Sreen "%;aring\wéggén .e#‘
Rent per Available SF Up Up Up
Rental Income 0.8% 5.3% 1.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $45.00 $52.00 $61.00 $53.33 § 140 - — e —
50 SF $64.00 $70.00 $85.00 $74.33 | £ 120 —_—
100 SF $80.00 $97.00 $120.00 $103.80 @ 100
200 SF $145.00 $179.00 $220.00 $187.56 | 80
300 SF $175.00 $235.00 $288.90 $240.20 # o Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change MSA | Nai |
Median $0.7616 $0.8022 5.3% SA Index === National Index
Average $0.7896 $0.8764 11.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
Economic Occupancy 83.7% 83.6% -0.2% ' -~
$0.90 ——
Concessions (Percentage Offering) $0.80 — P
4Q20 4Q21 Change| $0.70
MSA 51.7% 57.0% 10.2%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 95.09
Administration 0.36 0.46 ' °/° — N
On-Site Management 0.93 1.04 90.0% -
Off-Site Management 0.52 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses 3.92 4.31
NSO R R
Expense Ratio 42.7% 38.0% ¢ o O ¢ ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services

4th Quarter 2021

Columbus, OH MSA

Sample Size g We = X ’ Cardi w\’Jv‘Lﬁ_‘
SSDS Sample Size 123 \ A . i+ | Mgunt Vemo et
Sample as Percent of Total Facilities 50% fiefortaine: s1) " /1 S o — Gampier.
" U e Lae) Liberty
Market Conditions o e 25 4> ver = .
Rentable SF Per . \ North gl 23 G Reser G
Conclusion LewisBurg rhadl N " (13
Person rban: ainlcity. 5 Westerville | FrazeysHurg
MSA 6.46 Equilibrium Wiechanicsburg v abhas oot i
National 6.05 /;4@»/' Lol s
- - Moorefield, U S & _a——Union
Supply Ratios MSA Top 50 MSA o : i 'L Shetatkale statio i o
Households perexnstmg 9.0 76 14 afield o “&u = S dsburg ‘B
self storage unit ) : Cch Pickerfygton
o / Pleasant Canal s New REating: oseville |
Performance at a Glance Chariestop—/ finchiester X = Crooksville
Quarterly Seasonal Annual Cedarvi : Ashvilles Lancastelgees” 37 Nr sl
4Q21 vs 3Q21 4Q21 vs 4Q20 Change 35 ) J ; rsonvill L ; 22 y  p— exingte;-l
. Up Up Up o L ONg aCirclevile 2 | Straitsville Cornin
Asking Rental Rate 4.5% 19.0% 4.5% Aschinaion oy D creende
- No change Down Down S 7 South Perry ~ Logan  Glouster
Physical Occupancy Rate 0.0% 1.0% 1.0% R é Y \3@7-‘\\ T NE:%I?\T"‘WI
Rent per Available SF Up Up Up - - -
Rental Income 4.2% 18.3% 4.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $35.00 $40.30 $45.00 $41.16 | & 140
50 SF $50.00 $59.00 $69.00 $61.23 | £ 120 -
100 SF $75.00 $94.50 $110.00 $94.86 @ 100
200 SF $143.00 $168.00 $195.00 $166.61 | 80
300 SF $180.00 $215.00 $252.00 $220.10 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $0.6618 $0.7832 18.3% MSA Index == National Index
Average $0.6818 $0.7948 16.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00
Economic Occupancy 83.8% 83.3% -0.5% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80
4Q20 4Q21 Change| $0.70 —
MSA 54.7% 54.5% 04%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.17 11.35
Taxes 1.13 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.38 0.35 m
Administration 0.36 0.46 90.0% -
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.52 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% ‘ ‘ : :
Total Expenses 3.92 4.31
2D D D D D D
Expense Ratio 42.7% 38.0% ¢ o O ¢ ¢ o o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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Self Storage Data Services

4th Quarter 2021

Dallas-Fort Worth-Arlinaton, TX MSA

Sample Size \Bowie 4 L 20 S B _pponimi (o2 .Ro‘xton\
SSDS Sample Size ' i o f":i 1o Howtand
Sample as Percent of Total Facilities 58% Jeonard__ F°‘£§Eﬁ
Celes )Sutpﬁur BIuff
Market Conditions erc®| - Sulph
Rentable SF Per ) : ) printe L Curmnby S2RrLios
Conclusion ’ . : Como
Person el ; : o X o fon Mills| Pickton
MSA 8.72 Over-Supplied frroint | i ;
National 6.05 e
Supply Ratios MSA Top 50 MSA
Households per existing
. 5.4 7.6
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 1.5% 15.9% 3.6% \ ;
. No change No change No change 3 e itney, s ichland) .
Physical Occupancy Rate 0.0% 0.0% 0.0% @ T ! P, T 2
Rent per Available SF Up Up Up = -
Rental Income 2.4% 13.6% 3.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| . /—
25 SF $40.00 $50.00 $59.00 $54.47 | & 160 | ey ~
50 SF $60.00 $71.10 $85.00 $73.44 | S \//
100 SF $81.00 $101.40 $132.00 $10840 @ 110
200 SF $160.00 $195.00 $231.00 $198.56 | o
300 SF $225.00 $277.00 $320.00 $27324 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $0.7462 $0.8474 13.6% MSA Index === National Index
Average $0.7756 $0.9057 16.8% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 91.0% 91.0% 0.0% $1.00
Economic Occupancy 84.8% 83.6% -1.4% ' -~
$0.90 ——
Concessions (Percentage Offering) $0.80 /
4Q20 4Q21 Change| $0.70
MSA 53.2% 65.3% 228%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $ISF e MSA === National
Effective Gross Income 9.89 11.35
Taxes 1.37 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.26 0.35 P
Administration 0.38 0.46 90.0% =
On-Site Management 0.93 1.04 85.0%
Off-Site Management 0.59 0.67 o
Utilities 0.19 0.27 80.0%
Advertising 0.20 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% ‘ ‘ ‘ ‘
Total Expenses 4.12 4.31
NSO R R
Expense Ratio 41.7% 38.0% ¢ o O ¢ ¢ o o o ¢
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Denver-Aurora, CO MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 153
Sample as Percent of Total Facilities 45%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.92 Equilibrium
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 79 76 03
self storage unit e
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Down Up Up
Asking Rental Rate 2.9% 21.6% 4.8%
. Down Down Down
Physical Occupancy Rate 1.9% 1.6% 1.6%
Rent per Available SF Down Up Up
Rental Income -4.5% 22.4% 4.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $50.00 $55.00 $69.00 $56.63 | & /\
50 SF $70.00 $86.00 $113.00 $89.00 | £ 160 \/ —
100 SF $110.00 $132.00 $145.00 $132.61 8 —
200 SF $205.00 $256.00 $345.00 $267.50 | 55 110
300 SF $305.00 $389.00 $457.00 $376.90 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change MSA | Nai |
Median $0.9018 $1.1035 22.4% SA Index === National Index
Average $0.9185 $1.1294 23.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.30
Physical Unit Occupancy 91.6% 90.0% -1.7%
Economic Occupancy 81.2% 81.7% 0.6% $1.10 -
Concessions (Percentage Offering) $0.90 -
4Q20 4Q21 Change $0.70
MSA 77.3% 65.4% -15.5%
Nationwide 66.7% 69.5% 4.1% $0.50 \ T ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 12.61 11.35
Taxes 1.48 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 o
Administration 0.42 0.46 95'00/" A
On-Site Management 0.92 1.04 90.0% -
Off-Site Management 0.66 0.67 85.0%
Utilities 0.27 0.27 80.0%
Advertising 0.25 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% \ T ‘ .
Total Expenses . .
’ e - O D DD P DD DD
; N 7 . 7 N . . 7
Expense Ratio 36.3% 38.0% F&d FFFIFH
e \|SA = National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Detroit-Warren-Livonia, Ml MSA

Sample Size

SSDS Sample Size

CUSHMAN &
WAKEFIELD

4th Quarter 2021

r S Watertown, !
7y Milingtoft = /c‘:;swel Lengton

raheh  peck

Sample as Percent of Total Facilities 59% Speaker m‘_j'"“"m"
. 25
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.68 Under-Supplied
National 6.05
Supply Ratios MSA Top 50 MSA
Households pe.r existing 10.9 76
self storage unit L
Performance at a Glance s
Quarterly Seasonal Annual Grossé Pointe Park
4Q21 vs 3Q21 4Q21 vs 4Q20 Change = Teeumsen Clar o raRie
. Up Up Up a0 — 2= ui
Asking Rental Rate 739 17.0% 41% .E;W/_/m/
. No change Down Down 5
Physical Occupancy Rate 0.0% 1.0% 1.0% J e ..o
Rent per Available SF Up Up Up
Rental | 8.7% 13.4% 3.3%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $48.00 $64.00 $69.00 $59.45 | & 140
50 SF $66.00 $85.00 $95.00 $82.38 | £ 120 -
100 SF $99.00 $119.00 $145.00 $121.75 8 100
200 SF $184.00 $212.00 $244.00 $209.76 | @ 80
300 SF $222.00 $277.00 $329.00 $27261 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q Q Q N N N N
Rent per Available SF 100 SF o""\ O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
4Q20 4Q21 Change i
Median $0.8345 $0.9466 13.4% MSA Index == National Index
Average $0.8952 $0.9831 9.8% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.10
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00
Economic Occupancy 83.5% 80.9% -3.1% $0'90 ] é P
Concessions (Percentage Offering) $0.80 ==
4Q20 4Q21 Change| $0.70
MSA 77.8% 75.5% 2.9%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T . .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $/SF ———MSA == National
Effective Gross Income 10.51 11.35
Taxes 0.79 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.46 0.35 ﬁi
Administration 0.43 0.46 90.0% -
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% T T . .
Total Expenses 3.70 4.31
bf\q '\Q’Q '1?9 ’bf19 b?’Q \9;\ ‘1?;\ “59;\ b?;\
Expense Ratio 35.2% 38.0% g o o & ¢ o o o O
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Hartford-West Hartford-East Hartford, CT MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size
SSDS Sample Size 73
Sample as Percent of Total Facilities 65%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.19 Under-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 10.9 76 33
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Down Up Up
Asking Rental Rate 6.0% 17.8% 4.0% 4 e g
. Up Down Down . sAcon Bal e
Physical Occupancy Rate 4.0% 2.3% 239 e {_Hamden,),
Rent per Available SF Up Up Up
Rental Income 0.1% 18.7% 4.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $49.00 $60.00 $74.00 $60.50 | & 140
50 SF $78.65 $93.00 $124.00 $99.08 | £ 120 -
100 SF $118.00 $135.00 $169.00 $147.17 8 100
200 SF $193.99 $250.00 $335.00 $257.75 | @ 80
300 SF $214.00 $292.50 $416.50 $309.82 | ¥ 60 Base = 4 Quarter 2003 ) ) ) ) )
Q Q Q Q Q N N N N
Rent per Available SF 100 SF o""\ O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
4Q20 4Q21 Change i
Median $0.9099 $1.0802 18.7% MSA Index === National Index
Average $0.9004 $1.1675 29.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.30
Physical Unit Occupancy 94.3% 92.0% -2.4%
Economic Occupancy 85.0% 85.7% 0.8% $1.10
Concessions (Percentage Offering) $0.90 7%
4Q20 4Q21 Change $0.70
MSA 64.3% 53.4% -16.9% '
Nationwide 66.7% 69.5% 4.1% $0.50 T T . .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $/SF ———MSA == National
Effective Gross Income 11.14 12.92
Taxes 1.42 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.48 0.37 95.0% N
Administration 0.50 0.54 e = _ =N .
On-Site Management 0.92 1.1 90.0%
Off-Site Management 0.61 0.75 85.0%
Utilities 0.21 0.29 80.0%
Advertising 0.16 0.22 o
Miscellaneous 0.08 0.06 75.0%
70.0% T T . .
Total Expenses 4.48 4.60
SIS S
Expense Ratio 40.2% 35.6% g o o & ¢ o o o O
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

Houston-Bavtown-Suaar Land, TX MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 546
Sample as Percent of Total Facilities 45%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.59 Over-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 53 76 23

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 2.0% 25.0% 5.6%
. No change Down Down
Physical Occupancy Rate 0.0% 1.0% 1.0%

Hemp
Eellvile

I o
-

- Galveston Island

alveston

o f
c 0

Rent per Available SF Up Up Up

0, 0, 0,
(Rental Income) 20% 26.1% >.8% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /_
25 SF $31.00 $37.00 $48.00 $44.75 | & 160
50 SF $50.00 $60.00 $72.50 $63.95 | £ J/
100 SF $85.00 $101.70 $127.00 $108.36 | @ 110
200 SF $158.00 $183.00 $224.00 $190.64 8
300 SF $199.00 $245.00 $299.00 $254.93 | ¥ 60 Basq =4 anrte( 200(% } } } } }
Q Q Q Q Q N N N LN
T3P 9P o ¢ (WP 9P B ¥
4Q20 4Q21 Change i
Median $0.6624 $0.8352 26.1% MSA Index === National Index
0
Average $0.7087 $0.8972 271% Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00
Economic Occupancy 82.8% 83.5% 0.9% -~
$0.90 —
$0.80 P
4Q20 4Q21 Change| $0.70 =
MSA 66.8% 66.1% -1.0%|  $0.60
Nationwide 66.7% 69.5% 4.1%|  $0.50 ‘ ‘ ‘ ‘
W P PP D
MSA National S L S A C O o e

) SISF $/SF e ISA == National
Effective Gross Income 9.88 11.35
Taxes 1.28 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%

i i B . A
e Maarnce 02 i oo —
On-Site Management 0.93 1.04 85.0%

Off-Site Management 0.56 0.67
Utilities 0.25 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.12 0.07 20.0%
Total Expenses 4.05 4.31 w0 ‘ ‘ ‘ ‘
LD S S S
Expense Ratio 41.0% 38.0% g o o & ¢ o o o O
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services ,

Self-Storage Metropolitan Statistiéal Area Report
Indianapolis. IN MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 152
Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 5.24 Equilibrium
National 6.05
Supply Ratios MSA Top 50 MSA Diff
Households per existing 91 76 15

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 16.3% 24.0% 5.7%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%

.
N
\

| Monroe

itvills gEatcn_J

\\

=<

Sreensburg
Pl

Rent per Available SF
(Rental Income)

Up
15.3%

Up
22.8%

Up
5.4%

Asking Rental Rates

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $39.00 $46.00 $60.00 $5257 | & 140
50 SF $55.00 $67.00 $78.00 $70.54 | £ 120 -
100 SF $75.00 $93.00 $115.00 $96.90 @ 100
200 SF $140.00 $169.00 $199.00 $175.38 | 80
300 SF $179.00 $199.00 $259.00 $228.00 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
A ’»\‘b ,'?9 :LQ ;'LQ fLQ ﬂ:\ ﬂ:\ ,'?:\ ﬂ:\
Rent per Available SF 100 SF . ot — > N KN X
ange i
Median $0.6192 $0.7602 22.8% MSA Index === National Index
Average $0.6643 $0.7906 19.0% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
Economic Occupancy 82.6% 81.7% -1.0% $0'90 -~
" e
Concessions (Percentage Offering) $0.80 -
4Q20 4Q21 Change| $0.70 P—
MSA 59.4% 66.4% 118%  $0.60 @ —
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $ISF e MSA === National
Effective Gross Income 8.86 11.35
Taxes 0.69 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.44 0.35 e
Administration 0.55 0.46 90.0% -
On-Site Management 1.19 1.04 85.0%
Off-Site Management 0.56 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% ‘ ‘ : :
Total Expenses 4.05 4.31
NSO R R
Expense Ratio 45.7% 38.0% g o o & ¢ o o o O

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Jacksonville, FL MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

Folkston 257 Sea Islands

ingsland qs
SSDS Sample Size T i
Sample as Percent of Total Facilities e
1 Jffernandina
Market Conditions fulee Ypeach
Rentable SF Per Conclusion A ihanitie
Person Qcean
MSA 8.39 Over-Supplied
National 6.05 i
Supply Ratios MSA Top 50 MSA Diff PP Jckeonvite Beach
Households per existing Ponte Vedra
X 5.7 7.6 -1.9 PRim Valley
self storage unit o
Performance at a Glance
Quarterly Seasonal Annual .
4Q21 vs 3Q21 4Q21 vs 4Q20 Change AR rescent
Asking Rental Rate Up Up Up
22.7% 20.2% 51% gs | ffort Matanzas
. Up Down Down g
Physical Occupancy Rate 1.0% 2.0% 2.0% A ‘-\ \palmcosst
Rent per Available SF Up Up Up
Rental | 22.9% 18.4% 4.7%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $44.20 $57.00 $69.00 $56.84 | & 160
50 SF $60.00 $79.00 $91.99 $76.38 | £
100 SF $93.00 $119.00 $149.00 $121.42 8 110
200 SF $151.00 $209.00 $259.00 $210.01 | @
300 SF $224.25 $309.00 $359.00 $287.97 | O 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q Q Q N N N N
Rent per Available SF 100 SF ON\ O'\:L Oq,ﬂ’ dg,ﬂ’ Ob‘ﬂ’ O\:L Oq;q' Ocyq’ O\b‘:L
4Q20 4Q21 Change .
Median $0.8255 $0.9777 18.4% MSA Index === National Index
Average $0.8483 $1.0093 19.0% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.10
Physical Unit Occupancy 92.0% 90.0% -2.2% $1.00
Economic Occupancy 83.4% 82.2% -1.5% ' //
$0.90
Concessions (Percentage Offering) $0.80 7# -
4Q20 4Q21 Change| $0.70
MSA 75.4% 84.7% 12.4%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T . .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) Sl sy ———MSA == National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 95.0%
Repairs & Maintenance 0.27 0.35
Administration 0.40 0.46 90.0% %
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.47 0.67 o
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% T T . .
Total Expenses 3.39 4.31
NSO R R
Expense Ratio 41.5% 38.0% g o o & ¢ o o o O
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2021

Kansas City, MO-KS MSA

Sample Size
SSDS Sample Size 172
Sample as Percent of Total Facilities 60%

’ A Stewa ) Chilli othe:
5 % 8 Hamiton — New York ,; Rid

N2 el o ey
Kifigston ~Ludiow

Market Conditions
Rentable SF Per

Person
MSA 7.31 Over-Supplied

- . [Fairmount | riug b o8 - : AVERY] o Bend |
National : 6.05 I | Gy 0 Biﬂ%
Supply Ratios Top 50 MSA - ) it zled G

Households per existing 76 76 0.0

self storage unit

Conclusion

Performance at a Glance oy
Quarterly Seasonal Annual -
4Q21 vs 3Q21 4Q21 vs 4Q20 Change & ) L
o Py k G
Asking Rental Rate No Ch‘;"‘ge Upo Upo _ Quen Y = _-J{St i ,R’F;;
0.0% 14.9% 3.5% liamshurg U\ﬁa maw?agg ’{onia'
. No change No change No change Richmond - LY j
Physical Occupancy Rate 0.0% 0.0% 0.0% Njﬂ Hﬂ"“"e"\f\i‘ .Leewie q

Rent per Available SF Up Up Up

- e
Rental | 0.2% 15.4% 3.5%
{Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

180

Non-Climate Controlled - Ground Levels
Min Median Max Average < 160 ’ﬁ*
25 SF $39.99 $49.00 $63.00 $53.38 | & 140 é auE—
50 SF $52.00 $64.00 $69.99 $65.13 | £ 120
100 SF $80.00 $99.99 $115.00 $97.88 | © 100
200 SF $135.00 $149.00 $170.00 $149.59 8 80
300 SF $175.00 $195.00 $248.00 $198.36 . Base=4 Quarter2003 } } } }
2 dP g 9P P ;T 9P oV P
4Q20 4Q21 Change .
Median $0.7028 $0.8110 15.4% MSA Index === National Index
0,
Average $0.7287 $0.7928 8.8% Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
Economic Occupancy 80.8% 81.1% 0.4% $0.90 -~
. e
$0.80 — —
4Q20 4Q21 Change| $0.70 -
MSA 69.3% 70.3% 14%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ ,\51:\ (V‘I:\ ’bﬂ'\ b((i\
MSA National S L S A C O o e
) sl $/SF ———MSA == National
Effective Gross Income 10.31 11.35
Taxes 0.59 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.30 0.35 4&
Administration 0.49 0.46 90.0% -
On-Site Management 1.05 1.04 85.0%
Off-Site Management 0.61 0.67
Utilities 0.18 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.08 0.07 20.0%
Total Expenses 3.65 4.31 w0 ! ! ! !
S B A
Expense Ratio 35.4% 38.0% g o o & ¢ o o o O

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS TR

Self Storage Data Services

4th Quarter 2021

Las Veaas-Paradise, NV MSA

Sample Size ly
SSDS Sample Size °Gabbé Nonin Ditegater _
Sample as Percent of Total Facilities 68% Hathorn : =
e Marm Springs gg |
Market Conditions S oropa\ N E V A [p—A—pioche 7
Person Conclusion Q ekt ' Caliente, ~ ‘Panguitch
MSA 7.07 Over-Supplied yNITTED S
National 6.05 = eatty
Supply Ratios MSA Top 50 MSA Diff ) - MLE
Households per existing 7 :
self storage unit 6.0 76 1.6 peatn VAl N\ Vegy : a
Y Spl'l 0% d jotevil aa.a
Performance at a Glance Sabela W, Actmen
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. No change Up Up
Asking Rental Rate 0.0% 36.3% 7.8%  Gamp Verde
Physical Occupancy Rate No chil/‘r:ge _E;o;\‘/)z _E;o;\‘/’z Clarita J ’?2‘;'8 Valley ake Havasu City { Payson
Rent per Available SF Down Up Up - £
Rental Income -1.5% 31.4% 6.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 /\
25 SF $43.00 $65.00 $73.00 $58.51 | ~_ f/
50 SF $69.00 $90.00 $107.00 $90.32 | £ 160 N —
100 SF $95.00 $139.00 $165.00 $134.43 8 ——
200 SF $208.00 $249.00 $294.75 $243.35 | 53 110
300 SF $315.00 $349.00 $429.00 $357.77 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 N Q Q Q N N N N
Rent per Available SF 100 SF ON\ O'\:L Oq’:L dbﬂ« Ob(’!« O,\ﬂ« O,V’L 0‘5’{7’ Ob‘:L
4Q20 4Q21 Change .
Median $0.8669 $1.1394 31.4% MSA Index == National Index
Average $0.9502 $1.1219 18.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.30
Physical Unit Occupancy 93.7% 91.0% -2.9%
Economic Occupancy 85.0% 82.0% -3.6% $1.10 -
Concessions (Percentage Offering) $0.90 f—ﬁz
4Q20 4Q21 Change $0.70
MSA 71.8% 76.1% 5.9% '
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 5‘99 Y ‘V(L ,bf‘v b?’
MSA National ¢ &6 ¢ &6 & 6 ¢ ¢ ¢
ol sy ———MSA == National
Effective Gross Income 8.69 11.35
Taxes 0.43 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.38 0.35 o |
Administration 0.41 0.46 U — e S
On-Site Management 0.96 1.04 90.0% -
Off-Site Management 0.55 0.67 85.0%
Utilities 0.34 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.04 0.07 75.0%
70.0% \ ‘ ‘ :
Total Expenses 3.36 4.31
2D D D D D D
Expense Ratio 38.7% 38.0% g o o & ¢ o o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2021

Los Anaeles-Lona Beach-Santa Ana, CA MSA

Sample Size " Prasier . NSRS o RralesTong Beath, CAPWOA |
SSDS Sample Size 555 e _ s lancaster
Sample as Percent of Total Facilities 62% B fﬁ{iﬁ -~ Guartz Hit T T~ ]
e S by s 1 ~ Wictorville
Market Conditions ngﬁa,c@m e B T
Rentable SF Per . Sl santa _ \ %%, s : [Hesperia -
Conclusion 126) JPegita Clarita ] ;
Person Simi 7 San y erside-San
MSA 4.31 Under-Supplied L roorpari . Valle ando e 6 | Bem3rdino,CA PMSA—|
National 6.05 [ Thouss \ AL ke = e
Supply Ratios MSA Top 50 MSA Diff Por{ ASSE A ¢
Households per existing 76 76 0.1 HUSTS 08 At ; ;:
self storage unit : ’ : Y Inglevy 4 : Helgt :
Performance at a Glance Redondo Beack itgloe efiom
Quarterly Seasonal Annual T°"L’:n R o R it An:
4Q21 vs 3Q21 4Q21 vs 4Q20 Change i '~11. Pbeuinel
untington ™ g s
Asking Rental Rate zLipo/ 1 6Ug°/ 3%‘)0/ Channel Islands Bgach sa Lal A
. o . 0 . J - 5
Pacific Ocean Laguna Nigi . Temecul
. No change Down Down gt igtigl / " :
Physical Occupancy Rate 0.0% 2.0% 2.0% Santa Catalina Is,a“d% D;na gloin i 7 i 9“’f
Rent per Available SF Up Up Up - an Clemente” . —
Rental Income 2.7% 14.7% 3.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < | —
25 SF $79.50 $96.00 $118.00 $101.02 8 160
50 SF $119.00 $141.00 $173.00 $151.82 | £ \/-/
100 SF $174.00 $212.00 $252.00 $221.62 | @ 110
200 SF $340.00 $395.00 $496.00 $425.26 |
300 SF $425.00 $510.00 $625.00 $547.25 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $1.5102 $1.7329 14.7% MSA Index == National Index
Average $1.6182 $1.8229 12.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢2 00
Physical Unit Occupancy 92.0% 90.0% -2.2%
i .99 2.59 -1.69 e
Economic Occupancy 83.9% 82.5% 6% $1.50
Concessions (Percentage Offering)
4Q20 4Q21 Change| $1.00 I
MSA 77.9% 67.7% -13.1%
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National S L S A C O o e
) $ISF $ISF e MSA === National
Effective Gross Income 19.05 12.92
Taxes 1.31 1.14 Physical Occupancy
Insurance 0.27 0.12 100.0%
Repairs & Maintenance 0.39 0.37 95.0% P
Administration 0.67 0.54 ’ o &
On-Site Management 1.20 1.1 90.0% -
Off-Site Management 1.04 0.75 85.0%
oz oz
vertising . . N
Miscellaneous 0.05 0.06 75.0%
70.0% \ ‘ ‘ ‘
Total Expenses . .
i = - 2SS D DD
Expense Ratio 28.4% 35.6% G O Oq' S G O Oq' S &
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



Self Storage Data Services

Louisville, KY-IN MSA

||I|||.I CUSHMAN &

WAK

4th

EFIELD

Quarter 2021

Sample Size

{
TS
) MﬁHal? W

7

Medora |

o rothersville 4z
2 ““LJ“QAQ\ y

SSDS Sample Size 102
Sample as Percent of Total Facilities 58% e
J
Market Conditions i
Rentable SF Per .
Conclusion
Person
MSA 6.03 Equilibrium
National 6.05
Supply Ratios Top 50 MSA
e
ST
Performance at a Glance J@'Fidsonville
Quarterly Seasonal Annual ngton- :
4Q21 vs 3Q21 4Q21 vs 4Q20 Change f
. No change Up Up
Asking Rental Rate 0.0% 6.3% 1.5%
. No change Down Down o
Physical Occupancy Rate 0.0% 2.0% 2.0% o0
Rent per Available SF Down Up Up
Rental | -0.4% 1.6% 0.4%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $29.00 $40.00 $45.00 $36.55 | g 140 ™
50 SF $51.00 $59.00 $69.00 $59.27 | £ 120
100 SF $75.00 $85.00 $104.00 $87.35 8 100
200 SF $125.00 $157.00 $174.00 $151.78 | 80
300 SF $199.00 $229.00 $247.00 $226.00 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
. N 90 90 9O O N N N 9N
Rent per Available SF 100 SF . ot — > N KN X
ange .
Median $0.6822 $0.6929 1.6% MSA Index === National Index
Average $0.7084 $0.7235 2.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 92.0% 90.0% -2.2% $1.00
Economic Occupancy 85.3% 81.5% -4.4% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80
A
4Q20 4Q21 Change| $0.70 | g
MSA 58.6% 72.5% 23.8%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 8.87 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 o |
Administration 0.5 0.46 95.0% ﬁ
On-Site Management 1.19 1.04 90.0% -
Off-Site Management 0.56 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.22 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% T T ‘ .
Total Expenses 4.47 4.31
NSO R R
Expense Ratio 50.4% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



SSDS

Self Storage Data Services

Memphis, TN-MS-AR MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 8.26 Over-Supplied
National 6.05
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.2 7.6
self storage unit
Performance at a Glance
Quarterly Seasonal
4Q21 vs 3Q21 4Q21 vs 4Q20
Asking Rental Rate Up Up
3.2% 34.7% .
: Up Down Down
Physical Occupancy Rate 1.0% 1.0% 1.0%

Rent per Available SF

Henning ;
Brownsville,

< 72

 Byhalia =
o = N oo Ashland
: o oy .
ssisg P\\.ipnnss
A

E P I
., ST
‘Coldwater T 7

o

Up Up .
(Rental Income) 3.0% 30.2% 6.8%
Asking Rental Rates

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $34.00 $44.00 $57.00 $4472 | & 160
50 SF $60.00 $69.00 $85.00 $72.29 | €
100 SF $70.00 $97.00 $129.00 $101.39 | @ 110
200 SF $155.00 $180.00 $211.00 $179.43 8
300 SF $209.00 $256.00 $299.00 $257.31 | © 60 Basq =4 Quarte( 200(% } } } } }

Rent per Available SF 100 SF

4Q20

4Q21

Median $0.6342 $0.8255 30.2% MSA Index == National Index
Average $0.6739 $0.8575 27.3% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 94.0% 93.0% -1.1% $1.00
Economic Occupancy 88.1% 85.1% -3.4% ' -~
$0.90 ——
Concessions (Percentage Offering) $0.80 /—“‘
4Q20 4Q21 Change| $0.70 +— =
MSA 46.8% 61.0% 30.1%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $/SF e ISA == National
Effective Gross Income 8.99 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.31 0.35 95.0% - e
Administration 0.42 0.46 ' 0/0 N
On-Site Management 0.95 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.08 0.07 75.0%
70.0% \ ‘ ‘ :
Total Expenses . .
’ = = O D DD P DD DD
AN ; ; AN ; : ;
Expense Ratio 42.4% 38.0% 0“ (e 0’1, db Ob‘ (@2 Oq' db C}b‘

Change

I SIS SR SN I AN A RS ARG A
N HK N K

Self-Storage Performance Index

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

CUSHMAN &
WAKEFIELD

storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Miami-Fort Lauderdale-Miami Beach, FL MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 268
Sample as Percent of Total Facilities 50%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 6.06 Equilibrium
National 6.05
Supply Ratios MSA Top 50 MSA Diff
Households per existing 63 76 13

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Down Up Up
Asking Rental Rate 6.0% 27.3% 5.9%
. Up Up Up
Physical Occupancy Rate 1.0% 1.4% 1.4%

'est Palm Beach

'ompano Beach
ort Lauderdale  Atlantic
1 roke Pines
S Sorth Miami Beach ~ 0cean
$Miami Beach
Lopez * ami Alice Town
Chatham,

ey Biscayne

Bread
Gulf of Squawk

Mexico Mit Py
Fox t'?f
Mud Lake

aesar Creek
x4 Florida Keys
. /:Eey Largo

Rent per Available SF

Down Up L p
(Rental Income) -3.6% 31.6% 6.7%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| /\
25 SF $52.00 $61.75 $83.00 $66.93 | & 160
50 SF $85.00 $117.90 $140.00 $119.19 £ \”4/
100 SF $144.00 $174.00 $224.00 $185.75 | @ 110
200 SF $275.60 $329.00 $393.00 $333.77 | @
300 SF $432.00 $483.00 $565.00 $506.60 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF X o ¥ XK Qv v Y ¥
4Q20 4Q21 Change .
Median $1.0894 $1.4336 31.6% MSA Index == National Index
Average $1.1329 $1.5269 34.8% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.70
Physical Unit Occupancy 90.6% 92.0% 1.5% $1.50
Economic Occupancy 79.5% 82.2% 3.4% ' -
$1.30 -
Concessions (Percentage Offering) $1.10 —_—
e—
4Q20 4Q21 Change| $0.90
MSA 77.9% 80.6% 35%  $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
NN N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National e &6 ¢ & 6 6 ¢ e O
_ Al sy ———MSA == National
Effective Gross Income 13.55 11.35
Taxes 1.11 1.12 Physical Occupancy
Insurance 0.44 0.12 100.0%
Repairs & Maintenance 0.35 0.35 o
Administration 0.47 0.46 95'00/0 & —
On-Site Management 1.08 1.04 90.0% -
Off-Site Management 0.78 0.67 85.0%
Utilities 0.30 0.27 80.0%
Advertising 0.21 0.21
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ : ‘
Total Expenses X .
’ - . S H D S P D > DD
AN : : AN : : ;
Expense Ratio 35.4% 38.0% F&d FFFIFH

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.




Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Milwaukee-Waukesha-West Allis., WI MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size ) e ) Q‘ . Campbellsport
SSDSSampIe Size 66 ot Lo | pctfordRandom take UF%’” crove
Sample as Percent of Total Facilities 40% }heres:ﬂ: ‘ / g‘ﬁ e
Market Conditions 1517 Herman Center- ] U }
Rentable SF Per Conclusion S Jun:aus;r:fn 5"’99 RiBicon sl ° T': s
Person ’g; csevite. N T Sl ks Grefton  Lake Michigan
MSA 4.91 Equilibrium : ;Eo;;{l‘s\g SR 8 Tl oo
National 6.05 I f 'NAS; i;:non . Richigd sville
Supply Ratios MSA Top 50 MSA Diff ‘R’a“’“" - g ‘; - gauon
Households per existing 113 76 37 @ﬂ Lake | .'.J'eﬂ."rt k3 6¢ Falls
self storage unit ’ ' ’ \J"h"s"" 16 (Sussek *Gendale
aukee | #° atgsa
Performance at a Glance M{ e .. Cofers shh, Zivest Alies T *Snilwaukee
Quarterly Seasonal Annual Jefferson POUsnan eriif, Gre&hiie!
4Q21 SS 3Q21 4Q21 CIJS 4Q20 Chsnge °I‘NA‘_'“nf°" o '_ South Miwaukes
Asking Rental Rate 1.0p% 17_8% 4.1p% ; '& e, E"E"‘ * Frank 100 Eal Cresk
. No change No change No change La "':"'u i U{ ta, |
Physical Occupancy Rate 0 0% 0 0% 0 0% lesr‘;% eﬁo " # 31)
Rent per Available SF
Rental Income 4°/ 16 7°/ 9"/
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $39.00 $49.00 $59.00 $48.60 § 140 \‘v
50 SF $55.00 $68.00 $78.00 $65.12 | £ 120
100 SF $80.00 $100.00 $114.00 $96.83 @ 100
200 SF $149.00 $161.00 $189.00 $164.44 | @ 80
300 SF $170.00 $200.00 $256.00 $205.00 | @ 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q N N
Rent per Available SF 100 SF o""\ O»\"?/ rﬂf o o""rL o'\’(L q;q’ ot b
4Q20 4Q21 Change
Median $0.6968 $0.8132 16.7% MSA Index == National Index
Average $0.7652 $0.7950 3.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.10
Physical Unit Occupancy 88.0% 88.0% 0.0% $1.00
Economic Occupancy 82.0% 81.3% -0.8% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80 —_—  _— I
4Q20 4Q21 Change| $0.70
MSA 51.1% 51.5% 0.8%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
il sy e MSA e Nationial
Effective Gross Income 10.71 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.11 0.12 95.0%
Repairs & Maintenance 0.42 0.35
Administration 0.43 0.46 90.0% %
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.63 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.18 0.21 75.0%
Miscellaneous 0.04 0.07
70.0% \ ‘ ‘ ‘
Total Expenses 3.79 4.31
2D D D D D D
Expense Ratio 35.4% 38.0% g o o & ¢ o o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.

CUSHMAN &
WAKEFIELD



Self Storage Data Services

Minneapolis-St. Paul-Bloominaton. MN-WI| MSA

I“. CUSHMAN &
(llllMN WAKEFIELD

4th Quarter 2021

- X MTEA: — - e Si
Sample Size Rice \ vatas  Foresto 2 o “.Gra"-'séurg !\nglam Falls
SSDS Sample Size 200 St. Wehdel (37 Foley ‘Rugh city Frederic,
Sample as Percent of Total Facilities 61% . St.Cloud | Princeto Hatis
e Wihite Park FSpencel 5 .
Market Conditions Balgam Lake
Rentable SF Per ) / Toie Lake. ",.L
Conclusion 87
Person i
MSA 4.36 Under-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 14 76 39
self storage unit
Performance at a Glance r
Quarterly Seasonal Annual Rt ove
4Q21 vs 3Q21 4Q21 vs 4Q20 Change F=Frimbs
. Up Up Up :
Asking Rental Rate 0.9% 15.8% 3.7% \(;;;’B%qﬂg _& ‘

. Down Up Up : et — 7 redwing o<
Physical Occupancy Rate 2.0% 1.0% 1.0% e Lgpjiiale, i (Cannon Falls | oie City
Rent per Available SF Down Up Up ep
Rental Income -1.0% 16.2% 3.8%

( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $40.00 $46.00 $59.99 $51.11 | & 140
50 SF $56.00 $65.00 $84.00 $70.81 | £ 120 -
100 SF $85.00 $108.00 $130.00 $108.23 8 100
200 SF $154.00 $179.95 $225.00 $188.13 | i 80
300 SF $210.00 $256.00 $302.99 $256.36 | 60 Base = 4 Quarter 2003 ) ) ) ) )
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $0.8475 $0.9850 16.2% MSA Index == National Index
Average $0.8627 $0.9588 11.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.10
Physical Unit Occupancy 95.0% 96.0% 1.1% $1.00
Economic Occupancy 89.2% 89.5% 0.4% $0'90 7
A 5 ' #
Concessions (Percentage Offering) $0.80
4Q20 4Q21 Change| $0.70
MSA 64.6% 59.0% -8.7% $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) SISF $/SF ———MSA == National
Effective Gross Income 9.77 11.35
Taxes 0.90 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.44 0.35 o e
Administration 0.43 0.46 95'00/0 ——
On-Site Management 0.97 1.04 90.0%
Off-Site Management 0.57 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% T T ‘ .
Total Expenses 3.88 4.31
b"\q '\99 '1?9 ’bf19 b?’Q \9;\ ‘1?;\ “59;\ b?;\
Expense Ratio 39.7% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



SSDS

Self Storage Data Services ,

Self-Storage Metropolitan Statistiéal Area Report
Nashville-Davidson--Murfreesboro. TN MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size  Ferguson  Erankin /: & ccotisuile
SSDS Sample Size 179 Adolphus | Holland “=
Sample as Percent of Total Facilities 65% V] -
e orelant
Market Conditions e
Rentable SF Per .
Conclusion
Person
MSA 7.52 Over-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 68 76 08
self storage unit
Performance at a Glance
Quarterly Seasonal Annual A
4Q21 vs 3Q21 4Q21 vs 4Q20 Change T
. Up Up Up - )
Asking Rental Rate 4.2% 11.2% 28% Coble - s ervile
. Down Down Down
Physical Occupancy Rate 1.0% 1.0% 1.0% _
Rent per Available SF Up Up Up
Rental Income 1.9% 8.6% 2.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average| 160 W
25 SF $39.00 $49.00 $54.00 $47.14 | 140 [
50 SF $54.00 $62.00 $73.50 $63.31 | £ 120
100 SF $80.00 $99.00 $119.00 $99.87  © 100
200 SF $135.00 $168.00 $189.95 $165.27 | 80
300 SF $185.00 $224.00 $285.75 $229.17 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change MSA | Nai |
Median $0.7639 $0.8297 8.6% SA Index === National Index
Average $0.7683 $0.8341 8.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 92.0% 91.0% -1.1% $1.00
Economic Occupancy 85.8% 83.8% -2.4% ' -~
$0.90 ——
Concessions (Percentage Offering) $0.80 == ——
4Q20 4Q21 Change| $0.70
MSA 60.3% 67.6% 12.2%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.94 11.35
Taxes 0.83 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.39 0.35 95.0% P
Administration 0.43 0.46 . _—_— N
On-Site Management 1.21 1.04 90.0%
Off-Site Management 0.60 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.18 0.21 o
Miscellaneous 0.06 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses . .
’ = = S H D S P D > DD
AN ; ; AN ; : ;
Expense Ratio 40.8% 38.0% F & Fd FFFFFH
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

New Orleans-Metairie-Kenner, LA MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities 49%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.65 Equilibrium
National 6.05
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.2 7.6
self storage unit
Performance at a Glance
Quarterly Seasonal
4Q21 vs 3Q21 4Q21 vs 4Q20
. Down Up
Asking Rental Rate 7.4% 01%
. No change No change No change -
Physical Occupancy Rate 0.0% 0.0% 0.0%
Rent per Available SF Down Up Up
Rental | -8.9% 0.1% 0.0%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average| 160 ﬁ
25 SF $49.00 $70.00 $81.00 $6379 3 140 f*# ~
50 SF $54.00 $78.00 $119.00 $87.82 | £ 120
100 SF $79.00 $110.00 $149.95 $117.89 8 100
200 SF $168.00 $227.00 $319.00 $234.79 | o 80
300 SF $215.00 $385.00 $473.00 $369.56 | 60 Base = 4 Quarter 2003 ) ) ) ) )
9 Q Q Q Q N N N N
Rent per Available SF 100 SF o""\ O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
4Q20 4Q21 Change i
Median $0.8066 $0.8077 0.1% MSA Index === National Index
Average $0.8391 $0.9502 13.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.10
Physical Unit Occupancy 89.0% 89.0% 0.0% $1.00
Economic Occupancy 80.7% 80.8% 0.1% $0'90
Concessions (Percentage Offering) $0.80 ,# — :
4Q20 4Q21 Change| $0.70
MSA 72.3% 72.5% 0.3% $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T . .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\,Q (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) SISF $/SF ———MSA == National
Effective Gross Income 5.62 11.35
Taxes 0.32 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.24 0.35 _/\’/\;
Administration 0.33 0.46 90.0% - — ~~
On-Site Management 0.81 1.04 85.0%
Off-Site Management 0.34 0.67 o
Utilities 0.23 0.27 80.0%
Advertising 0.16 0.21 75.0%
Miscellaneous 0.06 0.07
70.0% T T . .
Total Expenses 2.58 4.31
NSO R R
Expense Ratio 45.9% 38.0% g o o & ¢ o o o O
e \|SA == National

CUSHMAN &
WAKEFIELD

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

storage facilities located in the United States.

Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.




WAKEFIELD

SSDS ey

Self Storage Data Services

4th Quarter 2021

New York-Newark-Edison. NY-NJ-PA MSA

Sample Size
SSDS Sample Size 480
Sample as Percent of Total Facilities 50%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 3.09 Under-Supplied
National 6.05
Supply Ratios MSA Top 50 MSA
Households per existing
. 9.6 7.6
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up ] At antic
Asking Rental Rate 219 12.4% 3.0% . ) y 0 e s
. Down No change No change g
Physical Occupancy Rate 2.0% 0.0% 0.0% ARSI
Rent per Available SF Down Up Up =
Rental | -0.2% 12.8% 3.0%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $62.00 $79.00 $94.95 7955 B 140 —
50 SF $99.00 $129.95 $163.00 $13540 £ 120 %
100 SF $150.00 $199.95 $269.00 $221.90 8 100
200 SF $295.00 $385.00 $499.00 $399.97 | 80
300 SF $354.90 $479.00 $639.75 $516.55 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q Q Q N N N N
Rent per Available SF 100 SF o""\ O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
4Q20 4Q21 Change i
Median $1.4411 $1.6261 12.8% MSA Index === National Index
Average $1.5415 $1.7680 14.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.70
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.50 —, ™
Economic Occupancy 81.4% 81.7% 0.4% ) ———
$1.30
Concessions (Percentage Offering) $1.10
—
4Q20 4Q21 Change| $0.90
MSA 69.0% 81.7% 18.4%| $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National S L S A C O o e
) $ISF $ISF e MSA === National
Effective Gross Income 17.82 11.35
Taxes 2.04 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.55 0.35 o
Administration 0.57 0.46 95.0 °/° (M
On-Site Management 117 1.04 90.0% -
Off-Site Management 1.06 0.67 85.0%
Utilities 0.37 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.1 0.07 75.0%
70.0% T T ‘ .
Total Expenses 6.19 4.31
&) Q Q Q Q N N N N
N
_ AR N R N N N A AN
Expense Ratio 34.7% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2021

Oklahoma City, OK MSA

Sample Size P ’AHenness : [ m ,WT‘ Encod \illwibgr \Y\ : h?nnford'
SSDS Sample Size 134 AN © e - een
apugs e 1 ) , 3 “
Sample as Percent of Total Facilities 53% ﬁquqck,}y%§ Crescel ‘-, ol .Cusmng_shamrock
Market Conditions Watonga ol
Rentable SF Per Conclusi - |35 :
Person onclusion menﬂekj' v
MSA 9.93 Over-Supplied J
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 53 76 23
self storage unit Lo
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change ‘
. Up Up Up ! "
Asking Rental Rate 2.6% 23.1% 5.39% ? o 4 Pucdl | Konawh
Physical Occupancy Rate No change No change No change N ~Ees o i G
0.0% 0.0% 0.0% LA I # 2o VO
Rent per Available SF Up Up Up -
Rental Income 1.9% 20.0% 4.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $32.00 $39.00 $45.00 $39.75 | & 140
50 SF $45.00 $54.00 $77.00 $58.56 | £ 120
100 SF $65.00 $80.00 $95.00 $85.08 8 100
200 SF $115.00 $135.00 $192.00 $14595 | @ 80
300 SF $155.00 $182.00 $240.00 $195.83 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change MSA | Nai |
Median $0.5239 $0.6289 20.0% SA Index === National Index
Average $0.5517 $0.6671 20.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 88.0% 88.0% 0.0% $1.00
Economic Occupancy 80.6% 78.6% -2.5% : -~
$0.90 —
Concessions (Percentage Offering) $0.80
4Q20 4Q21 Change| $0.70
MSA 66.0% 74.6% 13.1%| $0.60 N~
Nationwide 66.7% 69.5% 4.1% $0.50 " " T T ‘ ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.44 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.30 0.35 95.0% A
Administration 0.44 0.46 ’ o _TQ\
On-Site Management 1.03 1.04 90.0% r 4
Off-Site Management 0.53 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% T T ‘ .
Total Expenses 3.56 4.31
b(\ ® '\Q’Q '1?9 ’ba'g b?’Q '\9;\ ‘1?;\ “59;\ b?;\
Expense Ratio 37.7% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

4th Quarter 2021
Orlando. FL MSA

Sample Size

SSDS Sample Size

Sample as Percent of Total Facilities puneon. X

Market Conditions

Rentable SF Per Conclusion Mosquifcﬁ_g;t;tr‘;c
Person onclusio Ocean
MSA 6.14 Equilibrium
National 6.05
Supply Ratios MSA Top 50 MSA
Households per existing
. 71 7.6
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up 1
Asking Rental Rate 8.0% 25.3% 5.9% ; d | i e
. No change Down Down ! ity'Cen 3 L1
Physical Occupancy Rate 0.0% 2.0% 2.0% RUski ‘ ! T i 1 =
Rent per Available SF Up Up Up {
Rental | 6.2% 23.6% 5.4%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160 -
25 SF $38.99 $49.00 $61.99 $49.88 | & 140
50 SF $59.00 $69.00 $84.00 $70.87 | £ 120
100 SF $94.95 $114.00 $139.00 $117.74 8 100
200 SF $156.00 $200.00 $249.00 $203.22 | i 80
300 SF $249.99 $312.00 $380.25 $32321 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q Q Q N N N N
Rent per Available SF 100 SF o""\ O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
4Q20 4Q21 Change i
Median $0.7432 $0.9183 23.6% MSA Index == National Index
Average $0.7640 $0.9494 24.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.10
Physical Unit Occupancy 93.0% 91.0% -2.2% $1.00
. 0, 0, - 0, .
Economic Occupancy 81.7% 80.6% 1.4% $0.90 - f .
Concessions (Percentage Offering) $0.80 /\N
4Q20 4Q21 Change| $0.70
MSA 82.1% 84.1% 2.4% $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T . .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) SISF $/SF ———MSA == National
Effective Gross Income 8.17 11.35
Taxes 0.57 1.12 Physical Occupancy
Insurance 0.29 0.12 100.0%
Repairs & Maintenance 0.27 0.35 o
Administration 0.40 0.46 95'00/0 ﬁ
On-Site Management 0.81 1.04 90.0% -
Off-Site Management 0.47 0.67 85.0%
Utilities 0.31 0.27 80.0%
Advertising 0.15 0.21 o
Miscellaneous 0.12 0.07 75.0%
70.0% T T . .
Total Expenses 3.39 4.31
NSO R R
Expense Ratio 41.5% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



CUSHMAN &
WAKEFIELD

Self Storage Data Services

4th Quarter 2021
Philadelphia-Camden-Wilminaton, PA-NJ-DE-MD MSA

ample A Sgins-—Pottsville /fj - Ful /f*: = len Gardi o
ine = ? & ot 3
SSDS Sample Size 279 [Grove  PENNS) : Reddifplon, 22 ord
Sample as Percent of Total Facilities 61% ocl bErg | Longewamp: oy NGO g omerset. 7 Sayrevill
o i _é; o _New Hanovgf b s e ark -
S Rentable SF Per ehanaon aB' g K{Eq . 3 S Hamitton ! I‘}F\S}
Conclusion ; ottstgwiR 2ies | Warflins tan L é
Person Manheim Rea = : el ¥
MSA 4.26 Under-Supplied . East 4 Nomgiawi g nd Q\Lakewood) /,
National 6.05 30 caster : _' e sl e ™h o o\ HolidayCil /‘/
Supply Ratios MSA Top 50 MSA Diff Central Manor fhomable - © MppeeDapysi Phpladalphia A Shenen
Households per existing 99 76 24 ew Prévide - 5 fn'
self storage unit : ’ : Peach fuGapdeq = - Chegfer 7% T, Yoorhees 72 ISR
Bottom Wit Jeee Mdnba % e
Performance at a Glance Dublin, e “Newark, s ianigh" bl ’ “-mwﬂ _
Quarterly Seasonal Annual Y wMqodstown Clat ',..,-,am o C"‘V
4Q21 vs 3Q21 4Q21 vs 4Q20 Change Fliston /AT FELEL 7 Balem = O
. Up Up Up Grgge s 1 A S Bride : . Vinelan -
Asking Rental Rate 5.9% 19.0% 4.6% i inbwosil Eal vams\l " Yood i Brigantine
. Up No change No change ¢ Wor Messey_, ) ' 49 VentnorCity Atlantic City
Physical Occupancy Rate 1.0% 0.0% 0.0% S%’:est:ﬂsw"h oot Spytha Newport mauric jver
Rent per Available SF Up Up Up = -
Rental Income 6.8% 17.3% 4.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
x —
25 SF $50.00 $64.00 $84.00 $68.36 | & 140 —
50 SF $77.00 $94.00 $112.00 $96.49 £ 120 #
100 SF $119.00 $144.95 $173.00 $148.60 8 100
200 SF $196.00 $235.00 $302.90 $252.72 | @ 80
300 SF $289.00 $326.25 $393.00 $347.00 | ® . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q Q Q N N N LN
Rent per Available SF 100 SF ON\ O'\:L OQ;'L dbﬂ« Ob(’!« O,\ﬂ« O,V’L 0‘5’{7’ Ob‘:L
4Q20 4Q21 Change i
Median $1.0927 $1.2818 17.3% MSA Index === National Index
Average $1.1160 $1.2715 13.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.50
Physical Unit Occupancy 97.0% 97.0% 0.0%
Economic Occupancy 90.3% 89.0% -1.4% $1.30 /
$1.10
Concessions (Percentage Offering) $0.90 e e
4Q20 4Q21 Change ’
MSA 74.2% 77.8% 48% $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
Sl sy ———MSA === National
Effective Gross Income 15.13 11.35
Taxes 1.65 1.12 Physical Occupancy
Insurance 0.12 0.12 100.0%
Repairs & Maintenance 0.51 0.35 95.0% e —
Administration 0.53 0.46 | gt —
On-Site Management 1.14 1.04 90.0%
Off-Site Management 0.91 0.67 85.0%
Utilities 0.28 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% \ ‘ ‘ ‘
Total Expenses 5.43 4.31
2SS D DD
Expense Ratio 35.9% 38.0% g o o & ¢ o o o O
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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WAKEFIELD



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

4th Quarter 2021
Phoenix-Mesa-Scottsdale, AZ MSA

Sample Size
SSDS Sample Size 359 i
Sample as Percent of Total Facilities 67% /
Market Conditions
Rentable SF Per . bt
Conclusion ==
Person =
MSA 6.41 Equilibrium
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 6.2 76 14
self storage unit
Performance at a Glance -
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 3.0% 20.0% 6.7% LT
. No change Down Down o ‘ ia-Aesa i {OroValley
Physical Occupancy Rate 0.0% 1.6% 1.6% i B o @ L W E;n;:g \|Tucson-
Rent per Available SF Up Up Up — — — -
Rental Income 3.5% 28.8% 6.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average| . 21( ) e
25 SF $47.95 $55.00 $64.00 $58.18 | © /_/
50 SF $70.00 $82.95 $92.30 $8247 | £ 160 —
100 SF $113.00 $138.00 $159.00 $136.43 8 —
200 SF $199.00 $234.00 $264.00 $234.16 | 5 110
300 SF $259.00 $300.00 $354.00 $306.77 | @ g0 Base=4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change MSA | Nai |
Median $0.9039 $1.1641 28.8% SA Index === National Index
Average $0.9243 $1.1564 25.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.30
Physical Unit Occupancy 93.6% 92.0% -1.7%
Economic Occupancy 84.5% 84.4% -0.2% $1.10 ~
Concessions (Percentage Offering) $0.90 7%
4Q20 4Q21 Change $0.70
MSA 73.7% 71.0% -3.6%
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $ISF e MSA === National
Effective Gross Income 8.69 11.35
Taxes 0.65 1.12 Physical Occupancy
Insurance 0.09 0.12 100.0%
Repairs & Maintenance 0.27 0.35 o |
Administration 043 0.46 95.0% k
On-Site Management 0.90 1.04 90.0% -
Off-Site Management 0.50 0.67 85.0%
Utilities 0.15 0.27 80.0%
Advertising 0.16 0.21 o
Miscellaneous 0.01 0.07 75.0%
70.0% ‘ ‘ ‘ :
Total Expenses . .
’ = 2 SN R I eI
AN ; ; AN ; : ;
Expense Ratio 36.4% 38.0% F & Fd FFFFFH
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Pittsburah, PA MSA

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities 50%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 4.74 Under-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 12.9 76 54

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 239, 71% 1.8%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%

Waynesbur =ﬁ.
Cameron

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Siido,

s

in
~ Hawthorne

llew Bethlehem

Brookyil
Ol
Bells Mills_ Srampia

o Punxsutawney
. _ Kittanning Dayton
e

VA

. Hyndman
5 yersdale]

N

Idsville

L — La o s;’
R a)d'le

Canoe-Rid .

)
Hastifigs \

..

Ellerslie

Rent per Available SF Up Up Up

(Rental Income) 2.6% 8.1% 2.0%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $40.00 $49.00 $65.00 $5364 O 140 - _:/'
50 SF $60.00 $69.00 $93.00 $75.57 | £ 120 -
100 SF $75.00 $90.00 $112.00 $98.76 8 100
200 SF $114.00 $168.00 $215.00 $173.67 | @ 80
300 SF $170.00 $273.00 $352.00 $262.90 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
A ’\‘b ,'79 :LQ fLQ fLQ ﬂ:\ ﬂ:\ ,'?:\ ﬂ:\
Rent per Available SF 100 SF . ot — > N KN X
ange .
Median $0.7036 $0.7609 8.1% MSA Index == National Index
Average $0.7777 $0.8401 8.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 89.0% 89.0% 0.0% $1.00
Economic Occupancy 83.8% 84.5% 0.9% ' -~
$0.90 —
Concessions (Percentage Offering) $0.80
4Q20 4Q21 Change| $0.70
MSA 39.3% 42.2% 7.3%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 \ ‘ ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 12.94 11.35
Taxes 1.04 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.46 0.35 e e
Administration 0.49 0.46 90.0%
On-Site Management 1.04 1.04 85.0%
Off-Site Management 0.82 0.67 o
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% \ ‘ ‘ .
Total Expenses 4.52 4.31
NSRS
Expense Ratio 34.9% 38.0% g o o & ¢ o o o O

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



Self Storage Data Services

Portland-Vancouver-Beaverton, OR-WA MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 183
Sample as Percent of Total Facilities 58%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 5.88 Equilibrium
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 79 76 03

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Down Up Up
Asking Rental Rate 0.7% 5.8% 1.4%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%

( W Aw ,'r\o ,nr{ e Ve

ongview ' Mefride Lake | | Lewis

-~

— Opal Creek

Rent per Available SF
(Rental Income)

Down
-0.7%

Up
7.9%

Up
1.9%

Self-Storage Performance Index

Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $53.00 $65.00 $75.00 $65.20 | & 160
50 SF $78.00 $90.00 $103.00 $91.90 | £
100 SF $123.00 $148.00 $162.00 $144.16 | @ 110
200 SF $215.00 $253.00 $292.00 $248.19 9)
300 SF $301.00 $334.00 $381.00 $335.54 | 60 Basq =4 Quarte( 200% | | | | |
9 Q Q Q Q N N LN N
2P 9P §P ¢ @ 9P B
4Q20 4Q21 Change .
Median $1.1079 $1.1950 7.9% MSA Index === National Index
0,
Average $1.0646 $1.1781 10-7% Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.30
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 79.7% 81.3% 2.0% $1.10 7%
. . f
$0.90 —
4Q20 4Q21 Change $0.70
MSA 70.5% 79.2% 12.4%
Nationwide 66.7% 69.5% 4.1% $0.50 T T T .
A A AN
MSA National G &6 & & &6 6 ¢ & G
_ ol sy ———MSA == National
Effective Gross Income 9.47 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.23 0.35 90.0% m
Administration 0.42 0.46 Ve 1
On-Site Management 1.26 1.04 85.0%
Off-Site Management 0.55 0.67
Utilities 0.26 0.27 80.0%
Advertising 0.33 0.21 75.0%
Miscellaneous 0.05 0.07 20.0%
Total Expenses 418 4.31 w0 ! ! ! !
SIS S
Expense Ratio 44.1% 38.0% ¢ o O ¢ ¢ o o o ¢

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

Providence-New Bedford-Fall River, RI-MA MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

101
73%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 3.35 Under-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 13.2 76 56
self storage unit =_
Performance at a Glance
Quarterly Seasonal Annual o
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 1.4% 739 1.8% |
. Up No change No change Vineyard
Physical Occupancy Rate 2.0% 0.0% 0.0% ) Atfaitic Dooae
Rent per Available SF Up Up Up
Rental Income 2.4% 5.8% 1.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $55.00 $67.00 $76.00 $68.17 | & 140
50 SF $80.00 $99.00 $127.00 $105.51 | £ 120
100 SF $125.00 $145.00 $177.00 $151.54 8 100
200 SF $195.00 $250.00 $300.90 $254.59 | @ 80
300 SF $230.00 $300.00 $367.00 $319.87 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $1.2012 $1.2714 5.8% MSA Index === National Index
Average $1.2037 $1.3376 11.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.50
Physical Unit Occupancy 94.0% 94.0% 0.0%
Economic Occupancy 87.7% 86.5% -1.4% $1.30
. . $1.10 —
Concessions (Percentage Offering) $0.90 | —
4Q20 4Q21 Change ’
MSA 69.2% 60.4% 12.8% $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T . .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $/SF ———MSA == National
Effective Gross Income 13.24 12.92
Taxes 0.92 1.14 Physical Occupancy
Insurance 0.10 0.12 100.0%
Repairs & Maintenance 0.54 0.37 95.0% -
Administration 0.58 0.54 ’ o — Q
On-Site Management 1.25 1.1 90.0% -
Off-Site Management 0.79 0.75 85.0%
Utilities 0.36 0.29 80.0%
Advertising 0.22 0.22 o
Miscellaneous 0.08 0.06 75.0%
70.0% T T . .
Total Expenses X X
’ - > S H D S P D > DD
, N . . ; N . . 7
Expense Ratio 36.6% 35.6% F & Fd FFFFFH
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Richmond. VA MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size S
H uckoo o l, "
SSDS Sample Size { *‘ \
Sample as Percent of Total Facilities 67% S S
Market Conditions .
Rentable SF Per .
Conclusion
Person
MSA 6.31 Equilibrium
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 74 76 01
self storage unit :
Performance at a Glance [T
Quarterly Seasonal Annual =
4Q21 vs 3Q21 4Q21 vs 4Q20 Change 02
Asking Rental Rate Up Up Up ; EWM -
0.5% 5.8% 1.4% Victorla,, Fi - T Wakef 'lee o
Physical Occupancy Rate Up Un Up L Sussex Wight /(o
4.0% 4.0% 4.0% (Love: Ml ~troen s
Rent per Available SF Up Up Up
Rental Income 8.0% 13.2% 3.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $45.00 $55.00 $69.00 $56.17 & 140 ———
50 SF $62.00 $70.00 $78.00 $70.74 | £ 120 v(/
100 SF $90.00 $103.00 $118.00 $10454 1 @ 100
200 SF $133.90 $170.00 $199.00 $169.07 | o 80
300 SF $178.00 $219.00 $289.00 $239.11 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change MSA | Nai |
Median $0.7901 $0.8943 13.2% SA Index === National Index
Average $0.7863 $0.9303 18.3% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 90.0% 94.0% 4.4% $1.00
Economic Occupancy 83.2% 89.0% 7.0% ' -~
$0.90 —— /
Concessions (Percentage Offering) $0.80 =
4Q20 4Q21 Change| $0.70
MSA 58.3% 53.8% 7.7%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 11.70 11.35
Taxes 0.75 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.34 0.35 o
Administration 0.43 0.46 95'00/0 ~ é
e
On-Site Management 0.95 1.04 90.0%
Off-Site Management 0.71 0.67 85.0%
Utilities 0.12 0.27 80.0%
Advertising 0.20 0.21 o
Miscellaneous 0.09 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 3.70 4.31
NSO R R
Expense Ratio 31.6% 38.0% g o o & ¢ o o o O
e \|SA = National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

4th Quarter 2021

Riverside-San Bernardino-Ontario, CA MSA

Sample Size
SSDS Sample Size 239
Sample as Percent of Total Facilities 47%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.98 Equilibrium
National 6.05
Supply Ratios MSA Top 50 MSA
Households per existing
X 5.5 7.6
self storage unit
Performance at a Glance
Quarterly Seasonal
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 3.8% 23.6% 5.4% g gk
: No change Down Down - !
Physical Occupancy Rate 0.0% 1.0% 1.0% cu;man?z : = Ogrr;‘gg. i\ /\;& =
Rent per Available SF Up Up Up = =
Rental Income 2.9% 23.5% 5.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| . /./_
25 SF $73.00 $88.00 $99.00 $85.18 | © 160 —
- e
50 SF $104.00 $120.00 $134.00 $119.21 | £ \\/
100 SF $121.90 $157.00 $199.00 $160.72 8 110
200 SF $240.00 $283.00 $339.00 $287.70 | o
300 SF $315.00 $415.00 $472.00 $399.02 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $1.0703 $1.3221 23.5% MSA Index === National Index
Average $1.0801 $1.3286 23.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.50
Physical Unit Occupancy 93.0% 92.0% -1.1%
Economic Occupancy 84.9% 84.9% 0.0% $1.30 /
$1.10
Concessions (Percentage Offering) $0.90 —— e
4Q20 4Q21 Change ’
MSA 53.1% 68.2% 28.4%  $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T . .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) SISF $/SF ———MSA == National
Effective Gross Income 9.38 11.35
Taxes 0.84 1.12 Physical Occupancy
Insurance 0.34 0.12 100.0%
Repairs & Maintenance 0.47 0.35 95.0% |
Administration 0.44 0.46 O N N
On-Site Management 1.10 1.04 90.0% -
Off-Site Management 0.53 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.19 0.21 o
Miscellaneous 0.07 0.07 75.0%
70.0% T T . .
Total Expenses 4.22 4.31
bn'\q '\Q’Q ‘1?9 ’bf19 b?’g \9;\ ‘1?;\ “59;\ b?:\
Expense Ratio 45.0% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

4th Quarter 2021

Rochester, NY MSA

Sample Size
SSDS Sample Size 53 B oE o G el r
Sample as Percent of Total Facilities 54% : i
Market Conditions
Rentable SF Per Conclusion
Person onclusio st East
MSA 3.40 Under-Supplied |
National 6.05 s
Supply Ratios o MSA Top 50 MSA Diff Stafford
Households pe.r existing 171 76 95 : oA Ctine ;
self storage unit ooy —
Performance at a Glance ome e nton C '
Quarterly Seasonal Annual - Warsaw ' = grerion Symeh, P
4Q21 vs 3021 4Q21 vs 4Q20 Change et = Se‘;ﬂt’:ﬁ‘” T
. u Up Up b derecensty L ' NPPISS b Mo
Asking Rental Rate P e EE 15 : : Center
1.1% 1.0% 0.3% | - Portagevillg _yayland | Pulteney o
i Up Up Up Freedom  pyme ’ S : arkey| i
Physical Occupancy Rate 5.0% 4.3% 4.3% "~ Houghton L Canasema e;:;? Raadir}g Center, Hester /
Rent per Available SF Up Up Up = =
Rental Income 18.1% 6.6% 1.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $41.00 $50.00 $60.00 $49.25 | © 160
el
50 SF $65.00 $75.00 $81.00 $72.93 | £ -~
100 SF $86.00 $102.00 $121.00 $10482 @ 110
200 SF $125.00 $152.00 $174.00 $159.25 | ¢
300 SF $176.00 $200.00 $225.00 $207.75 | & 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 0P 9P 9P P (T 9P 9V P
Rent per Available SF 100 SF X o ¥ XK Qv v Y ¥
4Q20 4Q21 Change i
Median $0.8512 $0.9076 6.6% MSA Index === National Index
Average $0.8828 $0.9141 3.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 90.7% 95.0% 4.7% $1.00
: 0, 0 0, . /
Economic Occupancy 86.0% 90.8% 5.6% $0.90 .
Concessions (Percentage Offering) $0.80 —%L
4Q20 4Q21 Change| $0.70
MSA 40.4% 41.5% 2.8%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National ¢ &6 ¢ 660 6 &6 ¢ o ¢
_ ol sy ———MSA == National
Effective Gross Income 25.06 11.35
Taxes 3.09 1.12 Physical Occupancy
Insurance 0.24 0.12 100.0%
Repairs & Maintenance 0.67 0.35 o
Administration 0.83 0.46 95'00/0 — é
On-Site Management 1.52 1.04 90.0% / e
Off-Site Management 1.54 0.67 85.0%
Utilities 0.75 0.27 80.0%
Advertising 0.26 0.21 o
Miscellaneous 0.14 0.07 75.0%
70.0% ‘ ‘ ‘ ‘
Total Expenses 9.04 4.31
NSO R R
Expense Ratio 36.1% 38.0% g o o & ¢ o o o O
e \|SA == National

"l. CUSHMAN &
il WAKEFIELD

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

storage facilities located in the United States.

Copyright® 2022.



Self Storage Data Services

Sacramento--Arden-Arcade--Roseville, CA MSA
Sample Size

SSDS Sample Size 111
Sample as Percent of Total Facilities 33%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.50 Over-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 56 76 20

self storage unit

Performance at a Glance
Seasonal
4Q21 vs 4Q20
Up
8.5%
Down

Quarterly
4Q21 vs 3Q21
Down
-2.1%
Down

-2.0% -2.0%

Asking Rental Rate

Physical Occupancy Rate

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Rent per Available SF
(Rental Income)

Down Up
-4.2% 6.8% 1

Asking Rental Rates

‘ 2CDg
o\o'c

o) g
=\ @ o
o :
\

Self-Storage Performance Index
(SSPI)®

Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $59.00 $65.00 $79.00 $68.09 | & 160
50 SF $80.00 $90.00 $109.00 $94.80 | €
100 SF $120.00 $140.00 $160.00 $14248 | @ 110
200 SF $180.00 $222.50 $257.40 $226.82 | i
300 SF $264.00 $309.00 $346.00 $305.05 @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P 0P 9P 9P P (T 9P 9V P
Rent per Available SF 100 SF X o ¥ XK Qv v Y ¥
4Q20 4Q21 Change i
Median $1.0941 $1.1681 6.8% MSA Index === National Index
Average $1.1080 $1.2092 9.1% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.30
Physical Unit Occupancy 92.0% 90.0% -2.2% /\
Economic Occupancy 84.8% 83.4% -1.6% $1.10
A 5 f
Concessions (Percentage Offering) $0.90 P
4Q20 4Q21 Change $0.70
MSA 55.4% 70.3% 26.8%
Nationwide 66.7% 69.5% 4.1% $0.50 T T T .
NN N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National ¢ &6 ¢ &6 & 6 ¢ ¢ ¢
_ ol sy ———MSA == National
Effective Gross Income 8.78 11.35
Taxes 0.63 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.28 0.35 95.09 —
Administration 0.38 0.46 : o/" —— M
On-Site Management 1.10 1.04 90.0%
Off-Site Management 0.52 0.67 85.0%
Utilities 0.17 0.27 80.0%
Advertising 0.17 0.21
Miscellaneous 0.08 0.07 75.0%
70.0% ‘ : ‘ ‘
Total Expenses . .
’ 2 2 SRR N SO P
AN : : AN : s :
Expense Ratio 41.3% 38.0% F & Fd FFFFFH

e \|SA e National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



WAKEFIELD

SSDS ey

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report 4th Quarter 2021
St. Louis. MO-IL MSA

Sample Size i & fa\ﬂ(swlle ,M\wadl Mo a e’
SSDS Sample Size 221 V/_;Iigg = Green ,\:‘\_\ CarroMcn /ﬁﬁ"nw?rf’ aymy{?m

Eoli
Sample as Percent of Total Facilities 62% - a

—ivinos
,l e Gi N . HIIISO?JE%\

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 6.71 Equilibrium
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 85 76 09

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change ol o
i Up Up Merile  Tamiaros]
Asking Rental Rate 35% 10.0% ; Gou ! cmew“z ey \
. Down Down Ste.l, . Sunfield]
Physical Occupancy Rate 1.0% 0.5% A Y nevieve ler ))

Rent per Available SF Up Up

Rental | 2.4% 9.0% .
(Rental Income) Self-Storage Performance Index
Asking Rental Rates (SSPI)®

Non-Climate Controlled - Ground Levels

Min Median Max Average <
25 SF $35.00 $42.00 $54.95 $45.81 | & 160 W
50 SF $54.00 $60.00 $78.00 $65.07 | €
100 SF $70.00 $89.00 $121.00 $96.04 | O 110
200 SF $120.00 $187.00 $215.00 $177.69 9)
300 SF $187.00 $240.00 $299.00 $251.68 | & 60 Base = 4 Quarter 2003 } } } } }
T d PGP P PGP @ P P
4Q20 4Q21 Change
Median $0.7232 $0.7886 9.0% MSA Index == National Index
0,
Average $0.7542 $0.8359 10-8% Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 95.5% 95.0% -0.5% $1.00
Economic Occupancy 90.4% 89.6% 0.9% -~
$0.90 ——
$0.80
4Q20 4Q21 Change| $0.70 e
MSA 52.4% 53.4% 1.8%  $0.60
Nationwide 66.7% 69.5% 4.1%|  $0.50 ‘ ‘ : ‘
I A A A
MSA National G &6 & & &6 6 ¢ & G
) sl sy ———MSA == National
Effective Gross Income 11.65 11.35
Taxes 1.78 1.12 Physical Occupancy
Insurance 0.11 0.12 100.0%
Repairs & Maintenance 0.42 0.35 95.0%
Administration 0.48 0.46 o 4 ~——
On-Site Management 1.07 1.04 90.0% |
Off-Site Management 0.64 0.67 85.0%
Utilities 0.26 0.27 80.0%
Advertising 0.19 0.21
Miscellaneous 0.03 0.07 ;g'g:ﬁ’
Total Expenses 4.98 4.31 w0 ! ! ! !
R B
Expense Ratio 42.7% 38.0% ¢ o O ¢ ¢ o o o ¢

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS

Self Storage Data Services

Salt Lake Citv. UT MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 93
Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 7.62 Over-Supplied
National 6.05
Supply Ratios MSA Top 50 MSA Diff
Households per existing 58 76 18

self storage unit

gL

F

30/

ark Valley. =20
£ i G

; ile = " Bmitffisld
Grouse Creek d . lLogan -

Y Randolph

Ly
ua

it} Provo

e\.MapIelon o
Performance at a Glance f e ¢ EkRidge
Quarterly Seasonal Annual i L deher Santaquin o
4Q21 vs 3Q21 4Q21 vs 4Q20 Change y ‘ ephi ‘Hi'e{pe
. Up Up Up Y s L
Asking Rental Rate 3.8% 10.1% 25% J ~’ on Fouhtain Green
. Up No change No change = cos b Epnaim
Physical Occupancy Rate 1.0% 0.0% 0.0% . ./".! -
Rent per Available SF Up Up Up - —
Rental Income 4.8% 11.9% 2.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| \/*f-
25 SF $40.00 $50.00 $69.00 $55.44 | & 160
50 SF $63.00 $81.00 $105.00 $83.85 | £ \//
100 SF $97.00 $110.00 $123.00 $11457 | @ 110
200 SF $169.00 $198.00 $234.00 $203.12 | i
300 SF $229.00 $251.00 $290.00 $265.79 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $0.8190 $0.9166 11.9% MSA Index === National Index
Average $0.8491 $0.9462 11.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
H 0, 0, 0, "
Economic Occupancy 82.7% 84.1% 1.6% $0.90 - 5
Concessions (Percentage Offering) $0.80
4Q20 4Q21 Change| $0.70
MSA 61.5% 52.7% -14.3%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National S L S A C O o e
) $ISF $ISF e MSA === National
Effective Gross Income 10.66 11.35
Taxes 0.96 1.12 Physical Occupancy
Insurance 0.10 0.12 95.0%
Repairs & Maintenance 0.35 0.35 m
Administration 0.43 0.46 90.0% -
On-Site Management 0.92 1.04 85.0%
Off-Site Management 0.55 0.67 o
Utilities 0.20 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.05 0.07
70.0% ‘ ‘ : :
Total Expenses 3.78 4.31
NSRS
Expense Ratio 35.5% 38.0% g o o & ¢ o o o O

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States. Source:

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

Cushman & Wakefield, Inc. This publication is intended solely for use by

paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
San Antonio, TX MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 222
Sample as Percent of Total Facilities 50%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.56 Over-Supplied
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 56 76 20

self storage unit

Performance at a Glance 9

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 1.0% 17.6% 4.2
. Down Down Down
Physical Occupancy Rate 1.0% 1.0% 1.0%

irystal Clty

\\?Gonzales i
ilgg o

P earsall
Charlp

= !

. Dille an.rgue? o

|ngs

: Bi“ZO Big Weus

5 el
j asalle N i Liveye
otulla ;, 111 e Cality

Rent per Available SF Up

Down
(Rental Income) -0.4% 17.0% 4.0%
Asking Rental Rates

Self-Storage Performance Index

(SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average S —
25 SF $45.00 $54.00 $65.00 $55.61 & 160 —
50 SF $59.00 $74.00 $89.00 $74.38 | € —_——
100 SF $80.00 $102.00 $135.00 $106.86 @ 110
200 SF $165.00 $200.00 $253.00 $204.11 | @
300 SF $229.00 $297.00 $339.00 $27958 @ ., Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N Q Q N N
Rent per Available SF 100 SF ON '\'{7’ q,q’ q, Ob‘ﬂ, 0\9’ q;q’ ot b
4Q20 4Q21 Change MSA | N |
Median $0.7080 $0.8286 17.0% SAlndex === National Index
Average $0.7420 $0.8955 20.7% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $1.10
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.00
Economic Occupancy 83.3% 82.9% -0.5% ' -~
$0.90 ——
Concessions (Percentage Offering) $0.80 /F
4Q20 4Q21 Change| $0.70 — ===
MSA 58.7% 61.3% 4.4%| $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National ¢ &6 & &6 ¢ 6 ¢ &6 ¢
) $ISF $/SF e ISA == National
Effective Gross Income 10.51 11.35
Taxes 1.20 1.12 Physical Occupancy
Insurance 0.09 0.12 95.0%
Repairs & Maintenance 0.34 0.35 A
Administration 0.32 0.46 90.0% -
On-Site Management 0.91 1.04 85.0%
Off-Site Management 0.53 0.67 o
Utilities 0.37 0.27 80.0%
Advertising 0.19 0.21 75.0%
Miscellaneous 0.15 0.07
70.0% ‘ ‘ ‘ :
Total Expenses 4.10 4.31
LD D S D D D
Expense Ratio 39.0% 38.0% g o o & ¢ o o o O

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

San Diego-Carlsbad-San Marcos., CA MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2021

Sample Size Rmf:" e ‘\_
SSDS Sample Size 176 < CAPMSA__ :
Sample as Percent of Total Facilities 64% S T
Market Conditions o)
Rentable SF Per .
Conclusion
Person
MSA 5.75 Equilibrium
National 6.05
Supply Ratios MSA Top 50 MSA Diff Encinitas
Households per existing Solana Eeac o
self storage unit 6.4 76 12 Del M e
Pacific
Performance at a Glance Ocean
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Up Up Up
Asking Rental Rate 3.8% 14.5% 3.49 , ’
. No change No change No change s UmotosE G
Physical Occupancy Rate 0.0% 0.0% 0.0% AJAcAL;%m( La Rumorosa |
Rent per Available SF Up Up Up = —
Rental Income 3.2% 16.1% 3.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y | —
25 SF $65.00 $90.00 $109.00 $89.01 | & 160 ~—~—————
50 SF $105.00 $129.00 $150.00 $129.61 | £ \/-/
100 SF $148.00 $190.00 $229.00 $187.63 @ 110
200 SF $309.00 $350.00 $419.00 $358.72 | o
300 SF $419.00 $485.00 $549.00 $487.23 | O 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF X o ¥ XK Qv v Y ¥
4Q20 4Q21 Change i
Median $1.3404 $1.5561 16.1% MSA Index == National Index
Average $1.3636 $1.5784 15.8% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.70
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.50 —
Economic Occupancy 81.2% 82.3% 1.4% $1 '30 —
Concessions (Percentage Offering) $1.10
P
4Q20 4Q21 Change| $0.90
MSA 67.9% 73.9% 8.7%  $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National ¢ &6 & &6 ¢ 6 ¢ &6 ¢
) $ISF $/SF e ISA == National
Effective Gross Income 12.07 11.35
Taxes 1.03 1.12 Physical Occupancy
Insurance 0.30 0.12 100.0%
Repairs & Maintenance 0.27 0.35 95.0%
Administration 0.45 0.46 . — A T —
On-Site Management 1.02 1.04 90.0%
Off-Site Management 0.72 0.67 85.0%
Utilities 0.24 0.27 80.0%
Advertising 0.21 0.21 o
Miscellaneous 0.05 0.07 75.0%
70.0% \ ‘ ‘ :
Total Expenses 4.29 4.31
G RE RN
Expense Ratio 35.5% 38.0% g o o & ¢ o o o O
e \|SA = National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2022.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

San Francisco-Oakland-Fremont, CA MSA

I“. CUSHMAN &
(llllMN WAKEFIELD

4th Quarter 2021

Sample Size
SSDS Sample Size 202
Sample as Percent of Total Facilities 52%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 5.02 Equilibrium
National 6.05
Supply Ratios o MSA Top 50 MSA Diff
Households per existing 73 76 03

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Down Up Up
Asking Rental Rate 0.5% 10.6% 25%
. No change Down Down
Physical Occupancy Rate 0.0% 2.0% 2.0%

Pelican Lake™

Farallon Islands
Pacific

e
Jjjl- field TIJT:U \\/
" “suisunCi {/)

N
M

San Franci®

Rent per Available SF Down Up Up
(Rental Income) -2.7% 6.0% 1.4%

Asking Rental Rates
Non-Climate Controlled - Ground Levels

210

Self-Storage Performance Index
(SSPI)®

Min Median Max Average <
25 SF $75.00 $95.00 $120.00 $97.35 | & 160 |
50 SF $103.00 $130.00 $169.00 $132.30 | £
100 SF $180.00 $220.00 $261.00 $22345 @ 110
200 SF $307.00 $347.00 $424.00 $359.92 | &
300 SF $399.00 $479.00 $546.00 $477.59 | © o  Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change MSA | Nai |
Median $1.6563 $1.7552 6.0% SAlndex === National Index
Average $1.6522 $1.7967 8.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change $2.00
Physical Unit Occupancy 92.0% 90.0% -2.2%
Economic Occupancy 83.7% 80.1% -4.2% $1.50 _\/f
Concessions (Percentage Offering)
4Q20 4Q21 Change| $1.00 I
MSA 55.2% 68.3% 23.8%
Nationwide 66.7% 69.5% 41%| $0.50 ; : : :
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National S L S A C O o e
) $ISF $ISF e MSA === National
Effective Gross Income 22.27 11.35
Taxes 1.94 1.12 Physical Occupancy
Insurance 0.56 0.12 95.0%
Repairs & Maintenance 0.55 0.35 m
Administration 0.80 0.46 90.0% -
On-Site Management 1.28 1.04 85.0%
Off-Site Management 1.29 0.67 o
Utilities 043 0.27 80.0%
Advertising 0.28 0.21 75.0%
Miscellaneous 0.11 0.07
70.0% ‘ ‘ : :
Total Expenses 5 X
’ £ = S H D S P D > DD
N S S AN S ¢ 3
Expense Ratio 32.5% 38.0% F & F FFFFIFX

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.




Self Storage Data Services

San Jose-Sunnyvale-Santa Clara, CA MSA

I“. CUSHMAN &
(llllMN WAKEFIELD

4th Quarter 2021

Sample Size

SSDS Sample Size 91
Sample as Percent of Total Facilities 58%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 4.39 Under-Supplied
National 6.05
Supply Ratios MSA Top 50 MSA Diff
Households per existing 8.1 76 05

self storage unit

Performance at a Glance

| Los BanrQ\\\ 99 |
o - ~ y
e @os”sz - e 6&‘ T

Opal Cliffs

n. VI\R‘[urIuc‘% J? wa\’_‘;[
-, Livingston—~ winten,

Newien at :
e = o ]
usﬁ&\ = LeGrand
A e
~ . Chowehil

~— _Seuth Dos
Firebaugh
San gy & f
Joaquin Ty
Kerman|
Tranquillity’

Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change o hlamzl
Asking Rental Rate Down Up Up ?
-3.3% 4.8% 1.2% Gaciic
Physical Occupancy Rate 30(‘)"",2 Hogf,z 30(‘)'\",2 Ocean 4 1 t}c'ri{g City~ . .54
Rent per Available SF Down Up Up —= -
Rental Income -5.5% 1.0% 0.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $73.00 $84.00 $99.00 $86.17 | & 140 e
50 SF $104.00 $119.00 $145.00 $128.01 | £ 120
100 SF $153.00 $175.00 $206.00 $182.02 @ 100
200 SF $279.00 $324.00 $359.00 $335.65 | 80
300 SF $379.00 $434.00 $502.00 $458.77 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change .
Median $1.3982 $1.4120 1.0% MSA Index == National Index
Average $1.4437 $1.4822 2.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.70
Physical Unit Occupancy 91.0% 90.0% -1.1% $1.50
Economic Occupancy 84.2% 81.2% -3.7% $1 '30 _— T
Concessions (Percentage Offering) $1.10
e
4Q20 4Q21 Change| $0.90
MSA 55.4% 65.9% 18.9%  $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
NN N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & &6 ¢ &6 ¢ & ¢
) $ISF $ISF e MSA === National
Effective Gross Income 19.75 11.35
Taxes 1.41 1.12 Physical Occupancy
Insurance 0.60 0.12 95.0%
Repairs & Maintenance 0.32 0.35 A
Administration 0.63 0.46 90.0% -
On-Site Management 1.48 1.04 85.0%
Off-Site Management 1.14 0.67 o
Utilities 0.33 0.27 80.0%
Advertising 0.27 0.21 75.0%
Miscellaneous 0.1 0.07
70.0% ‘ ‘ ‘ :
Total Expenses 6.28 4.31
bn'\q '\519 '1;19 %519 b?/Q ’\9;\ ‘1/9;\ “39;\ b?;\
Expense Ratio 31.8% 38.0% g & ¢ ¢ ¢ & o o <

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2022.



WAKEFIELD

SSDS Wy

Self Storage Data Services

4th Quarter 2021

Seattle-Tacoma-Bellevue, WA MSA

Sample Size 0
SSDS Sample Size 258 " Stehekin |
Sample as Percent of Total Facilities 59% Wit el
[ i
Market Conditions \E b
Rentable SF Per . 2 \
Person Conclusion \{ e
e
MSA 6.27 Equilibrium el Creek -
National 6.05 -~ Duek
Supply Ratios MSA Top 50 MSA Diff uckgtios™
Households pe.r existing 70 76 06 k 2N 8
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
. Down Up Up . 2 > - - ;
Asking Rental Rate 309 9.5% 220, &\ = § . e
. No change No change No change . ' e
Physical Occupancy Rate 0.0% 0.0% 0.0% 1 j _ _So i v
Rent per Available SF Down Up Up - :
Rental Income -3.0% 9.3% 2.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < /—/\
25 SF $54.00 $67.00 $76.00 $64.05 | & 160 —
50 SF $73.00 $87.00 $109.00 $92.66 £ \//
100 SF $123.00 $150.00 $181.00 $153.87 | @ 110
200 SF $235.00 $285.00 $334.00 $285.28 | i
300 SF $326.00 $426.00 $451.00 $39550 @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $1.1423 $1.2482 9.3% MSA Index == National Index
Average $1.1777 $1.2769 8.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.50
Physical Unit Occupancy 92.0% 92.0% 0.0%
Economic Occupancy 83.4% 83.2% -0.2% $1.30 > —
$1.10 =
Concessions (Percentage Offering) $0.90 | —
4Q20 4Q21 Change ’
MSA 73.0% 71.7% 1.8% $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National S L S A C O o e
) $ISF $ISF e MSA === National
Effective Gross Income 8.57 11.35
Taxes 0.99 1.12 Physical Occupancy
Insurance 0.13 0.12 100.0%
Repairs & Maintenance 0.20 0.35 95.0% N
Administration 0.32 0.46 by e~ S
On-Site Management 1.01 1.04 90.0% -
Off-Site Management 0.43 0.67 85.0%
oz oz
vertising . . N
Miscellaneous 0.02 0.07 75.0%
70.0% \ ‘ ‘ :
Total Expenses 3.61 4.31
2D D D D D D
Expense Ratio 42.1% 38.0% ¢ o O ¢ ¢ o o o ¢
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 4th Quarter 2021

Tampa-St. Petersbura-Clearwater, FL MSA
Sample Size ) / /Bustnell 2,
SSDS Sample Size 233 ! Wittiasbochin, € Wepster 7,
Sample as Percent of Total Facilities 56% o L ‘0;
o LS bt Lake Louisa
Market Conditions G of Masico o
Rentable SF Per Conclusion T
Person onelusio Hudsogg™
MSA 6.70 Equilibrium £ ‘ﬁ
National 6.05 Beacon Squa =
Supply Ratios MSA Top 50 MSA Diff Tarpon Sorifdiday -
Households per existing \ M e
. 6.8 7.6 -0.7 Palm Harbof \
self storage unit Z |o
Duned
Performance at a Glance Clearw:
Quarterly Seasonal Annual Bellefy
4Q21 vs 3Q21 4Q21 vs 4Q20 Change Indian Roc ‘.q
Asking Rental Rate Up Up Up .
4.7% 22.7% 5.3% Soulid
. No change Down Down Pasadendie®y
Physical Occupancy Rate 0.0% 0.8% 0.8% i
Rent per Available SF Up Up Up
Rental Income 3.5% 21.0% 4.8%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $34.95 $52.00 $67.00 $51.89 | & 140
50 SF $64.95 $79.00 $95.00 $79.62 | £ 120
100 SF $99.00 $124.00 $151.00 $128.31 8 100
200 SF $185.00 $230.00 $269.00 $225.70 | o 80
300 SF $210.00 $309.00 $365.00 $311.67 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
9 Q Q Q Q N N N N
Rent per Available SF 100 SF ON\ O'\:L Oq,ﬂ’ dg,ﬂ’ Ob‘ﬂ, 0\9’ Oq;q’ Ofyq’ Qb(ﬂ’
4Q20 4Q21 Change .
Median $0.8087 $0.9789 21.0% MSA Index === National Index
Average $0.8236 $1.0274 24.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 90.8% 90.0% -0.9% $1.00 PR
Economic Occupancy 81.7% 80.6% -1.4% $0'90 Z
Concessions (Percentage Offering) $0.80 -
4Q20 4Q21 Change| $0.70
MSA 75.8% 73.0% -3.7%  $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 \ T ‘ .
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $/SF e ISA == National
Effective Gross Income 8.62 11.35
Taxes 0.53 1.12 Physical Occupancy
Insurance 0.42 0.12 95.0%
Repairs & Maintenance 0.33 0.35 ———————
| c— ————
Administration 0.26 0.46 90.0%
On-Site Management 0.79 1.04 85.0%
Off-Site Management 0.43 0.67 o
Utilities 0.16 0.27 80.0%
Advertising 0.14 0.21 75.0%
Miscellaneous 0.12 0.07
70.0% \ T ‘ .
Total Expenses 3.18 4.31
NSO R R
Expense Ratio 36.9% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.



WAKEFIELD

SSDS ey

Self Storage Data Services

4th Quarter 2021
Virainia Beach-Norfolk-Newport News, VA-NC MSA

Sample Size

SSDS Sample Size 169 e &
Sample as Percent of Total Facilities 65% } / e 2 VNassawadox
Market Conditions
Rentable SF Per .
Conclusion
Person .
MSA 9.12 Over-Supplied ZiGl i c
National 6.05 - Virginia Ocean
Supply Ratios MSA Top 50 MSA EA
Households per existing
. 4.9 7.6
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
4Q21 vs 3Q21 4Q21 vs 4Q20 Change
R Up Up Y i plar Branch
Asking Rental Rate 25% 24.9% i o 3 Southom
; U U Lewisto ! Sh
Physical Occupancy Rate 1.0p% 1_0?,/0 ) CE:'R GLINA \ i?t;.eﬂam
Rent per Available SF Up Up
Rental Income 3.2% 26.0% 6.
( ) ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average 160
25 SF $50.00 $58.00 $68.00 $60.65 § 140 - — I 5
50 SF $69.00 $79.00 $89.00 $80.14 | £ 120 - o
100 SF $100.00 $122.00 $136.00 $12055 | @ 100 —
200 SF $165.00 $180.00 $195.00 $182.06 | ¢ 80
300 SF $209.00 $239.00 $269.00 $241.17 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $0.7924 $0.9981 26.0% MSA Index === National Index
Average $0.8009 $1.0053 25.5% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.10
Physical Unit Occupancy 89.0% 90.0% 1.1% $1.00
Economic Occupancy 80.0% 81.1% 1.4% ' //-
$0.90 —
Concessions (Percentage Offering) $0.80 7?,
4Q20 4Q21 Change| $0.70
MSA 84.2% 78.7% 6.6% $0.60
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,bf’l'Q b‘fLQ Y (V‘L ,bf’v N’b
MSA National S L S A C O o e
) $ISF $ISF e MSA === National
Effective Gross Income 11.79 11.35
Taxes 0.82 1.12 Physical Occupancy
Insurance 0.12 0.12 95.0%
Repairs & Maintenance 0.34 0.35 ——————
Administration 0.50 0.46 W0% e T ———————
On-Site Management 1.06 1.04 85.0%
Off-Site Management 0.75 0.67 o
Utilities 0.22 0.27 80.0%
Advertising 0.22 0.21 75.0%
Miscellaneous 0.08 0.07
70.0% ‘ ‘ ‘ ‘
Total Expenses 4.11 4.31
LD D S D D D
Expense Ratio 34.9% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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Self Storage Data Services

4th Quarter 2021

Washinaton-Arlinaton-Alexandria, DC-VA-MD-WV MSA

Sample Size
SSDS Sample Size 257
Sample as Percent of Total Facilities 56%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.74 Under-Supplied
National 6.05
Supply Ratios MSA Top 50 MSA I D A
Households per existing 76 76 0.0 :tﬂ P i 50
self storage unit : ’ ! ﬁ - :::;e}, Ferta
Performance at a Glance 3 Canfee
Quarterly Seasonal Annual \ pCaNvetEsRe
4Q21 vs 3Q21 4Q21 vs 4Q20 Change o e “"9 e
. Down Up Up : .2 ) 5 : Wdtown  California
Asking Rental Rate 8.3% 929 219 ) 50 . 7o ) iy, ~
A e b 4. ontross St
Physical Occupancy Rate No ch(:;mge No ch?nge No ch(:;mge i y N Al 301 J Ridge o
0.0% 0.0% 0.0% Ie i Marsaw 350 | Lottsburg e
Rent per Available SF Down Up Up o - O1SD
Rental Income -8.3% 4.2% 1.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 180
Min Median Max Average < 160
25 SF $45.00 $55.00 $74.95 $60.79 | & 140
50 SF $74.00 $94.95 $119.00 $9764 | £ 120 -
100 SF $124.95 $155.00 $187.00 §16193 @ 100 S~
200 SF $224.00 $256.75 $320.00 $310.31 | & 80
300 SF $350.00 $406.00 $519.00 $435.52 @ o Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
P W@ G T p T g o
Rent per Available SF 100 SF > N KN X
4Q20 4Q21 Change i
Median $1.1921 $1.2422 4.2% MSA Index === National Index
Average $1.2473 $1.2844 3.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q20 4Q21 Change|  ¢1.50
Physical Unit Occupancy 91.0% 91.0% 0.0%
Economic Occupancy 84.0% 80.1% -4.5% $1.30 PR 7 ~
$1.10 \/
Concessions (Percentage Offering) $0.90 | —
4Q20 4Q21 Change ’
MSA 78.8% 85.2% 82% $0.70
Nationwide 66.7% 69.5% 4.1% $0.50 T T T T
N N N N
MSA - Income & Expenses Guide Medians N'\q ,\519 (V‘I/Q ,5519 b‘fLQ Y (V‘L ,bf’v N’b
MSA National G &6 & & &6 6 ¢ & G
) $ISF $/SF ———MSA == National
Effective Gross Income 18.14 11.35
Taxes 1.26 1.12 Physical Occupancy
Insurance 0.13 0.12 95.0%
Repairs & Maintenance 0.41 0.35 A
Administration 0.51 0.46 90.0% -
On-Site Management 1.29 1.04 85.0%
Off-Site Management 1.09 0.67 o
Utilities 0.34 0.27 80.0%
Advertising 0.24 0.21 75.0%
Miscellaneous 0.09 0.07
70.0% ‘ ‘ ‘ ‘
Total Expenses 5.36 4.31
NSO R R
Expense Ratio 29.5% 38.0% g o o & ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2022.
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