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How has the health crisis affected your
incoming rent payments for March?

(o) e How has the health crisis affected your

— o incoming rent payments for April?
reported rent payments =
R 44%  43%

reported rent payments reported rent payments
LOWER THAN NORMAL . STAYED THE SAME

e How do you expect operations to be affected on new facilities?

m66% 46%

expect DECLINING ' expect DECLINING
RENTAL RATES - OCCUPANCY

o With the current health crisis what is vour greatest concern on operations?

59% 48% 47% 33%

concerned about : concerned about : concerned about : concerned about
SLOW TENANT : INABILITY OF ¢ INABILITY TO : HIGHER TENANT
MOVE INS . TENANTS TO PAY : RAISE RENTS . MOVE OUTS

you self manage or utilize a 3rd party management companyt

e What would you consider is the average
absorption for a new facility?

(assume 75000 square feet)

o 29%:52% 16% 3%

2to 3 years - 3to 4 years - 4 to 5 years - 5+ years
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o Over the next 12 months which do you believe will be the best source of debt? J

15 :38 :79 4 19 -3

CMBS Life Insurance Conventional Debt Funds Private Capital Other
Companies - /Local Bank - . Markets .

/ /i

During the next 12 months do you expect interests rates to...

- s 1 I

56% 28% <1% 19%
Stay the same Increase a little Increase dramatically Decrease
In the next 12 months do you expect your physical occupancy to.
34% 32% 35%
Stay the same Increase Decrease

In the next 12 months do vou expect vour asking rental rates to...

23 11 ' 54¢9» 26 26 1

Rise 1-3% . Risemore : Staythe same : Decrease - Decrease more - Other
than 3% : + more than 1% - than 3%

In the next 12 months do you expect your achieved rental rates to...

24 ‘9 57¢9 27 2] 0

Rise 1-3% Rise more Stay the same Decrease Decrease more Other
than 3% . - more than 1% - than 3%

In the next 12 months do you expect your expenses to...

44 26 564910 1 0

Rise1-3% - Rise more . Staythe same . Decrease - Decrease more . Other
than 3% . : more than 1% - than 3%
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A recent survey completed by market participants shows that on average,

individuals expect Class A, B & C cap rates to be in the following range:

Class A

5.19%

Class C

7.33%

Class B

6.11%
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