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Self-Storage Metropolitan Statistical Area Report 4th Quarter 2023
Atlanta-Sandv Sprinags-Marietta, GA MSA

Sample Size s j\ba"ecay 9 ossv’Cr ek, } '/Jom'i.“
SSDS Sample Size 467 asher a’k‘m’ i %"
Sample as Percent of Total Facilities 55% s A “e
Silyer City ‘1 9
Market Conditions -
Rentable SF Per .
Conclusion
Person
MSA 7.59 Equilibrium
National 6.36
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 59 71 12
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Down Down - i -
Asking Rental Rate 15.0% 18.4% 4.7% \WE’QQ-&I-B - branidn ! Jackzcn
: Up Up Up L1] Tedps : . Flovilla'
Physical Occupancy Rate 1.0% 1.0% 1.0% /\...§oanke mcr? ) .75 ¢
Rent per Available SF Down Down Down = =
Rental Income -14.7% -17.7% -4.5%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average w 210 ———/\
25 SF $28.00 $45.00 $60.00 $45.80 | 8 e ~
50 SF $43.00 $60.00 $77.00 $61.54 | £ 160
100 SF $78.00 $104.00 $125.00 $104.04 8
200 SF $149.00 $185.00 $223.00 $185.66 | 55 110
300 SF $247.00 $282.00 $320.00 $286.21 | 9 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
%) > >
Rent per Available SF 100 SF N’?f T rﬂ} LIS N q;q’ oV eV
(¢ [C:om et (&
Q4-22 Q4-23 Change MSA | N l
Median $1.0153 $0.8355 A7.7% SAlndex === National Index
Average $1.0484 $0.8552 -18.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 90.0% 91.0% 1.1% $1.00 ,4'@?;
i 1.29 1.99 .89 '
Economic Occupancy 81.2% 81.9% 0.8% $0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 76.9% 51.8% -32.6% $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages »"(L ,\fﬂ’ “lf(ﬂ ,bf’l'q’ N'L \5{; (V‘ltb ,bf’l:b b‘fib
South Region Southeast Division National & G & G & G & G ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 12.40 13.87
Taxes 1.04 1.25 Physical Occupancy
Insurance 0.27 0.20 92.5%
Repairs & Maintenance 0.39 0.41 92.0%
Administration 0.54 0.59 91.5% N\
On-Site Management 1.08 1.08 91.0% \
Off-Site Management 0.48 0.55 90'50/ AN AN J
Utilities 0.42 0.37 = N N y 4
Advertising 0.26 0.25 90.0 f’
Miscellaneous 0.01 0.02 89.5%
89.0% T T T ‘ ‘ . . .
Total Expenses 4.49 4.72
RN G SR AR A N
Expense Ratio 36.2% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.
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Self-Storage Metropolitan Statistical Area Report 4th Quarter 2023
Austin-Round Rock, TX MSA

Sample Size

SSDS Sample Size 232

Sample as Percent of Total Facilities 52%

Market Conditions K"OCKQQE\‘\J
Rentable SF Per Conclusion 1L Caldwell

Person .

MSA 9.62 Over-Supplied focten

National 6.36 Bl Box.

Supply Ratios MSA Top 50 MSA

Households per existing 52 71

self storage unit

Performance at a Glance

A

Quarterly Seasonal Annual

Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down No change No change
Asking Rental Rate 3.4% 0.0% 0.0% %WA,\
. No change No change No change . . ake Duniap
Physical Occupancy Rate 0.0% 0.0% 0.0% L 1 e
Rent per Available SF Down Up Up —
Rental Income -1.8% 1.3% 0.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates 260 (SSPI)®
Non-Climate Controlled - G d Level
on Imate Controlle: ) roun evels ) A
Min Median Max Average « 210 —
25 SF $42.00 $55.00 $65.00 $53.44 | & —
50 SF $60.00 $74.00 $86.40 $73.35 | £ 160
100 SF $99.00 $115.00 $139.00 $118.29 8
200 SF $172.00 $203.00 $240.00 $208.59 | 55 110
300 SF $239.00 $272.00 $331.00 $275.02 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
Nagl b 9k 9k 9D 9D oD oD
P 3P @ o 0P 3P @ P ¥
Rent per Available SF 100 SF N KN X

Q4-22 Q4-23 Change MSA | Nati l
Median $0.9432 $0.9558 1.3% SAlndex === National Index
Average $0.9990 $0.9528 -4.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00 —_————e
H 0, 0, 0, "
Economic Occupancy 82.0% 83.1% 1.3% $0.80 p—
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 72.5% 64.2% -11.4%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'q:b fbﬂib b((ib
South Region Southwest Division National & G & G & G & G ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.38 13.87
Taxes 0.97 1.25 Physical Occupancy
Insurance 0.27 0.20 91.5%
Repairs & Maintenance 0.29 0.41
Administration 0.46 0.59 91.0%
On-Site Management 0.66 1.08 \ /\
Off-Site Management 0.35 0.55 90.5%
Utilities 0.29 0.37 \ / \
Advertising 0.18 0.25 90.0%
Miscellaneous 0.01 0.02
89.5% T T T . . . . .
Total Expenses 3.48 4.72
NI B R R
Expense Ratio 37.1% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2023
Baltimore-Towson. MD MSA

Sample Size

SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions ' _
Rentable SF Per AR Al 1 el ¢ “q Miialetdw

Conclusion 7w 28 0. - p o Earill, d.
Person : . o s a
MSA 5.40 Equilibrium -
National 6.36 i
Supply Ratios MSA Top 50 MSA [
Households per existing =
. 7.2 71 m
self storage unit
Performance at a Glance
Quarterly Seasonal
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change a
. No change Up Up . 5 : e 2 3
Asking Rental Rate 0.0% 2.6% 0.7% : - [ oeacny e g{_,

. No change Down Down E ey : I Trappe) _Federaisoun
Physical Occupancy Rate 0.0% 2.0% 2.0% A ; ;‘;‘;‘;T“W”"E [_%‘ iChesapeake Landing, m"':mf;:;f. o)
Rent per Available SF Down Down Down =
Rental Income -4.6% -3.4% -0.9%

( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $34.00 $50.00 $62.00 $48.52 3 160 ’%
50 SF $56.00 $69.00 $89.00 $72.11 | £
100 SF $113.00 $130.00 $150.00 $133.46 8 110
200 SF $199.00 $231.00 $265.00 $235.20 | ¢
300 SF $285.00 $331.00 $384.00 $335.29 | 60 Base = 4 Quarter 2003 ) ) ) ) )
N L Qb QL Q9D > ) >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X

Q4-22 Q4-23 Change :
Median $1.2600 $1.2171 -3.4% MSA Index === National Index
A 1.3158 1.2362 -6.0% .
verage s s ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.50

Physical Unit Occupancy 92.0% 90.0% -2.2%
Economic Occupancy 83.4% 78.5% -5.9% $1.00

Concessions (Percentage Offering)

Q4-22 Q4-23 Change| $0.50
MSA 69.2% 89.3% 29.1%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : :

NG I B ST I R

Income & Expenses Guide Averages b"% N o5 b‘fb N VooV
East Region Mideast Division National & & C(}L & & G C(}L G ¢

) $ISF $/SF e ISA == National
Effective Gross Income 15.46 13.87
Taxes 1.34 1.25 Physical Occupancy
Insurance 0.17 0.20 95.0%
Repairs & Maintenance 0.36 0.41 94.0%
Administration 0.91 0.59 93.0% /\\
On-Site Management 1.10 1.08 92.0% / \
Off-Site Management 0.47 0.55 91 '00/ ~NV AN
Utilities 0.41 0.37 T N N
Advertising 0.23 0.25 90.0 f’
Miscellaneous 0.00 0.02 89.0%

88.0% \ ‘ ‘ T T T ‘ ‘
Total Expenses 4.99 4.72
CC R R G R

Expense Ratio 32.3% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.
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Self-Storage Metropolitan Statistiéal Area Report
Birmingham-Hoover, AL MSA

MAN &

"l. CUSH
(llllMN WAKEFIELD

4th Quarter 2023

Sample Size Hﬂﬁ'ev"‘“e %ble B
SSDS Sample Size 102 sza
Sample as Percent of Total Facilities 50% A/ Gy L\w J
Market Conditions , "\\?“H
Rentable SF Per Conclusion G2
Person wr Empi
MSA 7.75 Equilibrium
National 6.36
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 65 71 06
self storage unit )
Hiionrroe,
Performance at a Glance ent ZIJf_'j"Bde!!ﬂ
Quarterly Seasonal Annual R iy - “Lineville
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change D \ S/cam'{ren {Ashland
. Down Down Down lupabiana ™
(o )
Asking Rental Rate 73% 9.0% 2.4% =] > s‘csu%oo r
. No change Down Down B - S
Physical Occupancy Rate 0.0% 4.0% 4.0% : Weﬁfguﬂgi} o e
Rent per Available SF Down Down Down ‘ =
Rental Income -7.8% -11.9% -3.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| RA
25 SF $30.00 $45.00 $59.00 $4368 | & 160 —7 ———
50 SF $48.00 $57.00 $84.95 $63.32 | €
100 SF $79.00 $101.00 $128.00 $105.76 | @ 110
200 SF $125.00 $177.00 $229.00 $179.711 | @
300 SF $199.00 $229.00 $293.00 $24154 | N 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N 15 2 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change MSA | Nati l
Median $0.9466 $0.8338 11.9% SAlndex === National Index
Average $0.9427 $0.8506 -9.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 93.0% 89.0% -4.3% $1.00
Economic Occupancy 85.3% 82.6% -3.2% $0.80 4%_\ e —
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 64.1% 56.9% -11.3%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages »"(L ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
South Region Southeast Division National & G & G & G & G ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 12.40 13.87
Taxes 1.04 1.25 Physical Occupancy
Insurance 0.27 0.20 96.0%
Repairs & Maintenance 0.39 0.41 \
Administration 0.54 0.59 94.0% \
On-Site Management 1.08 1.08 92.0% S \
Off-Site Management 0.48 0.55 0 \\_/ \
Utilities 0.42 0.37 90.0% N
Advertising 0.26 0.25 88.0%
Miscellaneous 0.01 0.02
86.0% T T ‘ ‘ ‘ . . .
Total Expenses 4.49 4.72
P DD PP PP
7 N . . . N . 7 7
Expense Ratio 36.2% 34.0% FFFd FFSFFH
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2024.
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Self-Storage Metropolitan Statistical Area Report 4th Quarter 2023
Boston-Cambridae-Quincv. MA-NH MSA

Self Storage Data Services

Sample Size

iddeford

SSDS Sample Size 237
Sample as Percent of Total Facilities 54%
Gulf of Maine
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.48 Under-Supplied ntic
National 6.36 £ 8 n
Supply Ratios MSA Top 50 MSA
Households per existing 8.7 71

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
4Q23 vs 3Q23 4Q23 vs 4Q22 Change
. Down Down Down
Asking Rental Rate 16.7% -19.3% 4.9%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%
Rent per Available SF Down Down Down ‘
Rental | -17.4% -21.3% -5.5%
(Rental Income) > > > Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $61.00 $70.00 $80.00 $69.90 & 160 fﬁ%
50 SF $89.00 $103.00 $123.00 $106.62 | <
100 SF $135.00 $165.00 $201.00 $169.89 8 110
200 SF $235.00 $278.00 $320.00 $285.83 | »n
300 SF $315.00 $375.00 $430.00 $374.23 | @ 60 Basq =4 Quarte[ 2001} | | | | |
N 12 12 12 12 > ¥l ¥e) Je)
i AU G PV N N P S A 2
Rent per Available SF 100 SF — . — X N K N ¥ T ¥
ange .
Median $1.3511 $1.0637 -21.3% MSA Index National Index
Average $1.4179 $1.1948 -15.7% .
g ° Rent Per Available Square Foot
(based on 100 square foot units)
4Q22 4Q23 Change $1.50
Physical Unit Occupancy 90.0% 90.0% 0.0%

Economic Occupancy 83.8% 81.8% -2.4% $1.00 = ‘
Concessions (Percentage Offering)

4Q22 4Q23 Change| $0.50
MSA 55.4% 96.2% 73.5%
Nationwide 78.0% 72.7% -6.9%| $0.00 : : : : : : : :
N
Income & Expenses Guide Averages b‘fb ,\fl()’ ,V’l()’ ,bfﬂ' b‘fﬂ’ ,\ﬂ?’ ‘V‘{P ,bflib b‘f{'b
East Region Northeast Division National 4 G &% &% & G & (& [
_ Sk S5k e MSA e Naattional
Effective Gross Income 17.47 13.87
Taxes 2.01 1.25 Physical Occupancy
Insurance 0.19 0.20 91.5%
Repairs & Maintenance 0.54 0.41
Administration 0.65 0.59 91.0%
On-Site Management 1.41 1.08 \
Off-Site Management 0.84 0.55 90.5%
Utilities 0.48 0.37 \
Advertising 0.32 0.25 90.0%
Miscellaneous 0.01 0.02 y
89.5% \ T T T T T T ‘
Total Expenses 6.45 4.72
AN L L L LN N K £ B
. N . ; 7 N . " .
Expense Ratio 36.9% 34.0% C}b‘ (e Or'l' Orb Ob‘ (@3 Orl' db Ob‘

e |\|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD  paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



I“. CUSHMAN &
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Self Storage Data Services

4th Quarter 2023

Buffalo-Cheektowaga-Tonawanda. NY MSA

Samplesize Lake @,nterio
SSDS Sample Size 48 B
Sample as Percent of Total Facilities 65%
Market Conditions Medina -
Rentable SF Per . Y O R K
Person Conclusion . ot R
MSA 3.39 Under-Supplied y Oukdlold
National 6.36
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 295 71 15.4
self storage unit
Lake Erie’ : R conier
Performance at a Glance e N TWiasan e
Quarterly Seasonal Annual Cokeromne: rf
Q4-23vs Q3-23  Q4-23 vs Q4-22 Change P s Casie
. Up Up Up :3\ A\ da.
Asking Rental Rate 16% 4.2% 1.0% - }aj; Pomge&ﬂl;}ﬁ
. Down Down Down £ Freedom 4
Physical Occupancy Rate 4.0% 2.0% 2.0% ) J _Hu/rffé
Rent per Available SF Down Up Up == -
Rental Income -3.3% 0.9% 0.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260 ’ﬁgvgv
25 SF $49.00 $59.00 $68.00 $58.03 .g 210
50 SF $69.00 $75.00 $85.00 $79.28 | £
100 SF $99.00 $112.00 $129.95 $11529 @ 160
200 SF $155.00 $175.00 $195.00 $178.67 | » 110
300 SF $205.00 $225.00 $265.00 $235.44 | N 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P WP 9P o o WP 9P P
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change :
Median $0.8868 $0.8947 0.9% MSA Index == National Index
Average $0.9182 $0.8902 -3.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 83.0% 81.0% -2.4% $1.00 7%
- 0, 0, _ 0, .
Economic Occupancy 74.5% 72.2% 3.2% $0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 73.1% 75.0% 26% $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
East Region Northeast Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 17.47 13.87
Taxes 2.01 1.25 Physical Occupancy
Insurance 0.19 0.20 100.0%
Repairs & Maintenance 0.54 0.41 95.0%
Administration 0.65 0.59 ' S yd \
On-Site Management 1.41 1.08 90.0% - \ /\
Off-Site Management 0.84 0.55 85.0% \ / \
Utilities 0.48 0.37 80.0%
Advertising 0.32 0.25 o
Miscellaneous 0.01 0.02 75.0%
70.0% T ‘ ‘ ‘ ‘ ‘ ‘ .
Total Expenses 6.45 4.72
RN G SR AR A N
Expense Ratio 36.9% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



Self Storage Data Services

Charlotte-Gastonia-Concord., NC-SC MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

i /" Grani int Lexington |
Tl T TR i
SSDS Sample Size 159 e Py 4
. o ,.L_ lcardy Hickory & Gotton Grove)|
Sample as Percent of Total Facilities 51% — ':\. = . Bpencer
Market Conditions . P De'ft::;ﬁng
Rentable SF Per . “Knob. Springs
B - Conclusion Graok.
MSA 5.52 Equilibrium Hewaod e
National 6.36 ) Radin,
Supply Ratios MSA Top 50 MSA Diff Qouble
Households per existing Shell / ‘Endy
. 8.1 71 1.0 / . . ;
self storage unit | Kings Mountain 1 te =75 ik Norwoo
Performance at a Glance _ Blatksirg : " UL ém‘ﬂ,if
Quarterly Seasonal Annual et P‘ 1 Tra nsonville
Q4-23vs Q3-23  Q4-23 vs Q4-22 Change Cafiney oe .
. Up Up Up e ATy
Asking Rental Rate 0.8% 4.5% 11% ot |, Wingatd \wadesboro
: Down Down Down e - = ]
Physical Occupancy Rate 1.0% 3.0% 3.0% Ny N 21 -
Rent per Available SF Up Up Up - = = _ SR
Rental Income 1.2% 0.7% 0.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental R (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260 //\ m—
25 SF $50.00 $59.95 $79.00 $62.37 | 8 290
50 SF $70.00 $84.00 $102.00 $86.23 | £
100 SF $106.00 $125.00 $152.00 $12687 @ 160
200 SF $189.00 $229.00 $270.00 $236.08 | » 110
300 SF $282.00 $329.00 $386.00 $328.22 | # 60 Base = 4 Quarter 2003 ) ) ) ) )
N 15 L 12 12 D > > >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change .
Median $0.8962 $0.9023 0.7% MSA Index == National Index
Average $0.9064 $0.8790 -3.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 90.0% 87.0% -3.3% $1.00
Economic Occupancy 81.5% 78.5% -3.7% $0.80 P
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 82.4% 73.6% -10.6%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
East Region Mideast Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 15.46 13.87
Taxes 1.34 1.25 Physical Occupancy
Insurance 0.17 0.20 92.0%
Repairs & Maintenance 0.36 0.41 91.0%
Administration 0.91 0.59 90.0% - “~ .
On-Site Management 1.10 1.08 89.0% \
Off-Site Management 0.47 0.55 88-0"/ AN
Utilities 0.41 0.37 ot N” N
Advertising 0.23 0.25 87.0 f’
Miscellaneous 0.00 0.02 86.0%
85.0% \ ‘ T T T ‘ ‘ ‘
Total Expenses 4.99 4.72
G A I R e
7 N . . 7 N . 7 7
Expense Ratio 32.3% 34.0% F & FFFIFH
e \|SA = National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Copyright® 2024.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS ey

WAKEFIELD
Self Storage Data Services
N | I 5
Self-Storage Metropolitan Statistical Area Report 4th Quarter 2023
Chicago-Naperville-Joliet, IL-IN-WI MSA
Sample Size [ esuiiel i —L Racine
SSDS Sample Size 448 Crfordvi ; : ~[-§(enosha
. o Beloit liams Bay lea
Sample as Percent of Total Facilities 51% o P — :
. Chemung g~ = Do~ Rl oon Lake Michigan
Market Conditions 90¢ ) Piftakee Highiangs S 10% ! :
Rentable SF Per ) Rao T RPGKIOTAIN »; IR Ael iorth Chicage
Person Conclusion » \;B; LAk 2incol e\ Highland Park :
MSA 4.98 Equilibrium il % | rslfiglan Heights : St. Joseph|
National 6.36 Centefi J o, 1T | =S .. idge : Shossis
Supply Ratios MSA Top 50 MSA Diff Fiagn B o et el hicago Bargda
Households per existing 86 71 15 sht I o i i Lakeview
self storage unit . ’ . = n s LT ) A Gl l\ﬂlﬁhiglan..
aw Pay { 21,‘ istol L R i d é
Performance at a Glance . Ealville- S i i bl 0 g 5 )
s elap/ -/ Rlainfiel T 545 Ne ‘estville
Quarterly Seasonal Annual Mendota | e Peydollet ot 4 i e M
Q4-23vs Q323  Q4-23 vs Q4-22 Change Chi 2N L ewa” [P orest Bergipng < L, e
. Down Down Down E : = ‘akewood 2~ * 3 t
Asking Rental Rate 26% 7.4% 2.0% Gratiils— Waupordees y 1;' g Knox_|
. Down Down Down Tori 1 L| L 1| Ny Q1 is dreny Manteno N Ta21) iy
Physical Occupancy Rate 1.0% -2.0% 22.0% L:::?a.streato = Klankake I Mer ‘,“Tw 2,:1* dazyyme! SJuods n
Rent per Available SF Down Down Down : ‘ -
Rental Income -3.3% -11.7% -3.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y e —
25 SF $36.00 $44.10 $54.00 $46.33 | & 160
50 SF $55.00 $65.65 $78.00 $66.82 | £ \/\/—
100 SF $88.00 $100.00 $120.00 $10502 @ 110
200 SF $150.00 $177.30 $210.00 $183.60 |
300 SF $207.00 $249.00 $297.00 $254.77 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" b 9 9 9 > > >
Rent per Available SF 100 SF N’?f AV rﬂf oW P q;q’ oV eV
(e (S el (&
Q4-22 Q4-23 Change
Median $1.0367 $0.9158 11.7% MSA Index === National Index
Average $1.0491 $0.9568 -8.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 92.0% 90.0% -2.2% $1.00
Economic Occupancy 85.7% 81.8% -4.6% '
$0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 54.9% 89.7% 63.6% $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ N'L \5{; (V‘ltb ,bf’l:b b‘fib
Midwest Region East North Central Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 92.5%
Repairs & Maintenance 0.35 0.41 92.0%
Administration 0.40 0.59 o\ / N\
! 91.5%
On-Site Management 0.87 1.08 91.0% \ / \
Off-Site Management 0.33 0.55 90'50/ ]
Utilities 0.27 0.37 =
Advertising 0.24 0.25 90.0 f’
Miscellaneous 0.00 0.02 89.5%
89.0% ‘ ‘ ‘ ‘ ‘ ‘ : ‘
Total Expenses 3.64 4.72
RN G SR AR A N
Expense Ratio 37.8% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2023

Cincinnati-Middletown, OH-KY-IN MSA

Sample Size Comnersvile Liperty | _ 7 ile S haton
SSDS Sample Size 131 SR 27 dnJrepesvilg_—~Court Holsg,
Sample as Percent of Total Facilities 53% ] o ‘ glw

limington g3 |
Leesburg

Market Conditions
Rentable SF Per

Conclusion a enter "o e L " ‘New ¥ienna
Person ’
MSA 5.19 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA Diff
Households per existing 95 71 24

self storage unit

Performance at a Glance
Quarterly Seasonal Annual

Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Down Down
Asking Rental Rate 1.0% 1.0% 0.2% -
. No change No change No change SN TeaT M réllesbors
Physical Occupancy Rate 0.0% 0.0% 0.0% , Mays Lick

Rent per Available SF Down Down Down

Rental Income -2.5% -2.2% -0.5%
( ) ° ° ° Self-Storage Performance Index

(SSPI)®

Asking Rental Rates

Non-Climate Controlled - Ground Levels 210
Min Median Max Average| M\
25 SF $38.00 $47.00 $60.00 $48.96 | & 160 -
50 SF $53.00 $70.00 $82.00 $68.81 | €
100 SF $89.00 $105.00 $134.00 $108.95 @ 110
200 SF $150.00 $174.00 $220.00 $179.15 | @
300 SF $185.00 $206.00 $259.00 $223.14 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P 3P @ o 0P 3P @ P ¥
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change :
Median $0.8232 $0.8052 2.2% MSA Index === National Index
Average $0.8561 $0.8282 -3.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
i 2.39 1.39 -1.29 ' o —
Economic Occupancy 82.3% 81.3% % $0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 89.7% 42.0% -53.2%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'qib fbﬂib b((ib
Midwest Region East North Central Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 92.0%
Repairs & Maintenance 0.35 0.41 91.0%
Administration 0.40 0.59 NG
On-Site Management 0.87 1.08 90.0% /
Off-Site Management 0.33 0.55 89.0%
Utilities 0.27 0.37 a0 N
Advertising 0.24 0.25
Miscellaneous 0.00 0.02 87.0%
86.0% ‘ ‘ ‘ ‘ ‘ . : :
Total Expenses 3.64 4.72
RN G SR AR A N
Expense Ratio 37.8% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS

Self Storage Data Services

Cleveland-Elyria-Mentor, OH MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

Sample Size v
SSDS Sample Size 120 L ERtR E EIE ,
Sample as Percent of Total Facilities 50% - Connestiz -
e Ashtab; 0ad
Market Conditions o g 7 )
Rentable SF Per . 7 _, burg
Person Conclusion Paine: ey - e, ’\
d 2 Lenox Cente .
MSA 467 Equilibrium L Bastlake /e LN o
National 6.36 Eucligh e WIS ; z;n“
Supply Ratios MSA Top 50 MSA Diff AvonLake __ Clevelangedi? <SOUthBUEld 1O H 4 0+ oo 1}, |
Households per existing Lorain.< = > land Hejghts T Gustavgs, o
. 11.0 71 3.9 : d— i e e AL e
self storage unit / 3 5 (11]
-4 “Parma 3 Y Crﬂad‘\ =
i 5 3 4
Performance at a Glance ' Garehsuile Ch .o‘.;" i b
Quarterly Seasonal Annual son; e WA Joformers <]
Q4-23vs Q323 Q4-23 vs Q4-22 Change hent | uyanog MinerRioge e P
. Down Up Up i I -
Asking Rental Rate 6.3% 5.0% 1.2% i - | Diamond - o | i
. Up Down Down Sulivan Y A el = 7 L4 4l :
Physical Occupancy Rate 1.0% 4.0% 4.0% e A Ehercvg £ Green .H? "eS,p&rEng N prli n: duly
Rent per Available SF Down Up Up -
Rental Income -6.4% 0.5% 0.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y P e
25 SF $39.00 $50.00 $55.00 $48.24 | & 160
50 SF $55.00 $69.00 $74.00 $66.65 | £ — -
100 SF $88.00 $105.00 $120.00 $105.72 8 110
200 SF $129.00 $164.00 $180.00 $161.96 |
300 SF $215.00 $236.00 $262.00 $24562 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P WP 9P o o WP 9P P
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA | Nati l
Median $0.8666 $0.8709 0.5% SA Index === National Index
Average $0.9256 $0.8916 -3.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 95.0% 91.0% -4.2% $1.00
Economic Occupancy 86.7% 82.9% -4.3% $0.80 P —
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 99.2% 39.2% -60.5%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
Midwest Region East North Central Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 96.0%
Repairs & Maintenance 0.35 0.41 o [N
Administration 0.40 0.59 94.0% / \
On-Site Management 0.87 1.08 92.0% /
Off-Site Management 0.33 0.55 \ =
Utilities 0.27 0.37 90.0% = =
Advertising 0.24 0.25 88.0%
Miscellaneous 0.00 0.02
86.0% T T T ‘ ‘ ‘ .
Total Expenses 3.64 4.72
I I I
7 N . . 7 N . 7 7
Expense Ratio 37.8% 34.0% F & FFFIFH
e \|SA = National

"l. CUSHMAN &
il WAKEFIELD

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

storage facilities located in the United States.

Copyright® 2024.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

4th Quarter 2023

Columbus, OH MSA

Sample Size L\ We Rietlco Cardington__{ -
SSDS Sample Size 142 Mansfigld wars ResEor | * Mgunt Vernd Hopverd,
Sample as Percent of Total Facilities 56% stonisines(s1) /L = — Gambler—
\\‘: 4 | : o e |7 Lib
Market Conditions o5 L33} 350 1 TN o “—I'it
Rentable SF Per . i ‘North svillg|
Conclusion LewisBurg
Person rban: lai FrazeysHurg
MSA 6.45 Equilibrium Mechanicsburg E K
National 6.36
" o Moorefie Uppr th
Supply Ratios o MSA Top 50 MSA Diff (4] (WOSA . s
Households pe.r existing 8.9 71 18 ol | ‘19 "Colu . . -‘hompod' E
self storage unit ) ondor : N ‘
Pleasant— - New Rbading: oseville |
Performance at a Glance bﬁo 3 ! L = O e
Quarterly Seasonal Annual Cedarvi _ | Ashvilles Lancasteyges ={a7 o
Q4-23vs Q323  Q4-23 vs Q4-22 Change %=, Jeffersonville Deer - "M esington
: Up Down Down o i (62 ;- vile Straitsvile Comin
Asking Rental Rate 5.6% 8.7% 2.3% Westinaton P o S
: Down Down Down i ‘South Perry  Logan  Glouster,
Physical Occupancy Rate 2.0% -3.0% -3.0% Sabina/ - 35\ T :T:i%fa\mmb?e
Rent per Available SF Up Down Down - -
Rental Income 3.8% -11.5% -3.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $36.00 $50.00 $64.95 $49.38 | & 160 %
50 SF $55.00 $68.00 $81.00 $69.91 | £
100 SF $89.00 $99.00 $125.00 $108.74 8 110
200 SF $156.00 $179.00 $209.00 $193.41 | @
300 SF $211.00 $243.00 $276.00 $252.96 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P WP 9P o o WP 9P P
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA | Nati l
Median $0.8343 $0.7386 11.5% SA Index === National Index
Average $0.8403 $0.7480 -11.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 88.0% 85.0% -3.4% $1.00
Economic Occupancy 80.2% 77.7% -3.1% $0.80
. TS
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 66.9% 81.0% 21.0%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
Midwest Region East North Central Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 92.0%
Repairs & Maintenance 0.35 0.41 :
Administration 0.40 0.59 90.0% - \
On-Site Management 0.87 1.08 88.0%
Off-Site Management 0.33 0.55 0
Utilities 0.27 0.37 86.0% -
Advertising 0.24 0.25 84.0%
Miscellaneous 0.00 0.02
82.0% T T T ‘ ‘ ‘ ‘ ‘
Total Expenses 3.64 4.72
NI B R R
Expense Ratio 37.8% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2023
Dallas-Fort Worth-Arlinaton, TX MSA

Sample Size
SSDS Sample Size 698
Sample as Percent of Total Facilities 51%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 9.38 Over-Supplied
National 6.36
Supply Ratios MSA Top 50 MSA
Households per existing 50 71

self storage unit

Performance at a Glance

W enWhgfeler'

Quarterly Seasonal Annual EUSTACE \1 rchis
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Down Down
Asking Rental Rate 111% 10.3% 26% 3 s Kerensty
. Down Down Down |27 Meri ltney Nty " Richland)) =
Physical Occupancy Rate 1.0% 1.0% 1.0% I 7‘ x “_ e i tman
Rent per Available SF Down Down Down = i1 i Xt/
Rental | -13.1% -12.8% -3.2%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 -
25 SF $46.00 $55.00 $66.00 $58.74 | v,_\ ~
50 SF $66.00 $79.00 $95.00 $83.31 | £ 160
100 SF $90.00 $117.00 $143.00 $120.13 8
200 SF $177.00 $210.00 $245.00 $213.33 | 55 110
300 SF $240.00 $279.00 $320.00 $281.95 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 2 2 L L ) > > >
i M AU A1 LN LN LS P S
Rent per Available SF 100 SF o . — N KN X
- - ange .
Median $0.9721 $0.8472 -12.8% MSA Index === National Index
Average $0.9802 $0.8664 -11.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 92.0% 91.0% -1.1% $1.00 1—?;
Economic Occupancy 83.8% 81.5% -2.8% $0.80 e
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 66.5% 54.9% -17.5%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'qib fbﬂib b((ib
South Region Southwest Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.38 13.87
Taxes 0.97 1.25 Physical Occupancy
Insurance 0.27 0.20 92.5%
Repairs & Maintenance 0.29 0.41 92.0%
Administration 0.46 0.59 91.5% / N\
On-Site Management 0.66 1.08 91.0% / \
Off-Site Management 0.35 0.55 90'50/ N N\ 7/
Utilities 0.29 0.37 2 ARV
Advertising 0.18 0.25 90-026
Miscellaneous 0.01 0.02 89.5%
89.0% ‘ ‘ ‘ ‘ ‘ : : :
Total Expenses 3.48 4.72
I A
Expense Ratio 37.1% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS

Self Storage Data Services ,

Self-Storage Metropolitan Statistiéal Area Report
Denver-Aurora, CO MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

Sample Size
SSDS Sample Size 209
Sample as Percent of Total Facilities 58% i
Market Conditions
Rentable SF Per .
Conclusion
Person )
MSA 7.10 Equilibrium T 1
National 6.36 e }
Supply Ratios o MSA Top 50 MSA Diff : i i
Households pe.r existing 66 71 05 T
self storage unit i
Performance at a Glance o ;3 :
Quarterly Seasonal Annual A s
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change { @
. Up Up Up e/ i
Asking Rental Rate 219 2.1% 0.5% . ) 2 ) o
. Down No change No change I == i i
Physical Occupancy Rate 2.0% 0.0% 0.0% \‘? PBI?ner Iflg\gk { /
Rent per Available SF Down Up Up ‘
Rental | -6.7% 1.3% 0.3%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 - — — e —
25 SF $48.00 $62.00 $75.00 $6342 3 = e
50 SF $75.00 $93.00 $108.90 $91.10 | £ 160
100 SF $121.00 $145.00 $164.95 $144.11 8
200 SF $200.00 $234.00 $285.00 $247.43 | 5 110
300 SF $260.00 $300.00 $387.00 $320.73 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
. N 15 L 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change .
Median $1.1161 $1.1308 1.3% MSA Index == National Index
Average $1.1374 $1.1346 -0.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.50
Physical Unit Occupancy 88.0% 88.0% 0.0%
Economic Occupancy 77.0% 76.4% -0.7% $1.00 7”
Concessions (Percentage Offering)
Q4-22 Q4-23 Change| $0.50
MSA 82.0% 94.3% 15.0%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
West Region Mountain Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.22 13.87
Taxes 0.84 1.25 Physical Occupancy
Insurance 0.14 0.20 92.0%
Repairs & Maintenance 0.22 0.41 91.0%
Administration 0.40 0.59 Y >
On-Site Management 0.90 1.08 90.0% - \ / \
Off-Site Management 0.27 0.55 89.0% \ /
Utilities 0.22 0.37 88.0% AN
Advertising 0.13 0.25
Miscellaneous 0.00 0.02 87.0%
86.0% \ T T ‘ ‘ ‘ ‘ ‘
Total Expenses 3.12 4.72
NI B R R
Expense Ratio 33.8% 34.0% g & O o ¢ o o o O
e \|SA = National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2024.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report
Detroit-Warren-Livonia. Ml MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

Sample Size wJaﬂmyg;ml i 7
SSDS Sample Size Fz ch  Peck \ H
Sample as Percent of Total Facilities 56% o Bufside Speaker foke;puen
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 4.59 Under-Supplied
National 6.36
Supply Ratios MSA Top 50 MSA
Households per existing
. 10.7 71
self storage unit
White Oak,
Performance at a Glance Bun “
Quarterly Seasonal Annual s ssé Pointe Park
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change cumseh Clair -
. Up Down Down
Asking Rental Rate 6.5% B.5% 7o = ﬂ
Physical Occupancy Rate No ch(:;mge No ch?nge No ch(:;mge
0.0% 0.0% 0.0% o - .
Rent per Available SF Up Down Down
Rental | 6.9% -6.3% -1.6%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental R (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $44.00 $50.00 $60.00 $5460 O 160 %
50 SF $64.00 $75.00 $90.00 $79.95 | £
100 SF $100.00 $120.00 $145.00 $125.73 8 110
200 SF $169.00 $194.00 $225.00 $201.49 | o
300 SF $229.00 $255.00 $300.00 $270.41 | P 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
. N A 0 9 D ad ad
Rent per Available SF 100 SF Obﬂf O»\"?/ rﬂf oV o""rL o'\’(L q;q’ oV d&
Q4-22 Q4-23 Change
Median $1.0033 $0.9405 6.3% MSA Index == National Index
Average $1.0447 $1.0111 -3.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 90.0% 90.0% 00 $1.00 | mm ——
i 1.69 1.8% .39 '
Economic Occupancy 81.6% 81.8% 0.3% $0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 82.7% 90.3% 9.1%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages »"(L ,\fﬂ’ “lf(ﬂ ,bf’l'q’ N'L \5{; (V‘ltb ,bf’l:b b‘fib
Midwest Region East North Central Division National & G O & & G O & &
) SISF $/SF ———MSA == National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 91.5%
Repairs & Maintenance 0.35 0.41
Administration 0.40 0.59 91.0%
On-Site Management 0.87 1.08 \
Off-Site Management 0.33 0.55 90.5%
Utilities 0.27 0.37 \
Advertising 0.24 0.25 90.0%
Miscellaneous 0.00 0.02
89.5% T T ‘ ‘ . . . .
Total Expenses 3.64 4.72
RN G SR AR A N
Expense Ratio 37.8% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2024.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

4th Quarter 2023

Hartford-West Hartford-East Hartford, CT MSA

Sample Size
SSDS Sample Size 71
Sample as Percent of Total Facilities 61%

s s A C rﬂ USETTS

83]

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 4.40 Under-Supplied
National 6.36
Supply Ratios MSA Top 50 MSA Diff
Households per existing 10.2 71 31

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Up Up
Asking Rental Rate 10.3% 4.0% 1.0%
Down Down Down

Physical Occupancy Rate 7.0% 5.0% 5.0%

Rent per Available SF Down Down Down
{Rental Income) 19.7% 28% 0.7% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $45.00 $65.00 $84.00 $62.46 | & 160 %
50 SF $64.00 $85.00 $97.00 $80.68 | £
100 SF $109.95 $125.00 $148.00 $125.87 2 110
200 SF $159.52 $175.41 $233.92 $200.29 | ¢
300 SF $224.46 $251.00 $424.00 $302.18 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
: N T - - - =)
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change :
Median $0.9761 $0.9490 -2.8% MSA Index === National Index
A $0.9759 $1.0784 10.5% .
verage ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.50
Physical Unit Occupancy 87.0% 82.0% -5.7%

Economic Occupancy 78.1% 73.0% -6.5% $1.00 7#
Concessions (Percentage Offering)

Q4-22 Q4-23 Change| $0.50
MSA 83.8% 69.0% -17.7%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N

Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'qib fbﬂib b((ib
East Region Northeast Division National & G O & & G O & &

) $ISF $ISF e MSA === National
Effective Gross Income 17.47 13.87
Taxes 2.01 1.25 Physical Occupancy
Insurance 0.19 0.20 100.0%

Repairs & Maintenance 0.54 0.41

Administration 0.65 0.59 95.0%

On-Site Management 1.41 1.08 90.0% -

Off-Site Management 0.84 0.55 \—/\
85.0% \\

Utilities 0.48 0.37
Advertising 0.32 0.25 80.0%
Miscellaneous 0.01 0.02
75.0% T T T T . . . .
Total Expenses 6.45 4.72
N S I
Expense Ratio 36.9% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.
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Self Storage Data Services

4th Quarter 2023

Houston-Bavtown-Suaar Land, TX MSA

Sample Size ¥ Abq;igem;_ WA
SSDS Sample Size 655 et Crozl) \ 3 a7y
Sample as Percent of Total Facilities 53% - \ R " : ; :
d sble
Market Conditions i
Rentable SF Per .
Conclusion
Person &3
MSA 9.13 Over-Supplied Be""‘l's. :
National 6.36 LA
Supply Ratios MSA Top 50 MSA
Households per existing olul
self storage unit 50 71 : -
E£§t Bemard
Performance at a Glance oy ¢ ; Bl
Quarterly Seasonal Annual j'-_é! o > ve;mn
Q4-23vs Q323  Q4-23 vs Q4-22 Change El-ameo.
. No change Down Down
Asking Rental Rate 0.0% 4.0% 1.0%

. No change No change No change o f
Physical Occupancy Rate 0.0% 0.0% 0.0% A
Rent per Available SF Up Down Down

Rental Income 0.1% -3.6% -1.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| \,—\/\/
25 SF $28.00 $35.00 $46.00 $39.59 | & 160
50 SF $45.00 $57.00 $70.00 $58.97 | £
100 SF $79.00 $95.00 $114.00 $99.57 8 110
200 SF $135.00 $163.00 $195.00 $168.57 |
300 SF $193.00 $225.00 $274.00 $24230 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 12 2 12 12 D > > >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA | Nati Ind
Median $0.8773 $0.8453 -3.6% SA Index === National Index
Average $0.9253 $0.8861 -4.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 90.0% 90.0% 0.0% $1.00
i 1.89 2.19 39 : e
Economic Occupancy 81.8% 82.1% 0.3% $0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 69.7% 88.7% 27.2%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages »"(L ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
South Region Southwest Division National & G O & & G O & &
) SISF $/SF ———MSA == National
Effective Gross Income 9.38 13.87
Taxes 0.97 1.25 Physical Occupancy
Insurance 0.27 0.20 92.5%
Repairs & Maintenance 0.29 0.41 92.0%
Administration 0.46 0.59 91.5% A
On-Site Management 0.66 1.08 91.0% / \
Off-Site Management 0.35 0.55 90'50/ AN / \
Utilities 0.29 0.37 e AN / \
Advertising 0.18 0.25 90.0 f’
Miscellaneous 0.01 0.02 89.5%
89.0% T T T T . . . .
Total Expenses 3.48 4.72
NN LA L G LN LA S K N
A N . ¢ . N . ¢ .
Expense Ratio 37.1% 34.0% Ob‘ (e Oq' db Ob‘ [e2 él' db C}b‘
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 4th Quarter 2023

Indianapolis. IN MSA
Sample Size * Dayton Mubrry l itile Eaton |
SSDS Sample Size 161 o NS Frankfort Gapton _ A®e
T Monroe =N p=
Sample as Percent of Total Facilities 53%
< Colfex, 9 La21 ] ‘ MUEE‘“ :
Market Conditions Thomtown paieie—L o
Rentable SF Per ) ol cods
Conclusion Tz s
Person = i
MSA 5.74 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA Diff
Households per existing
self storage unit 8.5 7.1 1.4 ightstown
Carthage J
Performance at a Glance
Quarterly Seasonal Annual ShEeTE
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change e //
. Down Down Down
Asking Rental Rate 111% A11% 2.8% o
. Down Down Down Wi
Physical Occupancy Rate 1.0% 2.0% 2.0% . Go: ﬂ o o o
Rent per Available SF Down Down Down =
Rental Income -13.7% -10.5% -2.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $29.00 $39.00 $54.95 $42.46 | & 160 — — — ~
50 SF $44.99 $55.00 $66.00 $57.66 | S
100 SF $75.00 $85.00 $105.00 $89.01 8 110
200 SF $125.00 $142.00 $169.00 $149.09 | o
300 SF $160.00 $196.00 $239.00 $201.81 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change :
Median $0.7736 $0.6922 -10.5% MSA Index == National Index
Average $0.8135 $0.7485 -8.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 89.0% 87.0% -2.2% $1.00
Economic Occupancy 78.1% 78.7% 0.7% $0.80
. . ' \
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 94.1% 42.9% -54.5%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
Midwest Region East North Central Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 92.0%
Repairs & Maintenance 0.35 0.41 91.0%
Administration 0.40 0.59 90.0% NS
On-Site Management 0.87 1.08 89.0% \
Off-Site Management 0.33 0.55 88-0"/ NS AN
Utilities 0.27 0.37 s
i 87.0% NN
Advertising 0.24 0.25 .
Miscellaneous 0.00 0.02 86.0%
85.0% \ T T T T T ‘ ‘
Total Expenses 3.64 4.72
G A I R e
7 N . . 7 N 7 . 7
Expense Ratio 37.8% 34.0% F & FFFIFH
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS

CUSHMAN &
WAKEFIELD

Self Storage Data Services

Jacksonville, FL MSA

4th Quarter 2023

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities
Market Conditions
Rentable SF Per Conclusion ALt ik
Person Ocean
MSA 8.46 Over-Supplied
National 6.36
Supply Ratios MSA Top 50 MSA jcrsonvBoiBeach
Households per existing sPonte Vedra
. 54 7.1 Poim Valley
self storage unit
Performance at a Glance
Quarterly Seasonal Annual W Augustine
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Down Down
Asking Rental Rate 1.6% 14.9% 4.2% ort Matanzas
. Down Down Down
Physical Occupancy Rate 2.0% 3.0% -3.0% Palm Coast
Rent per Available SF Down Down Down
Rental | -3.8% -17.5% -4.9%
(Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average| . 21Q /\
25 SF $51.00 $60.00 $79.00 $65.12 | & - N
50 SF $69.00 $84.00 $95.00 $81.16 | £ 160
100 SF $104.00 $128.00 $149.00 $129.47 8
200 SF $199.00 $229.00 $269.00 $241.60 | 5 110
300 SF $277.00 $300.00 $319.00 $303.47 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N 15 2 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change :
Median $1.1069 $0.9130 17.5% MSA Index == National Index
Average $1.0762 $0.9737 -9.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.50
Physical Unit Occupancy 88.0% 85.0% -3.4%
Economic Occupancy 78.5% 76.1% -3.1% $1.00 7&
Concessions (Percentage Offering)
Q4-22 Q4-23 Change| $0.50
MSA 84.5% 87.8% 3.9%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'q:b fbﬂib b((ib
South Region Southeast Division National & G & G & G & G ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 12.40 13.87
Taxes 1.04 1.25 Physical Occupancy
Insurance 0.27 0.20 92.0%
Repairs & Maintenance 0.39 0.41 :
Administration 0.54 0.59 90.0% 1 \/\
On-Site Management 1.08 1.08 88.0%
Off-Site Management 0.48 0.55 . TN
Utilities 0.42 0.37 86.0% NN
Advertising 0.26 0.25 84.0%
Miscellaneous 0.01 0.02
82.0% T T T T T . . .
Total Expenses 4.49 4.72
RN G SR AR A N
Expense Ratio 36.2% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

CUSHMAN &
WAKEFIELD

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2023

Kansas City, MO-KS MSA

Sample Size
SSDS Sample Size 191
Sample as Percent of Total Facilities 63%

Market Conditions
Valley

Rentable SF Per Conclusion  Falls
Person i
MSA 7.84 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.9 71
self storage unit

Performance at a Glance
Quarterly Seasonal
Q4-23 vs Q3-23 Q4-23 vs Q4-22
. Down Down
Asking Rental Rate 3.0% 3.0%
. Up Up
Physical Occupancy Rate 0.7% 2.7% 279 o b
Rent per Available SF Down Up Up . e Greeley
Rental Income -0.4% 0.5% 0.1%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Averagel M
25 SF $32.99 $41.00 $55.00 $46.08 | & 160
50 SF $49.00 $60.00 $75.00 $61.38 | €
100 SF $80.00 $99.00 $120.00 $10079 | @ 110
200 SF $133.00 $165.00 $195.00 $167.58 |
300 SF $191.00 $210.00 $259.00 $231.47 | @ go Base=4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 12 2 12 12 D > > >
Y ;Y @V @ Y T g @
Rent per Available SF 100 SF XN XN N ¥

Q4-22 Q4-23 Change MSA | Nati l
Median $0.7799 $0.7839 0.5% SA Index === National Index
Average $0.8047 $0.8076 0.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 88.0% 90.7% 3.1% $1.00
Economic Occupancy 78.8% 81.7% 3.7% ' P —
$0.80 ——
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 75.6% 66.0% -12.8%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
Midwest Region West North Central Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 12.82 13.87
Taxes 1.40 1.25 Physical Occupancy
Insurance 0.19 0.20 92.0%
Repairs & Maintenance 0.47 0.41 91.0%
Administration 0.45 0.59 Y > / \. ﬁ
On-Site Management 0.79 1.08 90.0% - \ /
Off-Site Management 0.42 0.55 89.0% \ /
Adverti 028 025 88.0%
vertising . . o
Miscellaneous 0.00 0.02 87.0%
86.0% \ T ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 4.38 4.72
N S I
Expense Ratio 34.2% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS

Self Storage Data Services ; ull

Self-Storage Metropolitan Statistical Area Report
Las Veagas-Paradise, NV MSA

Sample Size

SSDS Sample Size 180
Sample as Percent of Total Facilities 64%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 7.35 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA
Households per existing 58 71

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Up Up Up
Asking Rental Rate 11.2% 12.0% 3.0%
. Down Down Down
Physical Occupancy Rate 1.0% 2.0% 2.0%

Rent per Available SF

Up Up ' ’
(Rental Income) 8.2% 6.8% .
Asking Rental Rates

CUSHMAN &
WAKEFIELD

4th Quarter 2023

L Gab

awthorne

Goldfield

)
ono|

Ely

b{ “Round

Mountain ‘Dudkyater

Warm Springs
‘ EV AD

93
Pioche,

pal

Caliente,

UNITES(

o
otevilla,

Kykotsmovi|
agstaff

Valley,
R Prescott’
ongres

Ji Verde

L:éke Havasu (

. Pa
les . — o) o P

"Apple Valley Payson

Self-Storage Performance Index
(SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average| 260 ,\
25SF $45.00 $49.00 $59.00 $52.83 | 3 210 —
50 SF $68.00 $83.00 $95.00 $92.42 | €
100 SF $113.00 $145.00 $175.00 $161.10 @ 160
200 SF $224.00 $259.00 $310.00 $286.65 | » 110
300 SF $325.00 $367.00 $409.00 $382.10 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 12 2 12 12 D > > >
P WP @ G g (P P o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA | Nati Ind
Median $0.9719 $1.0383 6.8% SA Index === National Index
Average $1.0180 $1.1155 9.6% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.50
Physical Unit Occupancy 88.0% 86.0% -2.3%
Economic Occupancy 78.3% T4.7% -4.6% 4%_;
$1.00 -
Concessions (Percentage Offering)
Q4-22 Q4-23 Change| $0.50
MSA 90.6% 90.0% -0.7%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b?/q' ,\flrlb (V‘lib ,bfl:b b?;b
West Region Mountain Division National & G O & & G O & &
) SISF $/SF ———MSA == National
Effective Gross Income 9.22 13.87
Taxes 0.84 1.25 Physical Occupancy
Insurance 0.14 0.20 100.0%
Repairs & Maintenance 0.22 0.41
Administration 0.40 0.59 95.0%
On-Site Management 0.90 1.08 4\
Off-Site Management 0.27 0.55 90.0%
Utilities 0.22 0.37 N
Advertising 0.13 0.25 85.0%
Miscellaneous 0.00 0.02
80.0% \ ‘ ‘ ‘ ‘ . . :
Total Expenses 3.12 4.72
I A
Expense Ratio 33.8% 34.0% g & O o ¢ o o o O
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2024.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



Self Storage Data Services

Los Anaeles-Lona Beach-Santa Ana, CA MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

sampleSize &= e T
SSDS Sample Size 499 o i _ Llancaster
Sample as Percent of Total Facilities 55% » P}g ﬂ!fﬁ g’"’f "f*’“'r\ | g Ia-ﬁt?ﬁ )
Market Conditions eniura, CA PMISAY vl , ’ e
Rentable SF Per . sl s N *hy. c} o ! A e esperia
Conclusion anta 7o o WS a Clarita s e
Person & simi -7 San - erslde-ESan
MSA 4.39 Under-Supplied BOTPoNR) =\ /s hasrna Berngrdino; CA PMSA-~
National 6.36 : hou: e ‘Crestline (
Supply Ratios MSA Top 50 MSA Diff I o ~
Households per existing Huerteme (7~ O d
X 7.5 71 0.4 j __Redlands
self storage unit Inglevegy = uj S
. ,/ ~
Performance at a Glance Redondo Bescly R syoTona
Quarterly Seasonal Annual Torrange e AN
Q4-23vs Q323  Q4-23 vs Q4-22 Change Eon T L
Huntington™g
A3king Rental Rate 1%[)0/0 6%‘3% 181[)0/0 Channel Islands Bgach d : L
. No change Down Down Pacific Ocean Laguna Nig: . '
Physical Occupancy Rate 0.0% -2.0% -2.0% Santa Catalina Tsland > Dana Point. el el prn
Rent per Available SF Up Up Up San Clement s N
Rental Income 2.0% 2.5% 0.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Ra (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 ——
25 SF $80.00 $96.00 $118.00 $98.35 3 — -
50 SF $112.00 $138.00 $166.00 $143.47 | £ 160
100 SF $196.00 $229.00 $275.00 $239.08 8
200 SF $320.00 $376.00 $468.00 $41066 | ¢ 110
300 SF $400.00 $500.00 $589.00 $504.47 | P 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 2 2 L L ) > > >
D (T @ o $P G g P
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change :
Median $1.9065 $1.9549 2.5% MSA Index == National Index
Average $1.9239 $1.9827 3.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢2.50
Physical Unit Occupancy 97.0% 95.0% -2.1%
Economic Occupancy 88.7% 85.7% -3.3% $2.00
$1.50
Concessions (Percentage Offering) $1.00 I
Q4-22 Q4-23 Change ’
MSA 95.6% 85.4% 10.7%  $0.50
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
West Region Pacific Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 16.56 13.87
Taxes 1.02 1.25 Physical Occupancy
Insurance 0.14 0.20 98.0%
Repairs & Maintenance 0.47 0.41 96.0° NN
Administration 0.56 0.59 : °A> /] SN—
On-Site Management 1.16 1.08 94.0% /
Off-Site Management 0.70 0.55 92.0% /
Utilities 0.34 0.37 90.0% - e
Advertising 0.28 0.25 o
Miscellaneous 0.06 0.02 88.0%
86.0% \ ‘ ‘ ‘ ‘ ‘ : :
Total Expenses 4.73 4.72
NI S S S
Expense Ratio 28.6% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

CUSHMAN &
WAKEFIELD

storage facilities located in the United States. Source:
paid subscribers. Reproduction or distribution in whole
Copyright® 2024.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

Cushman & Wakefield, Inc. This publication is intended solely for use by
or part without written permission is prohibited and subject to legal action.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

4th Quarter 2023

Louisville, KY-IN MSA

Sample Size Y Heem TN
e ’ Wi
SSDS Sample Size 101 e Miﬁhgrff,@»i_h@Lﬂ#ﬁvﬂ'ewn e dison  yeyay VI
Sample as Percent of Total Facilities 58% 6o = afEE, et lioh
g gton Saluda Y f__,
Market Conditions L ek e o Bedford ’ \%" e
Millersburg . e .
Rentable SF Per Conclusion Paoli <A P 7
Person h o T T W T
MSA 6.34 Equilibrium 50 i own . 7 :
National 6.36 i Norlh
Supply Ratios MSA Top 50 MSA Diff : g Gty )
Households per existing 76 71 05 : ) ; Ardliit hristianburg,
self storage unit ! ’ . Shelbyville
Performance at a Glance g
Quarterly Seasonal Annual i ow hington,
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change i S <1 ille : - Taylorsville
. Down Down Down [BnEenotg
Asking Rental Rate 1% 8.1% 299
. Down Down Down .
Physical Occupancy Rate 1.0% 5.0% 5.0% Reo)
Rent per Available SF Down Down Down
Rental Income -2.2% -14.2% -3.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| N
25 SF $29.00 $34.00 $44.00 $36.08 | & 160 |
50 SF $41.00 $56.00 $71.00 $56.83 | £
100 SF $77.00 $92.00 $108.00 $93.85 8 110
200 SF $135.00 $149.00 $189.00 $159.18 | o
300 SF $175.00 $213.00 $234.00 $210.86 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
. N 15 2 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change :
Median $0.8435 $0.7238 14.2% MSA Index == National Index
Average $0.8202 $0.7275 -11.3% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 93.0% 88.0% -5.4% $1.00
Economic Occupancy 85.2% 79.5% -6.7% ' I
$0.80 - ~——
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 72.4% 67.3% 7.0%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
Midwest Region East North Central Division National & & & & & G &% & &
$ISF $ISF e MSA === National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 94.0%
Repa.ir.s & N!aintenance 0.35 0.41 92.09% /\
Administration 0.40 0.59 U7 / \
On-Site Management 0.87 1.08 90.0% ~
Off-Site Management 0.33 0.55 0 \/—, \
Utilities 0.27 0.37 88.0%
Advertising 0.24 0.25 86.0%
Miscellaneous 0.00 0.02
84.0% T T T ‘ ‘ . . .
Total Expenses 3.64 4.72
RN G SR AR A N
Expense Ratio 37.8% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 4th Quarter 2023
Memphis, TN-MS-AR MSA

Sample Size pesd Henning
SSDS Sample Size 106
Sample as Percent of Total Facilities 53%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 8.40 Over-Supplied
National 6.36
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 58 71 13
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change o T
® Byhalia
. Up Down Down e S hend
Asking Rental Rate 2.4% 121% 3.0% | :\P\T\\ g:%gs and,
. No change Up Up 2 |
Physical Occupancy Rate 0.0% 1.0% 1.0% e B =
Rent per Available SF Up Down Down
Rental Income 1.4% -10.2% -2.6%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 310
Min Median Max Average 260
25SF $20.00 $30.00 $41.00 $3091 8 o4 ~ N\
50 SF $31.00 $47.00 $69.00 $50.67 £ i,
100 SF $70.00 $88.00 $114.00 $89.15 @ 160
200 SF $130.00 $169.00 $194.00 $158.81 | » 110
300 SF $194.00 $228.00 $249.00 $219.23 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change :
Median $0.7887 $0.7081 -10.2% MSA Index === National Index
Average $0.9006 $0.7510 -16.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 89.0% 90.0% 1.1% $1.00
Economic Occupancy 79.7% 81.4% 2.2% $0.80 \
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 83.5% 56.6% -32.2%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
South Region Southwest Division National & G & G & G & G ¢
) SISF $/SF ———MSA == National
Effective Gross Income 9.38 13.87
Taxes 0.97 1.25 Physical Occupancy
Insurance 0.27 0.20 94.0%
Repairs & Maintenance 0.29 0.41 93.0%
Administration 0.46 0.59 92.0% \
On-Site Management 0.66 1.08 91.0% \
Off-Site Management 0.35 0.55 90'00/ ]
Utilities 0.29 0.37 ot
Advertising 0.18 0.25 89.0 f’
Miscellaneous 0.01 0.02 88.0%
87.0% T T T T ‘ ‘ ‘ .
Total Expenses 3.48 4.72
CC R R G R
Expense Ratio 37.1% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



WAKEFIELD

SSDS ey

Self Storage Data Services

4th Quarter 2023

Miami-Fort Lauderdale-Miami Beach, FL MSA

Sample Size
SSDS Sample Size 313
Sample as Percent of Total Facilities 58%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 6.48 Equilibrium \
National 6.36 e 3 : 5 ompanoc Beach
Supply Ratios MSA Top 50 MSA s 7 ort Lau_derdale Atlantic
Households per existing 6.0 71 ;T,k.:i:r:‘?:;imh Ocean

self storage unit

Performance at a Glance

Quarterly Seasonal Annual St 7_‘:
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change Brodd %‘i - Leisul T ler Ridge
Asking Rental Rate Up Down Down Guif of SqueWEist S 7
[¢] 7.2% -9.6% -2.5% Mexico Mi%f"%” ! aesar Creek
. Down No change No change Fox &2 B 1 Florida Keys
Physical Occupancy Rate 1.0% 0.0% 0.0% V.. }ey T
Rent per Available SF Up Down Down
Rental Income 3.3% -12.2% -3.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 -
25 SF $47.00 $59.00 $71.00 $62.81 _g :’__\ ;
50 SF $80.00 $98.99 $124.95 $103.67 | £ 160
100 SF $149.00 $170.00 $199.00 $171.58 8
200 SF $279.00 $325.00 $374.00 $332.52 | 5 110
300 SF $406.00 $445.00 $513.00 $457.24 | D 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X

Q4-22 Q4-23 Change :
Median $1.6988 $1.4914 -12.2% MSA Index === National Index
Average $1.6313 $1.4839 -9.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  $2.00
Physical Unit Occupancy 94.0% 94.0% 0.0%
Economic Occupancy 85.8% 83.3% -2.9% $1.50 — e
Concessions (Percentage Offering) $1.00
Q4-22 Q4-23 Change $0.50
MSA 91.5% 91.1% -0.5%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'q:b fbﬂib b((ib
South Region Southeast Division National & G & G & G & G ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 12.40 13.87
Taxes 1.04 1.25 Physical Occupancy
Insurance 0.27 0.20 96.0%
Repa.ir.s & N!aintenance 0.39 0.41 94.0% /\ /\
Administration 0.54 0.59 /e / \/
On-Site Management 1.08 1.08 92.0%
Of.f-_s_|te Management 0.48 0.55 90.0% -~
Utilities 0.42 0.37 U0
Advertising 0.26 0.25 88.0%
Miscellaneous 0.01 0.02
86.0% T T T . . . . .
Total Expenses 4.49 4.72
NI B R R
Expense Ratio 36.2% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS

Self Storage Data Services

Milwaukee-Waukesha-West Allis, WI MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

Sample Size oo P L Cémpbelisport
SSDS Sample Size 94 ol Leaay'L;::‘ i ﬂ"d°m.k5“e.L lguae
| P t of Total Faciliti 569 s I “Waynd ~LL_ Belgium
Sample as Percent of Total Facilities % Hoaver e Wagine| 1L VamS £ o7 )
Market Conditions 1517 Herman Center- : y ‘
Rentable SF Per Conclusi ( Juneau fron Ridge' ¥ aae - %:Wﬂshlngton
Person onclusion \#R;ées::igﬁom : R_ con _slinger N reftton Lake Michigan
MSA 5.07 Equilibrium - ywiis cldn s e
National 6.36 S T‘/ﬂ;‘s';eq;:o“ o Ricnfigld _Thinsville
Supply Ratios MSA Top 50 MSA Diff ertnw?\’( Bk aﬁw 0 e T Mdguon
Households per existing ; - Ixonia_ T Me::on %t | M Falls
self storage unit 104 71 33 §. SJ°"'"5°’\‘\ I_m J_s: -~ [Susse Y@endale
Performance at a Glance - Sopl~Begades T r SR
- o uke = ilwaukee
Quarterly Seasonal Annual T etterson DoustEor e, ' Grodf
Q4-21€);\5Nr(]33-23 Q4-23 [\_IJZ Q4-22 Chazge ?ﬁ?ﬁ:{km on jE.EIA.?: "~ Hales Cornerst :' —
: 220 L Palmyra, |- Eagle =0 A, & L F |
Asking Rental Rate 4.5% 9.4% 209 o ﬁ_ﬂ[ﬁsy s Pran 4108 Creek
. No change Down Down  La e Galedonia,
Physical Occupancy Rate 0.0% 3.0% 3.0% BLngmy F N Woheros €8 [gly
Rent per Available SF Down Up Up )
Rental Income -3.7% 9.9% 2.3%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rz (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $45.00 $59.00 $64.95 $65.16 | & 160
50 SF $61.00 $70.00 $80.00 $71.38 | £
100 SF $85.00 $108.00 $119.95 $10541 | @ 110
200 SF $148.00 $165.00 $200.00 $165.76 |
300 SF $200.00 $243.00 $278.99 $229.25 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P WP @ G g (P P o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change :
Median $0.7754 $0.8522 9.9% MSA Index == National Index
Average $0.7729 $0.8653 11.9% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 89.0% 86.0% -3.4% $1.00
Economic Occupancy 80.8% 81.2% 0.5% ' e S —
$0.80 7
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 89.7% 46.8% -47.8%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
Midwest Region East North Central Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 92.0%
Repairs & Maintenance 0.35 0.41 90.0% ——
Administration 0.40 0.59 Y
On-Site Management 0.87 1.08 88.0% - ﬁ 7 ‘ 7 ﬁ
Off-Site Management 0.33 0.55 86.0%
oz o3 v
vertising . . o
Miscellaneous 0.00 0.02 82.0%
80.0% \ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 3.64 4.72
RN G SR AR A N
Expense Ratio 37.8% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.
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WAKEFIELD



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2023

Minneapolis-St. Paul-Bloominaton. MN-WI| MSA

Sample Size X " Grantsburg Siren
2Es oo | Clam Falls
SSDS Sample Size 188 = hcnj Frederic ]
Sample as Percent of Total Facilities 56% H > Luck 63
3 Miltown  MeKi ey )
Market Conditions Bl Lake
Rentable SF Per ) ! Turtle Lakel
Conclusion
Person
MSA 4.58 Under-Supplied
National 6.36
Supply Ratios MSA Top 50 MSA
Households per existing
. 10.9 71
self storage unit
Performance at a Glance
Quarterly Seasonal
Q4-23 vs Q3-23 Q4-23 vs Q4-22
. Up Up
Asking Rental Rate 3.5% 15.5%
. Down Down
Physical Occupancy Rate 1.0% 2.0%
Rent per Available SF Up Up Up
Rental | 1.5% 11.2% 2.6%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y e —
25 SF $34.00 $40.00 $60.00 $4857 | & 160
50 SF $50.00 $61.00 $93.00 $60.95 & \/\/\’
100 SF $104.00 $114.00 $130.00 $120.92 8 110
200 SF $190.00 $200.00 $240.00 $21435 | @
300 SF $246.00 $290.00 $360.00 $302.14 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
i M AU A1 LN LN LS P S
Rent per Available SF 100 SF o . — N KN X
d z ange .
Median $0.8586 $0.9546 11.2% MSA Index === National Index
Average $0.8931 $0.9211 3.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 93.0% 91.0% -2.2% $1.00 E
Economic Occupancy 83.4% 80.2% -3.8% $0.80 V —
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 71.5% 87.2% 22.0%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
Midwest Region West North Central Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 12.82 13.87
Taxes 1.40 1.25 Physical Occupancy
Insurance 0.19 0.20 98.0%
Repairs & Maintenance 0.47 0.41 o,
Administration 0.45 0.59 9.0 °A> S—
On-Site Management 0.79 1.08 94.0% \
Off-Site Management 0.42 0.55 92.0% ~——
Utilities 043 0.37 90.0% |
Advertising 0.23 0.25
Miscellaneous 0.00 0.02 88.0%
86.0% T T T T T T . .
Total Expenses 4.38 4.72
RN G SR AR A N
Expense Ratio 34.2% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 4th Quarter 2023

Nashville-Davidson--Murfreesboro, TN MSA
Sample Size .
SSDS Sample Size 155 o \_Guth Adolphus | Holland
Sample as Percent of Total Facilities 53% ! { en Plair v
S S - " Yfestmoreland
Market Conditions : cla(;:yﬂl 100 HEE e J2 ' Lafayette
Rentable SF Per . P tsn\n/'L f
Conclusion ~
Person ‘oD
MSA 7.96 Equilibrium r/’} - A_' :
National 6.36 Vagleer AshiandEl
Supply Ratios MSA Top 50 MSA
Households per existing
. 6.5 71
self storage unit
Performance at a Glance = L
Quarterly Seasonal Annual = j} 7 oL ) Sl
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change B J\{; Lt Bost - 5% "’ ‘Woodbury
. Down Down Down > P il it i ;
Asking Rental Rate 12.8% 9.9% -2.5% Comérﬁ?rg y ol |
. Up Down Down / A
Physical Occupancy Rate 1.0% 5.0% 5.0% | Poplar Top -7
Rent per Available SF Down Down Down
Rental Income -9.7% -15.4% -4.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $43.00 $50.00 $69.00 $63.56 = & - T
50 SF $55.00 $69.00 $84.00 $70.29 | £ 160
100 SF $90.00 $109.00 $137.00 $113.74 8
200 SF $153.00 $205.00 $249.00 $201.71 | @3 110
300 SF $204.00 $277.00 $329.00 $278.70 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 2 2 L L ) > > >
P WP 9P o o WP 9P P
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA | Nati l
Median $0.9836 $0.8321 15.4% SA Index === National Index
Average $0.9718 $0.8770 -9.8% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 90.0% 85.0% -5.6% $1.00
i 1.39 76.39 -6.19 '
Economic Occupancy 81.3% 6.3% 6.1% $0.80 7 \_\
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 81.0% 60.0% 25.9%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
South Region Southeast Division National & G & G & G & G ¢
) $ISF $ISF e MSA === National
Effective Gross Income 12.40 13.87
Taxes 1.04 1.25 Physical Occupancy
Insurance 0.27 0.20 100.0%
Repairs & Maintenance 0.39 0.41 /\
Administration 0.54 0.59 95.0% /
On-Site Management 1.08 1.08 90.0% ==
Off-Site Management 0.48 0.55 0
Utilities 0.42 0.37 85.0% S
Advertising 0.26 0.25 80.0%
Miscellaneous 0.01 0.02
75.0% \ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 4.49 4.72
RN G SR AR A N
Expense Ratio 36.2% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistical Area Report 4th Quarter 2023
New Orleans-Metairie-Kenner, LA MSA

Sample Size
SSDS Sample Size
Sample as Percent of Total Facilities

Market Conditions

Rentable SF Per

Conclusion
Person
MSA 6.76 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA
Households per existing 6.2 71

self storage unit

Performance at a Glance

Quarterly Seasonal Annual A Ll
- - ] . 2 St | i 5
pezmOam  Geamoiz o Change T L)
Asking Rental Rate 7.9% 16.0% 41% - Terrggt;nne
. Down Down Down =
Physical Occupancy Rate 1.0% 3.0% 3.0%

Rent per Available SF Down Down Down
! [ - 0, — 0,
{Rental Income) 9% 18.4% 4.7% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $32.00 $44.00 $62.00 $46.65 & 160 7,_‘%
50 SF $48.75 $63.00 $87.00 $65.04 | £
100 SF $85.00 $105.00 $125.00 $106.55 | ® 110
200 SF $156.00 $179.00 $208.00 $182.08 | 3
300 SF $200.00 $219.00 $288.00 $233.48 | # 6o Base =4 Quarter 2003 } } } } }
A D ad a4 >
& P @ o 3P (P 9P o ¥
Q4-22 Q4-23 Change :
Median $0.9454 $0.7713 -18.4% MSA Index === National Index
- 0,
Average $0.6332 $08127 12.9% Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 85.0% 82.0% -3.5% $1.00
Economic Occupancy 75.6% 73.5% -2.9% Z >
$0.80 -
$0.60
Q4-22 Q4-23 Change| $0.40
MSA 82.1% 69.7% -15.2%|  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 T . . . ; ; ; :
W B o @ P P PP
South Region Southwest Division National & G & G & G & G ¢
) $ISF $ISF e MSA === National
Effective Gross Income 9.38 13.87
Taxes 0.97 1.25 Physical Occupancy
Insurance 0.27 0.20 95.0%
Repairs & Maintenance 0.29 0.41
Administration 0.46 0.59 90.0% =

On-Site Management 0.66 1.08 \—/\/\
Off-Site Management 0.35 0.55 85.0%
Utilities 0.29 0.37 R

Advertising 0.18 0.25 80.0%
Miscellaneous 0.01 0.02
75.0% T T T ‘ . . . .
Total Expenses 3.48 4.72
I A
Expense Ratio 37.1% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2023
New York-Newark-Edison. NY-NJ-PA MSA

Sample Size

SSDS Sample Size 524
Sample as Percent of Total Facilities 53%

Market Conditions

Rentable SF Per

Conclusion
Person
MSA 3.42 Under-Supplied
National 6.36
Supply Ratios MSA Top 50 MSA Diff
Households per existing 87 71

self storage unit

Performance at a Glance

Quarterly Seasonal Annual p _
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change 2 ey I\ O
. No change Down Down % Atl antic
Asking Rental Rate 0.0% 1.0% 0.5% o e e an
. No change Down Down
Physical Occupancy Rate 0.0% 1.0% 1.0%
Rent per Available SF Up Down Down
(Rental Income) 0.1% 2.7% 0.7% Self-Storage Performance Index
Asking Rental Rate (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y e —
25 SF $58.00 $70.00 $94.00 $75.13 | & 160 e
50 SF $92.00 $110.00 $139.00 $119.16 | £
100 SF $165.00 $207.00 $261.80 $220.37 8 110
200 SF $272.00 $326.00 $379.00 $355.60 | ¢
300 SF $331.00 $400.00 $510.00 $434.33 | 60 Base = 4 Quarter 2003 ) ) ) ) )
" N 15 2 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change :
Median $1.7739 $1.7262 2.7% MSA Index === National Index
Average $1.9024 $1.8455 -3.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  $2.00
Physical Unit Occupancy 93.0% 92.0% -1.1% P
Economic Occupancy 84.9% 84.2% -0.8% $1.50
Concessions (Percentage Offering) $1.00
Q4-22 Q4-23 Change $0.50
MSA 93.2% 86.1% -7.6% '
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'qib fbﬂib b((ib
East Region Northeast Division National & G O & & G O & &
) $ISF $/SF ———MSA == National
Effective Gross Income 17.47 13.87
Taxes 2.01 1.25 Physical Occupancy
Insurance 0.19 0.20 96.0%
Repairs & Maintenance 0.54 0.41 N
Administration 0.65 0.59 94.0% / —\
On-Site Management 1.41 1.08 92.0% /
Off-Site Management 0.84 0.55
Utilities 0.48 0.37 90.0%
Advertising 0.32 0.25 88.0%
Miscellaneous 0.01 0.02
86.0% T T T T . . . .
Total Expenses 6.45 4.72
RN G SR AR A N
Expense Ratio 36.9% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.
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Self Storage Data Services

4th Quarter 2023

Oklahoma City, OK MSA

Sample Size ?‘Henneséa?, | ;-Irllwﬁlg{ﬁ:: i 4;/annfvrd.
SSDS Sample Size 135 N | =~ m@éﬂe\\r:) iiton
Sample as Percent of Total Facilities 51% ‘,Loiy’sﬂklr L L “Cushi it
o A Perkins ushing
P 3 2. Shamrock
Market Conditions R 1 10 gra
Rentable SF Per . . i ﬁngﬁsher
Person Conclusion reenfield rche
MSA 9.99 Over-Supplied
National 6.36
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 52 71 19
self storage unit L
A‘ St
Performance at a Glance Pink ‘m?ﬂ B eminoie.
Quarterly Seasonal Annual ksvite || e o
Q4-23vs Q323  Q4-23 vs Q4-22 Change I ""a e
. No change Up Up A ) = [-OUP Holdenville
Asking Rental Rate 0.0% 4.0% 1.0% 6 : el onawh ¢ SEE;IE /J;;.
. No change Down Down -emer, Al . wayne warien| T
Physical Occupancy Rate 0.0% 1.0% 1.0% > [REE ) ® jg?\:fs‘ \ Lo
Rent per Available SF Down Up Up : : R T Eyaaes
Rental Income -0.3% 5.0% 1.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $34.00 $44.00 $51.00 $44.47 | 3 A
50 SF $50.00 $58.00 $79.00 $64.52 £ 160 -
100 SF $75.00 $89.00 $110.00 $96.41 8
200 SF $120.00 $134.00 $176.00 $155.58 | 55 110
300 SF $150.00 $199.00 $250.00 $209.92 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L 12 12 D > > >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA Ind Nati lInd
Median $0.6930 $0.7278 5.0% SAlndex === National Index
Average $0.7153 $0.7809 9.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 90.0% 89.0% -1.1% $1.00
Economic Occupancy 81.9% 82.7% 1.0% '
$0.80 o
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 91.5% 68.9% 24.7%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
South Region Southwest Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.38 13.87
Taxes 0.97 1.25 Physical Occupancy
Insurance 0.27 0.20 92.0%
Repairs & Maintenance 0.29 0.41 91.0%
Administration 0.46 0.59 e N
On-Site Management 0.66 1.08 90.0%
Off-Site Management 0.35 0.55 89.0% -
Adverti 01 025 88.0%
vertising . . o
Miscellaneous 0.01 0.02 87.0%
86.0% T T T T T ‘ ‘ ‘
Total Expenses 3.48 4.72
I A
Expense Ratio 37.1% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.
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Self Storage Data Services

4th Quarter 2023

Orlando. FL MSA

Sample Size

SSDS Sample Size 178
Sample as Percent of Total Facilities 55%
Market Conditions _
Rentable SF Per . Mo _mALtlantlc
Conclusion SGUi agoon
Person Ocean
MSA 6.70 Equilibrium
National 6.36 itusville
Supply Ratios MSA Top 50 MSA Sharpes
Households per existing 63 71 08 I Fape Canaveral

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Down Down ], - IS
Asking Rental Rate 3.0% 5.2% 1.3% o s d et
. No change No change No change ~/'Sun Cit >
Physical Occupancy Rate 0.0% 0.0% 0.0% b ‘ T L
Rent per Available SF Down Down Down : =
Rental Income -7.6% -7.9% -2.0%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $46.00 $54.00 $66.00 $55.32 | O — —
50 SF $65.00 $77.00 $91.00 $79.16 | £ 160 =
100 SF $119.00 $134.00 $153.00 $132.78 8
200 SF $189.00 $220.00 $272.00 $225.35 | 55 110
300 SF $275.00 $338.00 $360.00 $326.02 | ¥ 60 Base = 4 Quarter 2003 ) ) ) ) )
. N 15 L 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&

Q4-22 Q4-23 Change :
Median $1.1234 $1.0347 -7.9% MSA Index === National Index
Average $1.1760 $1.0672 -9.3% B
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 91.0% 91.0% 0.0%  ¢1.00 g
Economic Occupancy 83.2% 80.8% -2.9% '
$0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 78.7% 91.6% 16.4%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages »"(L ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
South Region Southeast Division National & G & G & G G & G
) $ISF $/SF e ISA == National
Effective Gross Income 12.40 13.87
Taxes 1.04 1.25 Physical Occupancy
Insurance 0.27 0.20 96.0%
Repairs & Maintenance 0.39 0.41 N\
Administration 0.54 0.59 94.0% / \
On-Site Management 1.08 1.08 92.0% \
Off-Site Management 0.48 0.55 0 (/
Utilities 0.42 0.37 90.0%
Advertising 0.26 0.25 88.0%
Miscellaneous 0.01 0.02
86.0% ‘ ‘ : : ‘ ‘ ‘ ‘
Total Expenses 4.49 4.72
NI B R R
Expense Ratio 36.2% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.
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Self Storage Data Services

4th Quarter 2023

Philadelphia-Camden-Wilminaton, PA-NJ-DE-MD MSA

Sample Size FPT T botaile  — Fulbrton ;B . @len Gardr
SSDS Sample Size 255 ‘Grove | - L, Reddinglon 127 e
Sample as Percent of Total Facilities 54% sourg | Longewamp RS | Flepmin Sofnerseg . Sayroville
= G e X ) ille
Market Conditions ,;S{a““““"'m‘d“ewwam "/ bennsbusg e, puekprg N
Rentable SF Per (LElEmEs gy Hatleyguiie 7 N \{'°" sl
Conclusion ottt e an | WMt ! : A
Person Manheim peg A ey L T ui ;g
MSA 4.60 Under-Supplied Ea: 5 ¢ Nomstowin - ofelings ™) & A\ akew s
National 6.36 M“ga) caster k " . S o Holida‘y )ﬂ
Supply Ratios MSA Top 50 MSA Diff ‘Cenifal Manor ~Thosdbie  * (30REwDe Vlagdlphia A 2
Households per existing 0.3 71 29 Prdvidence | TTETRRR e s *NEW JERS Solith
self storage unit : ’ : peach g Garden = o £IT, Yoorhees @ i
om. b o y /
Performance at a Glance " Dubin < Wark > el N -
Quarterly Seasonal Annual e ® Wi layton OIS/ Hamigrion urf Gity
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change Fajston o AALy FETTEL 7 Salem A Biepe 1322 A E:s::

. Down Down Down b Crdeetyivies 1 4 : N Vinelan 4 .
Asking Rental Rate 6.3% 23.0% 6.5% . E dgswocd R Millvill:\\r i i Brigantine
Physical Occupancy Rate Noocg‘e:/nge 3%% . 3%"0/ “Ecsex Worton e e % Ventnor ity Atlantic City
Rent per Available SF De o Dc o De o Chestertown Kinastow WARE e

own own own = ”
Rental Income -6.5% -21.3% -5.9%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average < _/-—\

25 SF $32.00 $47.70 $62.00 $48.79 | & 160
50 SF $50.00 $68.00 $88.00 $73.03 | £ \_\
100 SF $94.50 $119.00 $140.00 $120.99 | @ 110
200 SF $155.25 $190.00 $228.00 $196.17 |
300 SF $219.00 $257.00 $317.00 $273.60 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘

: N Y gl gl Q) 9> 9> 9d 9D
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&

Q4-22 Q4-23 Change :
Median $1.3123 $1.0322 21.3% MSA Index === National Index
Average $1.3087 $1.0247 -21.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.50

Physical Unit Occupancy 92.0% 95.0% 3.3%

Economic Occupancy 84.7% 86.7% 2.4% $1.00 ;
Concessions (Percentage Offering)

Q4-22 Q4-23 Change| $0.50
MSA 75.3% 98.8% 31.3%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
East Region Northeast Division National & G G & ¢ G G & G
_ Sk sl ———MSA === National
Effective Gross Income 17.47 13.87
Taxes 2.01 1.25 Physical Occupancy
Insurance 0.19 0.20 98.0%
Repairs & Maintenance 0.54 0.41 96.0% S
Administration 0.65 0.59 e \ ) ——
On-Site Management 1.41 1.08 94.0% \ /
Off-Site Management 0.84 0.55 92.0% = ~
Utilities 048 0.37 90.0% |
Advertising 0.32 0.25 o
Miscellaneous 0.01 0.02 88.0%
86.0% \ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 6.45 4.72
NI B R R
Expense Ratio 36.9% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

4th Quarter 2023

Phoenix-Mesa-Scottsdale, AZ MSA

Sample Size

SSDS Sample Size 303
Sample as Percent of Total Facilities 54%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 6.91 Equilibrium
National 6.36
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 59 71 12 i
self storage unit {
Performance at a Glance 4
Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Down Down
Asking Rental Rate 0.8% 10.7% 2.8%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%
Rent per Available SF Down Down Down
Rental Income -0.9% -9.4% -2.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 —
25 SF $37.00 $48.00 $60.00 $50.98 _g ——
50 SF $60.00 $70.00 $88.00 $74.95 | £ 160
100 SF $111.00 $125.00 $150.00 $133.44 8
200 SF $185.00 $228.00 $269.00 $230.19 | 55 110
300 SF $236.00 $299.00 $332.00 $290.87 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N Y gl gl Q) 9> 9> 9d 9D
P 3P @ o 0P 3P @ P ¥
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA | Nati l
Median $1.1875 $1.0762 -9.4% SA Index === National Index
Average $1.2019 $1.1277 -6.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.50
Physical Unit Occupancy 92.0% 92.0% 0.0%
H 0, 0, 0,
Economic Occupancy 84.8% 86.1% 1.5% $1.00 ————
Concessions (Percentage Offering)
Q4-22 Q4-23 Change| $0.50
MSA 64.8% 52.8% -18.5%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
West Region Mountain Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.22 13.87
Taxes 0.84 1.25 Physical Occupancy
Insurance 0.14 0.20 92.5%
Repairs & Maintenance 0.22 0.41 92.0%
Administration 0.40 0.59 91.5%
On-Site Management 0.90 1.08 91.0%
Off-Site Management 0.27 0.55 90'50/ AN
Utilities 0.22 0.37 =0 N
Advertising 0.13 0.25 90.0 f’
Miscellaneous 0.00 0.02 89.5%
89.0% T T T T T . . .
Total Expenses 3.12 4.72
RN G SR AR A N
Expense Ratio 33.8% 34.0% g & O o ¢ o o o O
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.
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WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 4th Quarter 2023
Pittsburah, PA MSA

Sample Size k “Mips ! & 7 A

SSDS Sample Size
Sample as Percent of Total Facilities 50%

Reynoldsville
" Bells MillsGrempial
0 Plnxsutawney

_ Kittanning ‘Dayton

d Hawthorne

Market Conditions
Rentable SF Per

Person Conclusion “Aigusta \L
MSA 4.88 Equilibrium EasHiverpo
National 6.36 W
Supply Ratios MSA Top 50 MSA Wk st
Households pe.r existing 126 7.1 55 Wintersvile
self storage unit cadiz

Performance at a Glance

Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Down Down .
Asking Rental Rate 5.7% 1.0% 0.2% ; - i\nr\'n::g:sbur \ Bufting s onciman
Physical Occupancy Rate Down Down Down RGINIA'| \ onfl Jisbury . Meyersdale|
-1.0% -1.0% -1.0% 250 Py ; Ellersiie (s
Rent per Available SF Down Down Down Lo = =
Rental | -11.3% -6.5% -1.6%
{Rental Income) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $40.00 $49.95 $57.00 $49.88 & 160 M
50 SF $61.00 $72.00 $89.00 $74.10 | £
100 SF $102.00 $124.00 $137.00 $120.36 8 110
200 SF $145.00 $191.00 $225.00 $187.84 | o
300 SF $215.00 $250.00 $298.00 $250.66 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 12 2 12 12 D > > >
i M AN P - S L1 L 21 ) g1 2
Rent per Available SF 100 SF o . — N KN X
- - ange .
Median $0.8249 $0.7712 6.5% MSA Index == National Index
Average $0.9268 $0.8560 -7.6% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 88.0% 87.0% -1.1% $1.00
i 2.59 77.99 -5.69 '
Economic Occupancy 82.5% 9% 5.6% $0.80 ~—
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 67.1% 78.8% 17.4%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ b‘qu' \5{; (V‘ltb ,bf’l:b b‘fib
East Region Northeast Division National & G & G & G & G ¢
) $ISF $ISF e MSA === National
Effective Gross Income 17.47 13.87
Taxes 2.01 1.25 Physical Occupancy
Insurance 0.19 0.20 92.0%
Repairs & Maintenance 0.54 0.41 91.0%
Administration 0.65 0.59 900% SN
On-Site Management 1.41 1.08 89.0%
Off-Site Management 0.84 0.55 88-0"/ N
Utilities 0.48 0.37 -7
s 87.0% ~N ™~
Advertising 0.32 0.25 .
Miscellaneous 0.01 0.02 86.0%
85.0% T T T T ‘ . . .
Total Expenses 6.45 4.72
CC R R G R
Expense Ratio 36.9% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



Self Storage Data Services

Portland-Vancouver-Beaverton, OR-WA MSA

Sample Size

SSDS Sample Size 169
Sample as Percent of Total Facilities 52%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 6.30 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA Diff
Households per existing 79 71 01

self storage unit

Performance at a Glance
Quarterly
Q4-23 vs Q3-23
Down
-6.7%

. Up
Physical Occupancy Rate 1.0%

Rent per Available SF Down
(Rental Income) -3.0%

Asking Rental Rate

Seasonal
Q4-23 vs Q4-22
Down
-1.4%
Down
-2.0%
Down
-3.2%

Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $37.00 $54.00 $68.00 $55.63 | O - —
50 SF $59.00 $79.00 $93.00 $76.41 | £ 160
100 SF $105.00 $134.00 $155.00 $132.18 8
200 SF $177.00 $210.00 $255.00 $216.70 | 55 110
300 SF $252.00 $326.00 $360.00 $312.27 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 L Al ql ad > > >
P WP 9P o o WP 9P P
Rent per Available SF 100 SF Ob‘ O’\ 0"1, 0’5 Ob‘ O’\ 0‘1, 0‘5 Otx
Q4-22 Q4-23 Change :
Median $1.1795 $1.1417 -3.2% MSA Index == National Index
Average $1.1825 $1.1303 -4.4% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.50
Physical Unit Occupancy 92.0% 90.0% -2.2%
. 0, 0, - 0
Economic Occupancy 83.7% 82.1% 1.8% $1.00
Concessions (Percentage Offering)
Q4-22 Q4-23 Change| $0.50
MSA 79.0% 89.3% 13.1%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
West Region Pacific Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 16.56 13.87
Taxes 1.02 1.25 Physical Occupancy
Insurance 0.14 0.20 93.0%
Repairs & Maintenance 0.47 0.41 92.0%
Administration 0.56 0.59 o1.0% "\
On-Site Management 1.16 1.08 7o
Off-Site Management 0.70 0.55 90.0% *; / \\ f
Utilities 0.34 0.37 89.0%
Advertising 0.28 0.25 o
Miscellaneous 0.06 0.02 88.0%
87.0% \ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Total Expenses 4.73 4.72
A I A I
NN . . NN . 7 7
Expense Ratio 28.6% 34.0% Ob‘ (e Oq' db Ob‘ [e2 él' db C}b‘

"l. CUSHMAN &
il WAKEFIELD

storage facilities located in the United States.

Copyright® 2024.

Annual
Change
Down
-0.3%
Down
-2.0%

CUSHMAN &
WAKEFIELD

4th Quarter 2023

Down
-0.8%

Self-Storage Performance Index

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services

4th Quarter 2023

Providence-New Bedford-Fall River, RI-MA MSA

¥ T =0
Sample Size ‘ - 7y B Nl I lﬁ._;;-
SSDS Sample Size 88 s Cumbetta o B m\
Sample as Percent of Total Facilities 59% ” &
Market Conditions N
Rentable SF Per Conclusion Lakeville™
Person onclusiol o £ seson : ssacs
MSA 4.14 Under-Supplied o L Dy B i ,
National 6.36 4 e
Supply Ratios MSA Top 50 MSA i i
Households per existing
. 10.8 71 .
self storage unit i
Performance at a Glance Buzzards Bay
Quarterly Seasonal Annual i
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Up Down Down
Asking Rental Rate 1.4% 2.0% 0.5% -
Physical Occupancy Rate Upo U% Upo Vineyard
2.0% 1.0% 1.0% . . i Atlantic Ocean
Rent per Available SF Up Down Down i s ]
{Rental Income) 9% -1.8% 0.5% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $50.00 $63.00 $75.00 $60.27 | & 160 e ———
50 SF $79.00 $90.00 $105.00 $91.52 | £
100 SF $129.00 $150.00 $173.00 $148.61 8 110
200 SF $200.00 $240.00 $280.00 $243.32 | o
300 SF $262.00 $331.00 $405.00 $336.60 | 60 Base = 4 Quarter 2003 ) ) ) ) )
N 12 2 12 12 D > > >
i M AN P - S L1 L 21 ) g1 2
Rent per Available SF 100 SF o . — N KN X
- - ange :
Median $1.2715 $1.2485 1.8% MSA Index == National Index
Average $1.3129 $1.2493 -4.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.50
Physical Unit Occupancy 92.0% 93.0% 1.1% -
Economic Occupancy 84.8% 84.9% 0.2%
$1.00
Concessions (Percentage Offering)
Q4-22 Q4-23 Change| $0.50
MSA 68.8% 39.8% -42.2%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'qib fbﬂib b((ib
East Region Northeast Division National & G O & & G O & &
) $ISF $/SF ———MSA == National
Effective Gross Income 17.47 13.87
Taxes 2.01 1.25 Physical Occupancy
Insurance 0.19 0.20 96.0%
Repairs & Maintenance 0.54 0.41 Pa
Administration 0.65 0.59 94.0% \ /. N\
On-Site Management 1.41 1.08 92.0% /7
Off-Site Management 0.84 0.55 0 A N
Utilities 0.48 0.37 90.0%
Advertising 0.32 0.25 88.0%
Miscellaneous 0.01 0.02
86.0% T T T T . . . .
Total Expenses 6.45 4.72
I A
Expense Ratio 36.9% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



Self Storage Data Services

Richmond. VA MSA

Sample Size
SSDS Sample Size 86
Sample as Percent of Total Facilities 55%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 7.03 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA Diff
Households per existing 65 71 06

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Up Up
Asking Rental Rate 4.8% 3.5% 0.9%
. No change Down Down
Physical Occupancy Rate 0.0% 1.0% 1.0%

I“. CUSHMAN &
(llllMN WAKEFIELD

4th Quarter 2023

Victoria |

‘Lunenburg

Rent per Available SF Down Up Up
{Rental Income) 3:3% 8.5% 1.5% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $45.00 $54.00 $64.00 $54.28 | & 160 %&—g
50 SF $65.00 $75.00 $85.00 $77.711 | £
100 SF $103.00 $119.00 $134.00 $12000 @ 110
200 SF $144.00 $166.00 $200.00 $17535 | @
300 SF $196.00 $227.00 $275.00 $239.05 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N L L b AL D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change :
Median $0.9296 $0.9884 6.3% MSA Index === National Index
Average $0.9412 $0.9950 5.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 90.0% 89.0% -1.1% $1.00 74% —
Economic Occupancy 80.8% 83.1% 2.8% '
$0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 71.1% 60.5% -15.0%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
East Region Mideast Division National & G O & & G O & &
) $ISF $ISF e MSA === National
Effective Gross Income 15.46 13.87
Taxes 1.34 1.25 Physical Occupancy
Insurance 0.17 0.20 96.0%
Repairs & Maintenance 0.36 0.41 o
Administration 0.91 0.59 94.0% \
On-Site Management 1.10 1.08 92.0%
Off-Site Management 0.47 0.55 0 ~ ; / \
Utilities 0.41 0.37 90.0% | -
Advertising 0.23 0.25 88.0%
Miscellaneous 0.00 0.02
86.0% ‘ ‘ ‘ ‘ ‘ ‘ : :
Total Expenses 4.99 4.72
RN G SR AR A N
Expense Ratio 32.3% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2024.



WAKEFIELD

SSDS ey

Self Storage Data Services

4th Quarter 2023

Riverside-San Bernardino-Ontario, CA MSA

Sample Size
SSDS Sample Size 280
Sample as Percent of Total Facilities 55%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 7.14 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA
Households per existing 53 71

self storage unit

Performance at a Glance

Quarterly Seasonal
Q4-23 vs Q3-23 Q4-23 vs Q4-22
. Down Up
Asking Rental Rate 1.2% 12.8%
. Down Down
Physical Occupancy Rate 1.0% 5.0%

Rent per Available SF Down Up Up
{Rental Income) -1.8% 8.5% 1.5% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average| _ 2qq 7/—_\7
25 SF $62.00 $76.00 $95.00 $80.67 8 P——
50 SF $90.00 $110.00 $135.00 $11353 | £ 160
100 SF $140.00 $169.00 $199.00 $169.93 | @
200 SF $229.00 $263.00 $305.00 $260.67 3 110
300 SF $285.00 $346.00 $417.00 $358.00 | © . Base=4 Quarter2003 } } } }
o dT @ 9P ¢ 3P 9P 0P o

Q4-22 Q4-23 Change :
Median $1.2824 $1.3627 6.3% MSA Index === National Index
Average $1.2662 $1.3740 8.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  $2.00
Physical Unit Occupancy 95.0% 90.0% -5.3%
Economic Occupancy 86.6% 81.6% -5.8% $1.50 — ~—
Concessions (Percentage Offering) $1.00
Q4-22 Q4-23 Change $0.50
MSA 99.6% 81.1% -18.6%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'q:b fbﬂib b((ib
West Region Pacific Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 16.56 13.87
Taxes 1.02 1.25 Physical Occupancy
Insurance 0.14 0.20 96.0%
Repairs & Maintenance 0.47 0.41
Administration 0.56 0.59 94.0% A\ /\ N\
On-Site Management 1.16 1.08 92.0%
Off-Site Management 0.70 0.55 0 -~
Utilities 0.34 0.37 90.0%
Advertising 0.28 0.25 88.0%
Miscellaneous 0.06 0.02
86.0% T ‘ ‘ ‘ . . . .
Total Expenses 4.73 4.72
NI B R R
Expense Ratio 28.6% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



Self Storage Data Services

Rochester, NY MSA

I“. CUSHMAN &
(llllMN WAKEFIELD

4th Quarter 2023

Sample Size
SSDS Sample Size 71
Sample as Percent of Total Facilities 70%

Market Conditions
Rentable SF Per

Conclusion
Person
MSA 3.67 Under-Supplied
National 6.36
Supply Ratios MSA Top 50 MSA
Households per existing 16.2 71

self storage unit

Performance at a Glance

Quarterly Seasonal Annual Warsaw | 20
Q4-23vs Q323 Q4-23 vs Q4-22 Change .ﬁi'vz Sqrngs
. No change No change No change o clisi
Asking Rental Rate 0.0% 0.0% 0.0% | eage Pmagﬂ{ﬂ i
[
Physical Occupancy Rate No ch(:;mge No °h§“-qe No ch(:;mge R’f‘bm- e anshile  'Cohacton Hector ||
. 0.0% 0.0% 0.0% . Houghton Canaseraga | Whe : /
Rent per Available SF Up Up Up -
Rental Income 0.1% 2.7% 0.7%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average| W
25 SF $41.00 $45.00 $60.00 $47.35 | & 160
50 SF $65.00 $75.00 $86.00 $7461 | €
100 SF $85.00 $105.00 $130.00 $110.57 | @ 110
200 SF $129.00 $145.00 $170.00 $149.71 | @
300 SF $179.00 $200.00 $242.00 $206.83 | 9 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 12 2 2 L L ) > > >
Y ;Y @V @ Y T g @
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change :
Median $0.8611 $0.8842 2.7% MSA Index === National Index
Average $0.9149 $0.9262 1.2% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 88.0% 88.0% 0.0% $1.00
H 0, 0, 0, "
Economic Occupancy 82.0% 84.2% 2.7% $0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 54.2% 38.0% -29.9%  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages »"(L ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
East Region Northeast Division National & G O & & G O & &
) $ISF $/SF ———MSA == National
Effective Gross Income 17.47 13.87
Taxes 2.01 1.25 Physical Occupancy
Insurance 0.19 0.20 96.0%
Repairs & Maintenance 0.54 0.41 o \
Administration 0.65 0.59 94.0 °A> N\
On-Site Management 1.41 1.08 92.0% A
Off-Site Management 0.84 0.55 90.0% \
Utilities 0.48 0.37 88.0% —
Advertising 0.32 0.25
Miscellaneous 0.01 0.02 86.0%
84.0% \ ‘ ‘ ‘ : : : :
Total Expenses 6.45 4.72
NI S S S
Expense Ratio 36.9% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
|||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
I|| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.

Copyright® 2024.



||I|||.I CUSHMAN &

WAKEFIELD
Self Storage Data Services
Self-Storage Metropolitan Statlstlcal Area Report 4th Quarter 2023
Sacramento--Arden-Arcade--Roseville, CA MSA
Sample Size WIII ‘ nn'T 4 P ',é ( y .’.f’__“‘:\ «bf\ : erdi
SSDS Sample Size 190 ‘ S0y "ﬁ" g =
Sample as Percent of Total Facilities 55% je 5"14‘5 R"" evada. v
- ‘ Oa g}dy‘, i n;‘l.l  Villagp, <
Market Conditions \Wlls 2” 311 enn Valley rassA7alley Al i e
Rentable SF Per . 2 yupacty Pl
Person Conclusion \puckl&\ \& atla r L\ aind il =
MSA 7.67 Equilibrium S clalL -g-
National 6.36 - . (VT
Supply Ratios MSA Top 50 MSA Diff . Ly : - ;’
Households per existing oy ey v I offf “ [
self storage unit 54 7 A7 ool VN Sac - ~ Springs - N
~Helena e arky s P
Performance at a Glance ) /r 5 witon | % Sutter Greek o
Quarterly Seasonal Annual | \Napa : i va: ‘ o /’ -
Q4-23vs Q323  Q4-23 vs Q4-22 Change ma ield 7T 4 (Sall~ ce] é‘ﬂf i~
. Down Up Up { ican Canyon /) o dge/ ‘V i AN AGEE /?; -
Asking Rental Rate 4.8% 3.7% 0.9% allpjo FoVeRIE(T| S e J‘"“’ Tf
. Up Down Down Pinole -, Martinez oc Lir n\rlrhe Sohds el Vil
Physical Occupancy Rate 1.0% 3.0% 3.0% m curd ig § - i i /;{I{ual . Q./

Rent per Available SF Down Up Up

Rental Income -0.7% 4% 0.4%
( ) ° ° ° Self-Storage Performance Index

Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210

Min Median Max Average < @
25 SF $35.00 $54.00 $66.00 $51.90 | & 160
50 SF $55.00 $75.00 $97.00 $85.47 | £
100 SF $101.00 $125.00 $152.00 $128.71 | ® 110
200 SF $178.00 $215.00 $240.00 $210.39 | 3
300 SF $259.00 $320.00 $345.00 $307.70 | @ g0 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
> ad>  ad
Rent per Available SF 100 SF Ob(q’ {79' q,q’q' ’ﬁ'c}b‘fﬂ'd\fb q;q' oV Ob‘:L
Q4-22 Q4-23 Change
Median $1.0963 $1.1120 1.4% MSA Index === National Index
A 1.1129 1.1016 -1.0% .
verage s s Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.50
Physical Unit Occupancy 90.0% 87.0% -3.3%

Economic Occupancy 81.2% 79.4% -2.2% $1.00 ——

Concessions (Percentage Offering)

Q4-22 Q4-23 Change| $0.50
MSA 83.3% 44.7% -46.3%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :

LA S SIS N
West Region Pacific Division National G G G & ¢ G G e &
_ Sk sl ———MSA == National
Effective Gross Income 16.56 13.87
Taxes 1.02 1.25 Physical Occupancy
Insurance 0.14 0.20 92.0%
Repairs & Maintenance 0.47 0.41 o
Administration 0.56 0.59 90.0% ’% \
On-Site Management 1.16 1.08 88.0%
Off-Site Management 0.70 0.55 \/\/
Utilities 0.34 0.37 86.0%
Advertising 0.28 0.25 84.0%
Miscellaneous 0.06 0.02 82,09
Total Expenses 473 472 U7 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
N S
Expense Ratio 28.6% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



Self Storage Data Services

Self-Storage Metropolitan Statlstlcal Area Report

St. Louis, MO-IL MSA

Sample Size " Clarksvile - gregniel dl 7 // [ Morsomvile ]
Ty i X A L ¢ ,/ I [
SSDS Sampl Sizo 197 it e S T
Sample as Percent of Total Facilities 55% \\ - A N & & ) .
L el
Market Conditions - V% e )
Rentable SF Per i . orel
F ] taomit Vandali
Person Conclusion  Fipre jﬁ? _gﬂ?‘ regnw" 4:‘%
MSA 7.19 Equilibrium D5 *ﬁg o~
National 6.36 |- |warrent @ : R {
Supply Ratios MSA Top 50 MSA Diff “Mgrmann (w1 S 8 @
Households pe.r existing 8.1 71 10
self storage unit
Performance at a Glance £
Quarterly Seasonal Annual j s
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change r}i -
. Down Up Up ~odl w'"“-v cods.
Asking Rental Rate -1.0% 2.1% 0.5% ? - eas@rg b \ ) o Plhcknew"e \
. No ch No ch No ch e > & & '
Physical Occupancy Rate 05 Oil/:ge ° OC. Of/:ge O(;Of;‘/:ge S‘fﬁﬂ;}yﬁq};\ :;{J ; s q(nner’ Suﬂ?‘lel L\)’
Rent per Available SF Down Up Up T St Bonne Terie Gk N 2 IS i {
Rental Income -0.8% 5.2% 1.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $35.00 $42.00 $52.00 $53.81 | _K\—_
50 SF $51.00 $64.00 $83.00 $71.93 | £ 160
100 SF $80.00 $98.00 $120.00 $102.31 8
200 SF $149.00 $193.00 $235.00 $195.50 | 5 110
300 SF $200.00 $265.00 $300.00 $263.80 | @ 60 Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
> > >
Rent per Available SF 100 SF N’?f T rﬂ} LIS N q;q’ oV eV
(e (S el (&
Q4-22 Q4-23 Change
Median $0.7950 $0.8363 5.2% MSA Index === National Index
Average $0.8027 $0.8706 8.5% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 92.0% 92.0% 0.0% $1.00
i 7Y .29 .0y '
Economic Occupancy 83.7% 86.2% 3.0% $0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 61.1% 50.3% -17.7%|  $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages »"(L ,\fﬂ’ “lf(ﬂ ,bfl?’ N'L ,\flrlb (V‘lib ,b,rb b‘fib
Midwest Region East North Central Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 9.63 13.87
Taxes 1.01 1.25 Physical Occupancy
Insurance 0.17 0.20 96.0%
Repairs & Maintenance 0.35 0.41 -\
e ; 94.0%
Administration 0.40 0.59 \ /\
On-Si.te Management 0.87 1.08 92.0%
Of.f-_s_|te Management 0.33 0.55 90.0% -~
Utilities 0.27 0.37 J7o
Advertising 0.24 0.25 88.0%
Miscellaneous 0.00 0.02
86.0% \ ‘ T ‘ ‘ ‘ ‘ ‘
Total Expenses 3.64 4.72
NI B R R
Expense Ratio 37.8% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

CUSHMAN &
WAKEFIELD

Copyright® 2024.

storage facilities located in the United States.

CUSHMAN &
WAKEFIELD

4th Quarter 2023

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.



SSDS

Self Storage Data Services

Salt Lake Citv. UT MSA

Self-Storage Metropolitan Statistiéal Area Report

Sample Size

SSDS Sample Size 127
Sample as Percent of Total Facilities 69%
Market Conditions
Rentable SF Per .
Conclusion
Person

MSA 6.86 Equilibrium
National 6.36
Supply Ratios MSA Top 50 MSA Diff
Households per existing 6.1 71 10

self storage unit

Performance at a Glance

Quarterly
Q4-23 vs Q3-23
Up
3.2%
Down
-1.0%
Down
-0.2%

Asking Rental Rate

Physical Occupancy Rate

Rent per Available SF
(Rental Income)

Asking Rental Rates
Non-Climate Controlled - Ground Levels

Min Median
25 SF $45.00 $57.00
50 SF $72.00 $80.00
100 SF $117.00 $131.00
200 SF $204.00 $232.00
300 SF $295.00 $317.00

CUSHMAN &
WAKEFIELD

4th Quarter 2023

R I | Bmiield &
Grouse Creek G 3] ogan o
: ¥ Randolph

ua /"'

39 S
191}

Rent per Available SF 100 SF

Q4-22
Median $0.9839
Average $1.0171

Q4-22
Physical Unit Occupancy 91.0%
Economic Occupancy 82.0%

o :
P
R

Concessions (Percentage Offering)

Q4-22
MSA 71.7%
Nationwide 78.0%

Income & Expenses Guide Averages

West Region Mountain Division

$/SF
Effective Gross Income 9.22
Taxes 0.84
Insurance 0.14
Repairs & Maintenance 0.22
Administration 0.40
On-Site Management 0.90
Off-Site Management 0.27
Utilities 0.22
Advertising 0.13
Miscellaneous 0.00
Total Expenses 3.12
Expense Ratio 33.8%

CUSHMAN &
WAKEFIELD

storage facilities located in the United States.

Seasonal Annual 7 , TSantaquin - 1910 |
Q4—23C/Js Q4-22 ChSnge (: e"< iy S0 et ]
p p o Sy AL
7.5% 1.8% chney R e s s '?“I'E_as\(:a o
Down Down Delta. [Oak Gity — Ephraim ot TN
-4.0% -4.0% po Hinckley.  Stering Manti \‘Qts"e Dale 5
Up L ( o ) e )
0.2%
Self-Storage Performance Index
310 (SSPI)®
Max Average 260 P~
$62.00 $57.58 & o4 p
$99.00 $90.03 £
$159.00 $140.45 | o 160
$269.00 $239.27 | 3 110
$364.00 $328.64 | P g0 Base=4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N L Qb QL Q9D > > >
;P @V o T o 9 o™
Q4-23 Change :
$0.9861 0.2% MSA Index === National Index
1.0262 0.9% -
$ Rent Per Available Square Foot
(based on 100 square foot units)
Q4-23 Change 1.50
87.0% -4.4% $
76.4% 68% 100 ,—p——
Q4-23 Change| $0.50
86.6% 20.7%
72.7% 6.9%  $0.00 : : : : : : : :
RIS IR S AN S AN
National ¢ o ¢S o e
12’?; e MSA === National
1.25 Physical Occupancy
0.20 92.0%
0.41 91.0%
0.59 D < \
1 90.0% N\
Ogg 89.0% \
' 88.0%
0.37
0.25 87.0% ™~
0.02 86.0%
472 85.0% ‘ ‘ ‘ ‘ . : : :
: N DD D DD DD
AR LA S A LA 2NN A S 2
34.0% F & FFSIFF I

e \|SA e National

Copyright® 2024.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.




SSDS I &

WAKEFIELD

Self Storage Data Services A |

Self-Storage Metropolitan Statistiéal Area Report 4th Quarter 2023
San Antonio, TX MSA

Sample Size

SSDS Sample Size 244
Sample as Percent of Total Facilities 54%
Market Conditions
Rentable SF Per .
Conclusion
Person & s
MSA 9.28 Over-Supplied \t Utopia. |
National 6.36 Frio ?
Supply Ratios MSA Top 50 MSA Diff : B /" \_Gonzales
ot storage umit 5 1 20 B
: fle < Gillett -~ o
Performance at a Glance kA e L e
Quarterly Seasonal Annual ﬂi_'ﬁj;jf, P, a _‘.‘é"
Q4-23vs Q323 Q4-23 vs Q4-22 Change (ol Bk
. Down Down Down L §
Asking Rental Rate 2.8% 13.2% 3.5% ¢ . Diley® {J.sggeﬁ 8
Physical Occupancy Rate 30(‘)"",2 305\",2 30(‘)"",2 \&ngg Bl W‘eug ‘gé'Sailg?\\ : Memulisn
Rent per Available SF Down Down Down = ‘ sln oo 2
Rental Income -3.6% -18.0% -4.9%
° ° ° Self-Storage Performance Index
( )
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 - e —
25 SF $39.00 $46.00 $59.00 $49.16 | & e
50 SF $57.00 $70.00 $77.00 $68.49 | £ 160
100 SF $94.00 $107.00 $128.00 $112.86 8
200 SF $174.00 $198.00 $225.00 $195.92 | 55 110
300 SF $245.00 $271.00 $304.00 $273.85 | 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N 15 2 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change :
Median $1.0254 $0.8412 -18.0% MSA Index === National Index
Average $0.9849 $0.8967 -9.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.20
Physical Unit Occupancy 92.0% 89.0% -3.3% $1.00 7%
H 0, 0, - 0, "
Economic Occupancy 84.7% 80.1% 5.5% $0.80
Concessions (Percentage Offering) $0.60
Q4-22 Q4-23 Change| $0.40
MSA 65.8% 79.5% 20.8%| $0.20
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'q:b fbﬂib b((ib
South Region Southwest Division National G &6 & & &6 6 ¢ & G
$ISF $ISF e MSA === National
Effective Gross Income 9.38 13.87
Taxes 0.97 1.25 Physical Occupancy
Insurance 0.27 0.20 93.0%
Repairs & Maintenance 0.29 0.41 o
Administration 0.46 0.59 92.0 °A> /\\
On-Site Management 0.66 1.08 91.0% : /
Off-Site Management 0.35 0.55 90.0% -
Utilities 0.29 0.37 89.0%
Advertising 0.18 0.25 o
Miscellaneous 0.01 0.02 88.0%
87.0% T T ‘ ‘ ‘ . . .
Total Expenses 3.48 4.72
NI B R R
Expense Ratio 37.1% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



Self Storage Data Services

San Diego-Carlsbad-San Marcos., CA MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

Sample Size RIS San
SSDS Sample Size 154 j
Sample as Percent of Total Facilities 56%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.78 Equilibrium
National 6.36
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 6.2 71 0.9
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Down Down Down
Asking Rental Rate 17.8% 21% 0.5% ol o o
. Up Down Down L Tere—— Rumorosa, |
Physical Occupancy Rate 1.0% 27% 2.7% 0 "'"BA.JAE:LlFo o ab e |
Rent per Available SF Down Down Down > e ;
Rental Income -14.9% -5.7% -1.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rz (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 =
25 SF $60.00 $79.00 $94.00 $7936 | & —_ N
50 SF $90.00 $114.00 $145.00 $116.65 | £ 160
100 SF $148.00 $185.00 $219.00 $183.23 8
200 SF $255.75 $300.00 $381.00 $324.07 | 53 110
300 SF $359.00 $409.00 $482.00 $430.05 | 60 Base = 4 Quarter 2003 ) ) ) ) )
N 15 L 12 12 D > > >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA | Nati l
Median $1.6154 $1.5234 5.7% SA Index === National Index
Average $1.5950 $1.5158 -5.0% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  $2.00
Physical Unit Occupancy 93.7% 91.0% -2.9% ’\
Economic Occupancy 85.5% 82.3% -3.7% $1.50 =
Concessions (Percentage Offering) $1.00
Q4-22 Q4-23 Change $0.50
MSA 71.5% 51.9% -27.4%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
West Region Pacific Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 16.56 13.87
Taxes 1.02 1.25 Physical Occupancy
Insurance 0.14 0.20 94.0%
Repairs & Maintenance 0.47 0.41 93.0% A
Administration 0.56 0.59 by / L
On-Site Management 1.16 1.08 92.0%
Off-Site Management 0.70 0.55 91.0% -
Adverti 026 025 20.0% 1
vertising . . o
Miscellaneous 0.06 0.02 89.0%
88.0% T T T T T T ‘ .
Total Expenses 4.73 4.72
I A
Expense Ratio 28.6% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.

"l. CUSHMAN &
il WAKEFIELD



I“. CUSHMAN &
(llllMN WAKEFIELD

Self Storage Data Services

4th Quarter 2023

San Francisco-Oakland-Fremont, CA MSA

Sample Size -c‘f"““& wonte e fahnan I \/ - T
SSDS Sample Size 208 N Al 12499 ‘suisunCi N S
Sample as Percent of Total Facilities 53% - . Americ - Woodb 'dgénr
O . \Lod
Market Conditions ¥ ‘@ { %2 !
Rentable SF Per . &®ean Lakg * 0o el | Stockion
Person oo Pelican Lake™ '\ 3\ o )\
MSA 5.11 Equilibrium L RINGA )
National 6.36 San Franckt Uil BT L o
Supply Ratios MSA Top 50 MSA Diff Farallon Isluds e
Households per existing Pacific Daly City®
. 7.0 71 -0.1 ¢
self storage unit Ocean Pacificg
B
Performance at a Glance : 2
Quarterly Seasonal Annual Half Moon Batiie : :
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change v ) n J;Sse
Asking Rental Rate No change Up Up o) S
0.0% 7.7% 1.8% { " Sdatoga, " Camebe :
Physical Occupancy Rate No ch(:;mge DOV\‘I)n Dom‘/’n - u|d9" osGﬁas NS p
0.0% -4.0% -4.0% C’ei) . Morgen By«
Rent per Available SF Down Up Up . LN i)
Rental Income -0.1% 0.7% 0.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210
25 SF $73.00 $89.00 $111.00 $9171 3 —_— e~
50 SF $100.00 $128.00 $160.00 $132.64 | £ 160
100 SF $188.00 $225.00 $273.00 $232.49 8
200 SF $297.00 $363.00 $448.00 $383.70 | 55 110
300 SF $400.00 $450.00 $555.00 $483.47 | # 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 12 2 2 L L ) > > >
i M AN P - S L1 L 21 ) g1 2
Rent per Available SF 100 SF o . — N KN X
- - ange .
Median $1.8127 $1.8255 0.7% MSA Index === National Index
Average $1.8425 $1.8443 0.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢2.50
Physical Unit Occupancy 95.0% 91.0% -4.2%
Economic Occupancy 86.7% 81.1% -6.5% $2.00 - J—
$1.50
Concessions (Percentage Offering) $1.00 I
Q4-22 Q4-23 Change ’
MSA 98.4% 88.9% -96% $0.50
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
West Region Pacific Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 16.56 13.87
Taxes 1.02 1.25 Physical Occupancy
Insurance 0.14 0.20 96.0%
Repairs & Maintenance 0.47 0.41 o N\
Administration 0.56 0.59 94.0% / "\
On-Site Management 1.16 1.08 92.0%
Off-Site Management 0.70 0.55 . >< S——
Utilities 0.34 0.37 90.0%
Advertising 0.28 0.25 88.0%
Miscellaneous 0.06 0.02
86.0% \ ‘ ‘ ‘ ‘ : : :
Total Expenses 4.73 4.72
RN G SR AR A N
Expense Ratio 28.6% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



I“. CUSHMAN &
(llllMN WAKEFIELD
Self Storage Data Services

4th Quarter 2023

San Jose-Sunnyvale-Santa Clara, CA MSA

Sample Size T e PelSNON " ruriockt,
SSDS Sample Size 95 LY o hog LM .
Sample as Percent of Total Facilities 60% e A g |
Market Conditions
Rentable SF Per .
Conclusion S
Person 1
MSA 4.89 Equilibrium . | _Aptos Ysz
National 6.36 Opal Cliffs’ e h
Supply Ratios MSA Top 50 MSA Diff iy T
Households per existing 73 71 02 Czs"g\," i Joagjﬂ e |
self storage unit ! ’ . _ 3 \ b o
Performance at a Glance M = : A W] T'a"""“'i?’i
Quarterly Seasonal Annual O ) Ny
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change H‘(i?mée oo
: Down Down Down 'GANGS S Vallay oS
Asking Rental Rate 3.4% 3.9% 1.0% Pacific [ (L
. No change Down Down G T &
Physical Occupancy Rate 0.0% 3.0% 3.0% Ocean \\\\ 5
Rent per Available SF Down Down Down = ]
Rental Income -2.9% -5.2% -1.4%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rate (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y c\
25 SF $51.00 $68.00 $79.00 $66.94 | & 160 ‘v‘
50 SF $79.00 $98.00 $122.00 $99.92 | £
100 SF $135.00 $173.00 $215.00 $17561 | @ 110
200 SF $286.00 $332.00 $416.00 $348.66 |
300 SF $408.00 $519.00 $595.00 $506.63 @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
. N 15 L 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change :
Median $1.4627 $1.3866 -5.2% MSA Index == National Index
Average $1.5479 $1.4266 -7.8% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  $2.00
Physical Unit Occupancy 92.0% 89.0% -3.3%
Economic Occupancy 81.3% 80.1% -1.4% $1.50 - -~ ——
Concessions (Percentage Offering) $1.00
Q4-22 Q4-23 Change $0.50
MSA 76.7% 57.9% -24.5%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
West Region Pacific Division National & & & & & G &% & &
$ISF $ISF e MSA === National
Effective Gross Income 16.56 13.87
Taxes 1.02 1.25 Physical Occupancy
Insurance 0.14 0.20 95.0%
Repairs & Maintenance 0.47 0.41
Administration 0.56 0.59 90.0% & — X
On-Site Management 1.16 1.08 \ /
Off-Site Management 0.70 0.55 85.0%
Utilities 0.34 0.37 ~
Advertising 0.28 0.25 80.0%
Miscellaneous 0.06 0.02
75.0% T ‘ ‘ ‘ ‘ ‘ ‘ .
Total Expenses 4.73 4.72
I A
Expense Ratio 28.6% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



WAKEFIELD

SSDS Wy

Self Storage Data Services

Self-Storage Metropolitan Statistical Area Report 4th Quarter 2023
Seattle-Tacoma-Bellevue. WA MSA

Sample Size Ro\s@g&\fg@gﬂv’f@em

SSDS Sample Size 253 S - Stehekin,

Sample as Percent of Total Facilities 55% 2 1 oy
e /

Market Conditions o ]

g es\ N
Rentable SF Per Conclusion Lake 15|sc
Person s

MSA 6.30 Equilibrium )%nnelc

National 6.36 Dubkabush -

Supply Ratios MSA Top 50 MSA Habs

Households per existing 6.9 71

self storage unit

T

Performance at a Glance

Quarterly Seasonal
Q4-23 vs Q3-23 Q4-23 vs Q4-22
Asking Rental Rate Up Up 7 K
1.2% 1.8% 3 <
. No change No change No change N . Nacl
Physical Occupancy Rate 0.0% 0.0% 0.0% i M
Rent per Available SF Up Down Down -
(Rental Income) 0.7% 0.2% 0.0% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average %< 210 e
25SF $48.00 $64.00 $75.00 $65.18 & g
50 SF $79.00 $96.00 $115.00 $99.43 | £ 160
100 SF $145.00 $169.00 $200.00 $173.49 8
200 SF $245.00 $284.00 $335.00 $301.13 | 55 110
300 SF $330.00 $359.00 $400.00 $365.71 | @ . Base =4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
. 15 2 4 > > >
Rent per Available SF 100 SF N’?f AV rﬂf oW P q;q’ oV eV
Q4-22 Q4-23 Ch ¢ ¢ ¢ ¢
- - ange
Median $1.3412 $1.3391 -0.2% MSA Index == National Index
Average $1.3336 $1.3588 1.9% -
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  $2.00
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 80.8% 79.2% -1.9% $1.50
Concessions (Percentage Offering) $1.00
Q4-22 Q4-23 Change $0.50
MSA 81.0% 84.6% 4.5%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bf’l'q’ N'L \5{; (V‘ltb ,bf’l:b b‘fib
West Region Pacific Division National & & & & & G &% & &
) $ISF $ISF e MSA === National
Effective Gross Income 16.56 13.87
Taxes 1.02 1.25 Physical Occupancy
Insurance 0.14 0.20 94.0%
Repairs & Maintenance 0.47 0.41 93.0%
Administration 0.56 0.59 oS rd \
On-Site Management 1.16 1.08 92.0% \
Off-Site Management 0.70 0.55 91.0% \ \
Utilities 0.34 0.37 90.0%
Advertising 0.28 0.25
Miscellaneous 0.06 0.02 89.0%
88.0% \ ‘ ‘ ‘ ‘ ‘ ‘ :
Total Expenses 4.73 4.72
RN G SR AR A N
Expense Ratio 28.6% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA = National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

|||| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



Self Storage Data Services

Tampa-St. Petersbura-Clearwater. FL MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

Sample Size : . /Bustnel gy
SSDS Sample Size 223 Withiagbachey (&) Webster )
Sample as Percent of Total Facilities 50% S 505
Lake Louisa
Market Conditions )
Rentable SF Per Conclusion GultarMexico “
Person onclusio RREEZ i o
MSA 7.23 Equilibrium L
National 6.36 5 1 fills h22
. . eacon Squar Polk City
Supply Ratios MSA Top 50 MSA Diff Tarpon SprifeRald G
Households per existing 6.2 71 0.9 LM Jcarolwob Kathiger
self storage unit : : - Pa"; Harpof, |
une 4 - e
Performance at a Glance Clearwa 3‘% i
Quarterly Seasonal Annual ge“ A
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change y "
. Down Down Down
Asking Rental Rate 18.6% 19.2% 51% e o  Fort wesa N L
. No change Down Down < sun ity 2 oS8T
Physical Occupancy Rate 0.0% 3.0% 3.0% 4{\4{ :ﬁ _ - B?;‘:’é'gﬂ ]
Rent per Available SF Down Down Down = K
Rental Income -18.2% -22.9% -6.2%
( ) ° ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 260
Min Median Max Average « 210 N
25 SF $28.00 $42.00 $55.00 $43.06 O /,_\\/_\
50 SF $48.50 $63.00 $82.00 $68.55 | £ 160
100 SF $87.00 $115.00 $144.95 $118.77 8
200 SF $167.00 $210.00 $252.00 $209.36 | 55 110
300 SF $256.00 $304.00 $349.00 $311.45 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
N 15 2 2 L L ) > > >
P WP @ G g (P P o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change :
Median $1.2191 $0.9402 22.9% MSA Index === National Index
Average $1.2238 $0.9456 -22.7% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change|  ¢1.50
Physical Unit Occupancy 92.0% 89.0% -3.3%
i .59 79.79 -4.69
Economic Occupancy 83.5% 9.7% 6% $1.00 7&
Concessions (Percentage Offering)
Q4-22 Q4-23 Change| $0.50
MSA 76.5% 48.9% -36.1%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages eV ,\fﬂ’ “lf(ﬂ ,bfl?’ b‘qu' ,\flrlb (V‘lib ,bf’l:b b‘fib
South Region Southeast Division National & G & G & G & G ¢
) $ISF $/SF ———MSA == National
Effective Gross Income 12.40 13.87
Taxes 1.04 1.25 Physical Occupancy
Insurance 0.27 0.20 93.0%
Repairs & Maintenance 0.39 0.41 o
Administration 0.54 0.59 92.0°A>
On-Site Management 1.08 1.08 91.0% -
Off-Site Management 0.48 0.55 90.0% -
o o A
vertising . . o
Miscellaneous 0.01 0.02 88.0%
87.0% \ ‘ ‘ ‘ ‘ ‘ : :
Total Expenses 4.49 4.72
I A
Expense Ratio 36.2% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2024.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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Self Storage Data Services

4th Quarter 2023

Virainia Beach-Norfolk-Newport News, VA-NC MSA

Sample Size
SSDS Sample Size 162
Sample as Percent of Total Facilities 61%

Belle

“White Stone
Baach Haven

Market Conditions gy

Rentable SF Per Cape Charles’ | Capeville

Conclusion
Person
MSA 8.97 Over-Supplied Atlantic
National 6.36 [~ Virginia Ocean
Supply Ratios MSA Top 50 MSA o : RFAIT. \Beach
Households per existing 50 71 v T Kb

self storage unit

Performance at a Glance

Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change ;
. Down Down Down oskie plar Branch
Asking Rental Rate A.7% 7.0% 2.0% 2 ] X
; Up Up e | ; E \ S
Physical Occupancy Rate 1.0% 1.0% ) CARGLINA Lo M‘w o
Rent per Available SF Down Down i
Rental Income -3.9% -9.5% .
( ) ° ° Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average <
25 SF $43.00 $53.00 $61.00 $53.75 & 160 ﬁ%
50 SF $59.00 $70.00 $83.00 $73.08 | £
100 SF $95.00 $117.00 $130.00 $115.95 8 110
200 SF $145.00 $169.00 $199.99 $172.20 | ¢
300 SF $177.00 $239.00 $276.00 $239.39 | # 60 Base = 4 Quarter 2003 ) ) ) ) )
N 15 L 12 12 D > > >
P 3P 9P o 3P 3P @ o
Rent per Available SF 100 SF N KN X
Q4-22 Q4-23 Change MSA | Nati Ind
Median $1.0533 $0.9534 -9.5% SAlndex === National Index
Average $1.0898 $0.9602 -11.9% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.20
Physical Unit Occupancy 90.0% 91.0% 11%|  $1.15
Economic Occupancy 82.9% 81.5% -1.8% $1.10 -
Concessions (Percentage Offering) %188 ] ; %
Q4-22 Q4-23 Change|  $0.95 S~
MSA 74.5% 59.3% -20.4% $0.90
Nationwide 78.0% 72.7% -6.9%  $0.85 : : : : : :

NG I B ST I R

Income & Expenses Guide Averages b"% N o5 b‘fb N VooV
East Region Mideast Division National G G C(}L & ¢ G & & G

_ Sk sl ———MSA == National
Effective Gross Income 15.46 13.87
Taxes 1.34 1.25 Physical Occupancy
Insurance 0.17 0.20 92.5%
Repairs & Maintenance 0.36 0.41 92.0%
Administration 0.91 0.59 91.5% / \
On-Site Management 1.10 1.08 91.0% / \
Off-Site Management 0.47 0.55 90'50/ ]
Utilities 0.41 0.37 =
Advertising 0.23 0.25 90.0 f’ 1
Miscellaneous 0.00 0.02 89.5%

89.0% \ T T T ‘ ‘ ‘ ‘
Total Expenses 4.99 4.72
NI B R R

Expense Ratio 32.3% 34.0% ¢ o O 6 ¢ o o o C©

e \|SA e National

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-

||l CUSHMAN &  storage facilities located in the United States. Source: Cushman & Wakefield, Inc. This publication is intended solely for use by

I|I| . WAKEFIELD paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
Copyright® 2024.



Self Storage Data Services

Washinaton-Arlinaton-Alexandria, DC-VA-MD-WV MSA

CUSHMAN &
WAKEFIELD

4th Quarter 2023

Sample Size @~ T R e S e i B S N TR
SSDS Sample Size 353
Sample as Percent of Total Facilities 75%
Market Conditions
Rentable SF Per .
Conclusion
Person
MSA 5.00 Equilibrium
National 6.36
Supply Ratios o MSA Top 50 MSA Diff
Households pe.r existing 71 71 0.0
self storage unit
Performance at a Glance
Quarterly Seasonal Annual
Q4-23 vs Q3-23 Q4-23 vs Q4-22 Change
. Up Down Down
Asking Rental Rate 1.9% 20.6% 0.2%
. No change No change No change
Physical Occupancy Rate 0.0% 0.0% 0.0%
Rent per Available SF Up Down Down =
{Rental Income) 0.2% 2 1% 0.5% Self-Storage Performance Index
Asking Rental Rates (SSPI)®
Non-Climate Controlled - Ground Levels 210
Min Median Max Average y e —
25 SF $44.00 $55.00 $77.00 $59.39 | & 160
50 SF $69.00 $85.00 $112.00 $91.86 | £
100 SF $112.00 $158.00 $204.00 $159.90 8 110
200 SF $216.90 $276.00 $362.00 $285.61 | o
300 SF $312.00 $400.00 $513.00 $409.80 | @ 60 Base = 4 Quarter 2003 ‘ ‘ ‘ ‘ ‘
" N 15 2 12 12 D > > >
Rent per Available SF 100 SF Obﬂf O»\"?/ o'VrL Oq,fb o""rL o'\’(L O@»’?f dy"/ d&
Q4-22 Q4-23 Change :
Median $1.2023 $1.2648 2.1% MSA Index === National Index
Average $1.3735 $1.3037 -5.1% .
9 ° Rent Per Available Square Foot
(based on 100 square foot units)
Q4-22 Q4-23 Change $1.50
Physical Unit Occupancy 90.0% 90.0% 0.0%
Economic Occupancy 81.8% 80.6% -1.5% $1.00
Concessions (Percentage Offering)
Q4-22 Q4-23 Change| $0.50
MSA 95.2% 52.4% -44.9%
Nationwide 78.0% 72.7% -6.9% $0.00 : : : : : : : :
N
Income & Expenses Guide Averages y% \5{)/ ev(ﬂ rbﬂ’q/ b((ib \5{’5 q,'qib fbﬂib b((ib
East Region Mideast Division National & G O & & G O & &
) $ISF $/SF ———MSA == National
Effective Gross Income 15.46 13.87
Taxes 1.34 1.25 Physical Occupancy
Insurance 0.17 0.20 95.0%
Repairs & Maintenance 0.36 0.41 94.0%
Administration 0.91 0.59 93.0% A
On-Site Management 1.10 1.08 92.0% / \
Off-Site Management 0.47 0.55 91 '00/ ] / \
Utilities 0.41 0.37 TR } / \
Advertising 0.23 0.25 90.0 f’ 1
Miscellaneous 0.00 0.02 89.0%
88.0% T T T T . . . .
Total Expenses 4.99 4.72
CC R R G R
Expense Ratio 32.3% 34.0% ¢ o O 6 ¢ o o o C©
e \|SA == National

CUSHMAN &
WAKEFIELD

|| . storage facilities located in the United States.
|

Copyright® 2024.

The data and findings contained in this report are the result of operating data collected each quarter from more than 18,000 self-
Source: Cushman & Wakefield, Inc. This publication is intended solely for use by
paid subscribers. Reproduction or distribution in whole or part without written permission is prohibited and subject to legal action.
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